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MORTGAGE

THIS MORTCAGE ("Sccurity [nsuument”) is given on MAY 13TH , 1392
The mantgagor ts WFETN J. FARRELL AND MICHELE M. FARRELL, HIS WIFE

CBomoner™s. This Socunty Instument is given o

Houaenold Bank, f_2.bh. .
which is organizod and caisung weder the laws of UNITED STATES . and whese address i
100 Mite=pl Crive, Wo-d(Tals, TL0 60191

{Lender™r. Bormower owes Lendor the prmcapel som of

NINETY THIUsAND AND KL/1l2%
Dollars (LS. $ 15, 000,50 1 This (e, 20 evadencesd by Bommomeer's mote dascd she <ame dale as this Socuris
Inswrwmeni ("Note™s, which provades fir mosithly jyments, with the (afl do, of ot pasd casises. duc and payable on
CSUNE 13T, QL2 . This Sccurey fnsoam ond soowres &1 Leader (31 the copavenent of the debe evadened
by the Noic, with isterest, and all roacw als. cvicasions ana wvaiificatsons of Whe Note, b the paymaont of alf oter sums, with
interest, advanced vader pacagraph 7 b2 protect the scounty of Gos Secenty Insiument; and icy the performance of Borrower s
covenanls and agreomonts under this Socunty lastrument and B Tc. For tes pasmuse, Bomower dics boschy mostgage.

grant and convey W Lendes the followang descrabod property located s
ok County, Haxns

PIN$ C7-C4-c0%-007

LOT 7 IN BLOCK 159 IN THE HICHLANDS AT HOFFMAN ESTATAS XIII, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF FRACTIONAL SBCTIOn 4, TOGETHER MITH
PART OF THE NORTHEAST 1/4 OF SECTION 9, AND PART OF THR PO THWEST 1/4 OF
SECTION 10, TOWNBHIFP 41 NORTH, RANGE 10, EAST OF THE THIRO PRINCIPAL

MERIDIAN, IN SCHAUMBURG TOWNSHIP ACCORDING TO THE PLAT THEIJ.OF RECORDHED MAY

26, 1961 AS DOCUMENT NUMBER 18173137 IN THE OFFICE OF THE COGU:Y. RECORDE:.
OF COOK COUNTY, ILLINOIS

. s [ ad 94 14
PAYEEND
which has the address of 2040 SHEPARD RCAD (N . HOFFMAN ESTATES
{Strees] Gyl
Iinois £0195 {“Property Addeess™).

Lot Lotes Punme tors o [
To Onpwr Lo +00-53-0003 [ IAT 44 Y0¥
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Aot the perxts that [onder toquires The ansatance caroce provading the argrance sl be chosen by Borsowes subpoct W
Lendes's approval which shall ot e unrcasonably wahhcld. il Borrower fals 30 mamian ancage descnbod abone,
Lender may, af Lender's upton, oblaan coverage w protoct Lender's nghts i the Propenty a accordmce with paragraph 7.

AH insurance policics and cencwals shall be acceptable w Lender andd shall inclade a sandant mengage clausc. Eonder
shail Bave the aghl w hikd the polxcics and rencwals. 1f Lender roquares, Borrowes shall promptis give w Londer all recempts
of panl pecanauns and foncwal stcca. B the cvent of hoss, Borower dall give proog? nowce ) the nsurance carnics and
{endee. Lender thay make pronl of kv ol ion maie peomptly by Boriower

Unlews Lender and Borrowcr otherwiwe agree w wobng, snrance proceads shall be apphicd b sesid st of repans of
the Property damaged, 1f the sosoralnn o fopair o cconomically feasublc and Londer's socuriy 13 not kessencd. 1 the
restoraton ofF fepa 15 ol coomnkally feasihic o Lender's socunty woukl be dessencd. the nstiance proceeds shall be
applicd w the sums sccurcd by this Sccunty [asvument, whether or ol then duc, wath any caccss pand ur Bommower. I
Rorrower abaadons the Propesty, of docs aot answer wathin 30 days a nouce from Londer that the nswiance carmer has
offered W sotse a claim, ton Lender may collect the snswrance procoeds. Leader may use the prococds U 2pasr oF foskodc
the Property of W pay sums ocurcd by this Sccwrty nstrument. whether or med then duc. The Whday porwsd will bega
when the pouce 1s piven.

Unbess Leadic axd Borrowes othoraise agroe i wiktng, any apphcation «f proceods W prncipal shail mot causemd o
postponc the duc datr of the mombdy paymcnts referrad w i paragraphs | and 2 or change e amount of Gy payments. 3
under paragraph 21 < Property s acquired by Leader, Borrewes's nghl W any stsurae polcs and procosds sesubung
from damage W the Propzaiy pror o the acquisition shall pass W Lender 1o the ¢xient of the sums socured by this Secumty
Instrumcnt wnmodadcly poar wt he CqeIsHN,

6. Ocoupancy, Preseriaren. Maintenance and Protection of ihe Property; Borrower’s Loan Application;
Leascholds. Buorrowes shali ocsapy. establish, and use the Property as Bormower's panopal readence within sixty days
alicr the crocution of thy Scoury lastruineni and shalt coaunuc % occuy the Propony as Brrower's prncpal ecsidence
for al dcast onc year after the date of (0cunascy, snless Lender otherwise ageocs i witmg, whach consent shall not be
uarcasonably withheld, oF unlcss calcazaiay crcamstances cxist whah are heyond Hommer's catrol. Rorower shall nat
deswruy, damage or impair the Propenty. 2k U Propenty W detenorale, or comamit wasic on the Propenty. Borrower hall
be 1 defaubt of any (orfaure acbon of proceedins. whether civil or cruninal, 55 begun thal w Leader s gond (anth pudgement
cimikl result in forfoture of the Propeny o olherwise maenally wnpar the hien crcatod by this Securdy Insirement of
Lemdor sovuesty smerest. Borrowar may owe such 1 delait and ranstaic. as providod o [usagraph 18, by (ausing the atwn
or proceedmg W he dimissed wah 3 nabing it i iender’s gaod faith detczmanainon, prochules fefosture of the
Rerrower's iterest on the Property of other snalenal unpaviacat of the hen crcatod by tas Secundty Insuacat of Lendes's
seounly wicrest. Borroaor shail alwo be i default o Bomowser, donmg the foan appiscation fwocess. rave makenally false o
maccarate snformatsot of statoments W Lender (oo {aded s for ule Londer with any mateaal iafirmabaon) i conBocton
wiih the loan cvidenced by the Soke, sachidmg, bl not impod K, 90, rcsCainms concoming Barower™s ocupancy of the
Property as a poncpal resadence. 14 this Scounty Instrument s on 2 Yay hold. Bomowes shall comply with all the provisions
ol the kease. I Buorrower aquires fec wic s e Propaty, the kaschra) and the fec itle shall fun mesge usless |Lender
agrocs W the MCFECEY 10 wreng.

7. Protection of Lender's Rights in the Property. I Bormower (aily w perfonin the covenants and agreements
comtasncd 3 dus Sccunity Instrument, of there i a degal prococdang that maj- s7gmificantly affoct Lender’s nghls w the
Property (such as a pricsedng  hankrupkcy, probatc, for condemnation o bl avie of w enforce laws o regulatons .
then Lender may do and pay fir whatever s necessary o prooct the value of Uy Propenty and Lender's nghis s the
Progerty. Lender™s actions may wclude paymy any sems socuted by a bien which has §#10niy over this Socunty Instrument,
appeanng i courl, paysng reasimablc atloreys’ fees and cnicring on the Property to makic sopaurs. Akboegh Londer may
iaka acuon undcs this paragraph 7. Leader docs not have o do so.

Any amounts dishursed by Lender under thes paragraph 7 shall become addiional debi uf Bogevwer socured by s
Secufity Instrement. Undess Boeromer and Lendet agree i other onms of paymeat, thes: amouats sb. hear aicsest (rom
the daic of disburscment at the Nowe rawe and shail be payable. with micrest, upon notce (rom Zrader w Boroaer |
roqucsung Paymeni _ 33

3. Mortgage lasuramce.  If Loader coquired movigage inswrance 25 a condiion of makng e Joa scured by s, ™~
Socardy Instrument, Bowrower shall pay the premeusns required W maintan te mongage msueance s cfloct If, {or any
reawn, the muiigage surabce coverage roquicd by Lender Tapses of ccases 0 be 1 clfect, Bommmwzr shall pay the
premsens. soquitod W obtan coverage substantally cyuvalent fo the MONgage Nsance pievinsly o clfect, & acoml * 7
substantiaily ogquivalont o the <t @ Berrower of the mongage wssrance previoasly in cllece, (rom an altemate mongage ’
wseres appeoved by Lender. Ui sabsianually oquivalent mostgage mnsurance covarsge ts ol avalable, Borrower shall pay o
Londer cach month 4 suim cqual @ vac-tweltth «f the yearly axngage mswance presasm Heng pasd by Borrower when the
nsurance civerage lapsed of ceased W be w cffect. Lender will accopt, use and retan these Payments as 2 kiss rescive sn
bew of mongage msurance. Lans fescrve paymenls may no lorger be reqwared. at ihe opton of Londer, 3f mongage
MG CIverage (i the amount sl fue the pered that Londer roguires: providad by an msures approved by Lender
again bocomes avadabic 2 15 obtamcd. Borrower shall pay the progwams. fequircd (0 Manian mangage msusance o
efloct, W i provide a kass reserve, untl éie roquremend fur mortgage wswranoe cads i aconndance with any wnen
agreement beiween Borrwer and Lender of appbicable law.

9, [mspection,  Lender or als agent may make reasonable entrics opos and mspoctons of the Propenty. Lomdes shall
give Bamower motuce At the bme of of prior 10 an mspecuion specilyiag reasonable Cause for the mspecaon.

10. Condemnation. The prucceds of any award or claim (or damages, darect o conwquenual, n connocion with
1TEW 1ATOLY (h1eD Form M1 E 398 Ipage I of & pogeri
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, apphicablc law say specaty lor senstatoments holore sale of the Propenty poruan o any pawer of salc cantamed 0 By
Scvarty Inanemen, of b oty of 4 gedgincsl catide By tho Socuriy Instomont. Thoe sondstions arc that Boenewer: (i
peys Londer all sy whed thon wowhd o duc omder i Scourny Inutnemcst aad the Nete as ol e accckratnn had
occwTed, (b cares any default of any valec? (ovomamts o agroeenosts, 103 pays Sl capenses axwited i onforcmg ks
Scowtty Javrament, inclodag. bat ool Tended 3o, reasonable aomeys” foos, and (d takes uxh actnon 2 Londer may
reasmably coquire 10 asvwre thal te bien of this Scxcenty lnwement, Londer's nghts an e Froperty and Bosrower's
obligatnn W0 pay the sams seonred by e Socor)y Insrument shall oiinue unchanged 1pon scnamement by Hormower,
Bus Sccurwy instnencn! and the obliauns wourest herchy shall reman fully cifocse as o a0 acclerataon had ocourted.
Howcever. this fight 1 remstate shall not appiy o the cane of aiccleraton under paragraph 17

19. Sale of Noite: (hange of Lous Servicer.  The Noke or a partal smoresi e the Note itogether with s Socunty
Inviramcat: may be wild nac of muors ey without prcos Betice 30 Barrower. A sale may resalt an a change o the cany
fkmiran as e “Loan Servicer”r tat collects sonthly paymonts doc under tae Noie and ts Sccwniy instremcnl. Thare alwe
may be one o muws changes of the Loan Servacer warclated W 2 sale of the Note. If there as 2 change of the Lian Senvwer,
Botrower will e given wniics notce of the change i accordance wath paragraph 14 shove and apphcabie L. The potxce
will stasc the naw and address of the nen Loan Servicer and the addeess 10 nhich pavments shousd be made. The s
will also crmtarr 0y mher mformation reqewrad by applcable law

0. Hazardews “chstances.  Bornrwcr shall not cause ar parma the prosence, use, desposal. siewage, of rekease ol any
Hazardous Sebsiancrs on o 1 the Propenty. Borrewer shall not do. nor allow anyeee clse W do. amtmg alfocting the
Propeay that s & aoi@on of any Envimnmental Law The procohing twi senicnces duali nol apply o the [esonce, we. of
swage on the Property of ‘anall quanbies of Hazasdous Sobstances thal ac pencrally revopnizad v he appropoake w
normat resadenisal uses and wi Zaeicnance of the Pripeny

Bocrower shall prompily gric Tonder wikten notce of any mvestigaton, clum, demand. Las it of other xton by amy
govenmental ot regulakacy ageicy or pvale party mvolvang the Propenty and any Hazardous Substance of Envinmaxsial
Law of which Bivrowcr has actual knosiedge ¥ Bormwer leams, of 5 noteficd by amy governmental o regulatn
Fnbhonty. (hat any femoral or other comcdiauon of any Hazardows Subsiance affectng the ropeny & accessan . Bomower
shalt prompiy take all necenan remedal acions in accordance with Envinnmental Law.

As gved we thes paragraph X1 “Harardous Svihtances” arc thirse substances defncd as worx o hazardons swbsiances by
Favronecsiad aw and the fothomng subslamces! Zawbne, kemene, other flammable of bk peisolcon: prodicts, bnx
pesticades and horhecudes, vilatde slvents, Matosid: contanng avesin o foemaldehyde. and tadwacive makerials As
used i thes paragraph 20, “Envireemcntal Law”™ means ioderal laws and laws of the grnsdacinn whore the Proporty 1
Jocaed thak relase o health. afcly - cnvirnemental profoct .

NON-UNIFORM COVENANTS. Borrower and Londer fupher covenani and agree as otk

21. Accelecztion; Rewedies. Lender shall give notice o/ arromer prior (o acceleraticn following Rorrower's
breach of any corenant w agreemend in this Security Instroner? /byl mol priov o acceieration whder paragraph 17
waless applicable law provides adlierwise). The police shall specils: 12 1ke default: 1) the action required fo cere the
default; ic} u date. nol Jess 1han 30 dass from the dale the notice 5 given 1o Borrower. by which Ihe defanll musl be
cured; and {d) that failure to cure Ihe delault on ur defore the date specied in the Rolice may resull in acceleralion
of ihe sums secwred by this Security Instrument, foreclosure by judicial proceding and <ale of the Property. The
notice shall further mform Borrower of fhe right 1o reinslale after acclr ation sind the right Lo assert in the
Jotedlosure proceeding the non-exisience of a defaull or sy olher defarsa of Horrumer (o acceleration and
foceciosure. I¥ ihe default is put cured on or beforr the date specified in (he motice, 'ender al is oplion may require
immediaie psyment in full of all sums secured by this Seewrity Jusirumen! wiswo! further demand and may
foreclose this Security instrument by judicial proceediag. Lemder shall be entitled to co'het all expenses incurred in
pursuing the remedies provided in this paragraph 21, incledieg, but nai kmiled tn, reasy av'e altorneys’ fees and
cests of title evidence.

22 Rebease. Upon payment of all sums sccured by this Secunty Instrument. Lender shali riease this Sccunty
{nstrement without charge W Borrower. Bosrower shalt pay any recoedalion costs.

2). Waiver of Homestead. Borrower waives all right of homesicad exempison wn the Property.

TEW TS {9103 Form 3014 999 (page § of § pager)
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