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MORTGAGE]|

THIS MORTGAGE o masic this

- ol
19. . %2 between the Margagor. .. Fred €. Pul:z and. Judith E. Pultz, Husband and Wife.

- ihegen “Borrower™1, and the Mormgagec. .
Algaenuin ‘State Bank R

cxisting untder the lans ot the State ct i1litnols .

whose address 15 . 221 South Main Street,. A.Lgonquin. l_] iinoids
Taerein lender”).

. 20,00 .00

WHERE v Horrower 1y sndebted te Leader in the principal sum o8 1 5038
TR RIS, TNTL 1Y :nd H D - T3

whick mmdebiadrea s cvrdenced b Horrower's nole dated .
thereof thesers . Nuic 1L pranubing tor monthhy installments ol pnmapal and interest. with the fBaianee of idetfodnese

st not wmnet pakt 2uc angd passbicsn March 5, L997.

Tr S44 5 HE tolrider the Feparment of the indebtednesy cvsdenced by the Note withanteres! thereosh the pasoent
ed 2l ther sumy. wilt G torest theroon, advanesd 10 accordancs Acrosith 1o profoect the sevnrifs of This Mortgage, and
the performance of the < ncashiis and 2greemenis of Bosrower herein conmianed. Borroser doos hereby mongage. gram:
and comvey 1o Lender the foddoy ing desersbed properts locatod 1n the Count af Cook . S State ot

[[1T7 70
Lot 36 in Arlinglale ilakes Subdivislon, being a Subdivision of the

Southwest Quarcer of S3rczion 13, In Township 41 North, Range 9, East
of the Third Principal deridian, in Cook County, Illinois accordiag
to the plat recnrded Decesber 1i, (979 as Document No. 25300073, in

Cook County, 1llinois.
o
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THIS PRTPEATY ‘X0 UMY I WEING P ek AT THE CLSTEISR'S OF.
OGEST Wi - ieul i THLSDURERP 06 £50% GUAAS MY USRACTT
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JEV S 93 RECOMDINGS  FEaR L

T TIY. TRAN 2084 95728792 1T % &9

205 83 AF WD —RTI1631
TOOX Fa1Y RECORDER

17 N. Ridge Court, Streamwood

AT

Hiinom . 60103 theremn " Property Address !

o

which hat the addres ol

Teruk1HER with all the smprinements fow o hercatior ercctnd an 1he property and sl cavements, righits,

appurtenances and renits all of which shall he deemed te be anad remans = part of the properta covered By thie Mot gaee
and al} of 1the Jorcpoane. rogether with wasd property wor the icawchold estare 11 thaee Morgape noom a leaschobd ) are
heromnatter roiefred tooas the TProperi

Horroner conenants that Borrower i lawiuby seised of the cviate herebn conveved gk has the nght 1o moertcape.
grant and convey the Prioperts. apil thay the Froperty s uncncumbered . excopt br encombranaoes of rooned  Bortomer
cuvenants that Botrimer marrants and will defend generalls the titie 1 the Propersiy agasns all claims and demands.

sibgect 1o ecumbrances of reoned .
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10. Bosrower Nol {:}N@FFL“'.* k lhge‘. j-'i:@tPlymc lnrra‘\'mcnl or modifica-
I sdfmctwiod hy Thay & agd ye kt y o gy cesdor i interest of Bodsoner

i of ankaseation of
shall nof pperafe G releave s any macace the hahilidy of the spgmai Horrower and Hesramet's succeasrs an interest

Lender shalt not be reguired 1o commenoe juoveadings againsd wich aeceswn or refave o catend Hinr for
payment or otherwise modis amortizatin of the sums secured by this Mortgage by reason of any demand made by the
criginai Borromer and Borrower s successert in interest. Any forbeacrance by Lender in exencising any right or remedy
hercunder. or otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right ar
remedy

ii. Sucomsors and Assigns Bound; Joint and Several Liabillty, Co-sigmens. The covensats and agrecments herein
contaned shall band. and the rights hercunder shall inure to. the respectne successon and swagns of Lender and
Borrower. subzect T the provisions of pazagraph 16 hereof. All conenants and agreements of Borrower shall be joant and
several. Any Borrewer who co-signs this Mortgage. but does not execute the Note. (a' 15 co-uigning thit Martgage only o
mortgage. grant and convey that Borrower's interest in the Property io Lender under the terms of this Mortgage. ihi s
a0t personally lzble on the Note or under this Mortgage. and () agrees that Lender and any other Bosrower hereunder
may agree io extend. modify. forbear. or make any other accommodaiions with regard io the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to thar
Bosrower’s intercst in the Property.

11. Netice. Except for any noiice required under applicable law 10 b= given in another manner. (a) any notice to
Borrower provided for 1o this Mongage shall be given by deliventng it wr 3y masling such notice by cenified mail
addressed to Borrower at the Property Address or at such other address as Borruwmer may designare by aotice fo Lender
as provided herain. and 1bt any notwe to Lender shall be given by certified mail to Lender’s address stated herein ot 1o
such other aGdrocs as Lender may designate by notice 10 Borrower a3 provided herein. Any nodice provided for ia thi
Mortgage shall b dremed to have been given 10 Borrawer or Lender when given sn the maaner deugnated horein.

1). Geverning: L .iw; Severabillty. The siste and local laws applicable 10 this Morigage shall be the iawy of the
jurisdiction in which Zae Property i1 locsied. The foregoing sentence shall not iimet the applicability of Foderal faw 1o
this Mortgage. In the £vcit ihat any prosision or Jlaese of this Morigage or the Note conflicts with spplicable law. such
conflict shal! pot affect ovlier provisions of this Morigage or the Note whach can be given cffect without the coaflicting
provision. and to thin end thy/ploviuons of this Morigage and the Note are declared to be severable A used herein.
“costs”, Tenpenses’” and C attor ey’ fees T anciade all sums to the cxient avt prohibited by applicable law of imed
herein.
fd. Berrawer’s Copy. Borrower-i7.! be furnishod a conlormed copy of the Note and of ihis Mostgage a1 1he time of
execution of after recordation hereof.

15. Rehabllitation Lean Agreesaenl. Boriomer shall fulfill all of Borrower’s obligations under any home rehabilita-
tion). improvement. repawr. or ofther loan agroriant which Borrower enters into with Lender. Lender. at Lendes™s opiion.
may requir~ Borrower to execule and delhsl 2 Lender. in a form acceptable 1o Lender. an assignment of any
rights. claims or defenses which Borrower may hare 7gainst parties who supply labor. materials of services in cuanection

with improvemen!s made to the Property.
16. Teansler of the Property or 3 Benaclicial Interes s in Borrower. [f all or any part of the Properiy or any interest

1 1t 15 sodd or transferred {or 1f a beneficial iniercst in Borrower it 30ld or transferred and Borrower i3 nol a naiurail
person) without Lander’s prior written conseni. Leader maay . at its optien, require immediate pavmeanr in fall of all
sums secured by this Morigage. However, this oplion shal w01 be cxeiuned by Lender of exeriive s prohaaied by
federal law a3 of the date of 1his Morigage.

$f Lender excrciscs this opuon, [ender shali give Borrower iwisce of acceleranion. The notac shali provede a
period of not kess 1han 30 days from Lthe date the nolice is defsvered Of (aaiied within wheclh Borrower musl pay all sum:
secured by this Morigage. If Borrower fails 10 pay these sums prics <0 the sapiration of 1his peniod. Lender may in:
voke any remedics permitted by this Morigage without further notice o dezirand on Bofrower

NONUSFORM COSEnasts Borrower and L ender further covenant ond agree as follows.

17. Acceleration; Remsedies. Except as prorided i paragraph 1b herve!, vwron Barrowsr's breach of any ruve.
mant or agreement of Barrewer in Lhis Merigage, inciuding the corenants te pu) awa due an sums secured by this
Meovrigage. Lender prier (o acceierniion shall give actice te Bormrower as provided ia s o raph 1] hereef specilning: 11}
thve breach; (1) the scllon required 1o cure such breach; (3 a daie. net less than 10 dan fru s the dale the netice b malled
te Borrawer, by which such breach must be cured; and (41 1hal fallare to cure such breac™ )n or brfare the date sperifled
in the notice mar resell in accelesation of the sums secured by this Mertgage, forecissure V) ju ficial proceeding. and
sale of the Property. The notice shall further inform Berrewey of the right to reinstate aflter sure’ o ulon and the right to
assert in the foreclosure proceeding the nonesisizace of a defaull or ary wiher defense of Berroizr ia acceleration aad
ferechssare. If ihe breach is net curvd on or befere the daie specified im the notice. Lender. al [ v 2>t's oplion, ma)
deciare all of the sums secured k3 this Merigage to be immediately due and payable without furtbe. dr—and and may
lereciese thin Mertgage by judicial prececding. Lender shall be entitled (o collect In such precieding o' cipenses of
Ssveciesure. Incloding. bui nei Bmited is. reasonsbie siterneys’ fees and costs of decumentan cvidence. abstracts aad
thtle reports.

18. Berrewer's Right 1e Reinslaze. Sstwnhstanding Lender » acocleranon ot the tums secuned by 1hn Morigage
duee te Borrower s breach. Bocrower vhall have the right ta have any procecdings begun Iy Lender 1o caforce thae Mort-
gage discontinued at any ime prror to entry of a judgment enluorcing this Morigage if: 129 Borrower pays Lender ait sums
which would be then duc uader ths Morigage and the Note had ne acctleratmn occurred. b Borrower cures all
beeaches of any other concnants ur agreements of Borrosor contained 0 this Mortgage. o) Barroace pays all reasonahle
expenses incurred by Lender 1n enforcing the covenants and agreemenis of Borremer contained 1h this Montgage. and 1n
eaforcing Lemder's remedacs as provsded in paragraph 17 hercol. including. but oot hmited Lo, rrasonable attomney’
foes: and id) Borrower lakes such action as Lender may reasonabhy require 1o assure that the hen of this Morigage.
Lendcs's iaterest 1n 1the Property and Borrowes's obligstion 10 pay the sums secured by thn Mongage shall continoc
umimpaired. Upon such paymeat and cure by Borrower. thas Mortgage and the obligations secured hercby shall reman
in Fall force and effect as af no acceleraton had oocurred.

19. Assignment of Rents: Appoiniment of Recelver. As sddironal sccunty hercunder, Borromer hereby avsigns to
Lender the remts of the Property. provaded that Borrower shall. priof to acceleration undee paragraph 17 hereof or
abandoamernt of the Froperty. have the right Lo collect and retain such rcats as they become duc and parable.

Upon acceleration undcr pacagraph 17 hereof or abandonment of the Properts. Lender shall be entitied 10 have 2
receiver appointed by 2 cowsrt 10 enter wpon. take posession of and manage the Property and in collect the remis of the
Property inciuding these past dwe. All reats collectod by 1he receiver shali be applied first 1o payvment of the couts of
management of the Property and collection of rents. including. but sot fimited to. receives’s focs. preminm on receiver’s
boads and reasonable sitoracys’ fecs. and then 1o the sums securcd by this Mongage. The recciver shall be habic 10
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