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MORTGAGE

THIS MORTGAGE ("Seeurity fastrument”) is given on - MRY 27¢hy, 1592 e morigagor is
HRISTINE BUCKNER, DIVORCED, AWT REMARRIKD

Yat, 0y

{"Boreower™), Tos Secrety Linstrament is given W : ' N -7';‘ E i ‘7_’5‘ 7:‘}'-1‘:’:1"
INTERSTATE BANK OF OAK FOREST T T 2
which is orgumizet and existing vnder e laws of "HE STATL %F  LLLINOILS » and) whose
alddress s 15933 8. CIUEROQ AVENUE

QRKFOREST, 1L 60452 (herder”), Borrowsr owes Lender the principal sum of
FIFTY SEVEN THOUSAND S1X HUNDRED & 00/100

Dobary (US. § 57,600.00 ). .

This debt s evidenced by Borrewer's note doted the sume date s this Security Instragat ("Note"), which provedes for montly
payments_with the tall debt, d not pand eaddier, due and payable on - JUNE 1, 2047 . This Security
Instrument secures to Lender: (o) the repayaient of the debt evidenced by the Note, will iierests and il renewals, exwensions and
muditcations af e Nowe, (b e payment ¢f alt other sums, with imterest, sdvanced wnder pazagraph 7 to protect the security of
this Security instrument; nnd (¢} the pertormanee of Borrower's covenants and agreements unider s aceurity (nsteament wid e

Note. For this purpuse, Borower dues hereby mortguge, grant snd convey 1o Lender the fllowing lescilsed propety located in

TAX ID ¥: 28 1-407-008-1016 COOK County, Dlinoiy;
SRE ATTACHED ADDENMDUM "A" e
ks

r )
o
]
S
. ' ~]
I “
i
which has the address of 43019 -6 OAK PARK AVENUR TINLEY PARK [Stroat, Cuyl,

Mmoot 60477 Propenty Address™):

Wap Cade] Form 3014 8/90
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S. Hanard ur Property Insursnce,  Borrower siail keep tlie hnmn’vcnid‘ntx how evistiny or hevendter erecicd on the Property
isored arnsy foss by fire, hazards included within the term “extended coverage” and any other hazands, including floods o
fioodmg, for which Lender requires wsuninee. This insurance shadl he maingained i the amovms amd for the periods that Lender
reqquires. The iserance carrier providing the insurance shall be chosen by Borrower subject to Leader's approval which shall not
be usregsonably withheld, I Borrower faili o mainin coverage descnibed above, Lender may, @ Lender's option, abiain
coversge o protect Lender's rights i e Property it accondanee with paragraph 7.

All insurance policies and rerewals shal) be aceepabie w Lender and shall include o standard mortgage clatse, Lender shall
have the right W bold the policies and renewals. 15 Lender requires, Borrawer shadl promptly give to Lender all recegts of paid
premiums amd rencwal noiices, o the event of loss, Borsuwer shadl give prompt notico w the insurance corrier and iender. Lender
may make prool of foss of not nucle prompty by Borrower.

Unless Lender and Burrower othierwise agree i whbiby, insurance procecds shall be applicd to restoration or repatir of the
Property damaged, i the cestoration or repair is econcmcally Feasible and Lender's security s not kessened, [f the restorstion or
repiie is not economically feasible or Lender's securdy would be Jessened, the msuranee procecds shall be applicd w0 Uie sums
sevured by wis Security Instrument, whether or not then due, wath any excess paid 10 Borrower, [F Borrower abandons the
Property, of does it answer widin 30 days a notice froi Leader that the msurance cartier has oltered 1o settle o claim, then
Lerder may collect she sasurance provecds, Lender may use the proceeds o repaie or restore the Propesty or W iy sums secured
by this Securisy Indrumear, whether or not then due, The $0-day period will begin whicn the nolice is given,

Uness Lender iwd Borrower otherwise agree in weiling, any applicatinn of grroceeds o principal shall not extend or postpone
the due date of the mosnhily peysents referred o i paragraphs L and 2 or chunge the amaant of the payments, W under parugraph
21 ibe Property 1s acguired by Lendor, Borrower's right 1o any insurance policees and proceeds resulting Trom damage o the
Properly priar W the acquisition shall pass to Leader to the extent of the sumis secured by this Scearily Instrument inunediaiely
prior t the goguisthon.

6. Qccupuncy, Peeservation, Muinteziance and Protection of the Property; Borrower's Loan Application; Leasehaids,
Borrower shall oceupy, establish, and use the Pioporty as Borruwer's principal residence within sixty duys after the execilion of
this Security [ostrumedt and stiall contitiae 10 ceenpy-the Property as Borrower's principal residence for ot feast one year after the
dile of occupancy, anfess Lender otherwise agrees v wriling, which consent shall not be unrcasonably wethhicld, or atiless
extenuating circumsienees oxise which siee beyond Buoriswe's control, Borcower shall not destroy, damage or impair the Property,
allow the Property 10 deteriorate, or commit wiste on G Praperty, Bormower shall e in-delanlt it any forfeiture action or
procecding, whether civil or conunal, is begun that in Teaded’s gacd Gaith judement could resalt in forteture ol the Propesty or
otherwise materiatly impar the lien crealed by this Securny dostument ar Lender's securny interest, Bortower may cure such a
detaul and) remnstale, a8 provided moparagradh 18, by Gusing theCacien or proceeding 1o be dismissed with a ruling thay, in
Lender's good faith detresmmation, precludes torfeituee of tiwe Borrowe! s dneerest i the Propenty or other material impuirment ol
the ticit created by this Seonrtty Instrwment or Lender's sceurity interest, Burrower stall slso be in defanlt i Borrower, during the
foun anplication process, gave materially false o innceurale information or siatesass o Leader (or failed 10 provide Lender with
any auaterad sfarmaton) o conneciton with the loan evidenced by the N, inctading, bt not mised o, representations
concerning Borrower's accapaney of the Property as o poncipal residence. [0 this Seciany Iostrument is on a leaschold, Borrower
shall comply with atl the provisions of the lease, I Borrower acquires Fee tile o the Frogeety, the leasehokd aid tie fee title shal)
nut merge unless Londer dgrees to the menger in wriling,

7. Protection of Lender's Rights in the Property. 11 Borrower als o pertenm the covenvits and agreements cositained i
itis Sceurity Insirument, or there 6 g legad proceeding i may signibicantly aftect Lemder's nghts in the Propenty (such as a
proceading i bankruptey, probate, for condemmition or lorfeiture or i enforee laws ar regidations thepcemder may do and piy
tor whatever 1 necessary w prodect she vilue ot e Praperty amd Lender's rights in the Property. Lendér's actons may include
paying any sums securcd hy a fiea which has priovty over this Security Instrument, appearing v coqrt, paying reasanahic
aioneys” Tees and enteneg on e Propenty o make repairs, Althongh Lender misy ke action under his pacgraph 7, Lender
Aocs not have 1w du s,

Any wmounis dispursed by Lender under this paragraph 7 shadl beconre additional debt of Boreower seenred by this Seeurity
trstnunenm. Undess Borrower and Leader agree W other erras of paymient, these antonnts shall bear interest lrom the die of
dhsbeersement ot e Noie ke and shalt be payable, with witerest, upon notee troms Lender to Borrower sequesting paymen,

8. Morigage Insuranee, 11 Lender required mortgaee insuratiee as a condioon of making the loan secursd by this Security
Instrument, Barrawer shall pay the premiums regaired 1o maintin the ongage insurance o effeet. B, for any reason, the
martgage insucnce covermge required by Lender Tapses or ceises o bein etlecr, Borrower shall pay the premiams required 1o
ohlan coverage substantiadly cquvalent iy the mortgage insuriee previously in clieel, ol i cost substantally equivalent 1 e
vost 1 Borrower of the slortgage imserance previoush iy ellect, from an altertinte mortgage insurer approved by Lender, L
substntiafly cquivalent morygage msuranee covesage is not available, Barrower shall pay o Lender cacl month o sum cqual 1o
vac-twelfth of the verrly mosrteage insuesnes preminm being padd by Borsower when thie isuranee coverage fapsed or ceased
he in eftect, Lender will secept, wee and retain these payinenis b8 o foss reserve in lieu of mortgage insurance. Loss reserv
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6. Boscrower's Copy. Un Ns@nlgiwll unl tGFIIA’LI"’!G@!I); lh¥‘ccuri:y [nstrimeny.

17. Fransfer of the Praperty or a Heneficial Intecest in Barrower. 0 alv or uny part of the Property or any anterest it is
subd or manslerred (or iF a beneficl interest e Borrower s sold or transferred and Borrower is not a naturad person} without
Lender's prior wrilten consent, Lender may, at its option, reguire imsiediate payinent i full of all sums secured by thes Sccurity
[nstrutnent. However, this opaien shall nor be exercised by Lender i exercise is prohibited hy federal law as of the dive ol this
Securily Instnsmoent.

It Lender exervises this uption., Lendes shall give Borrow er notice of aceeletation, The notice shall provide a period of not fess
than 30 days from the dafe e notice is delivered or mailed within which Borrower must pay afl sums secured by this Security
Instwnent. I Borcower Fails 10 pay these sums prior o the expiration ol this period, Lender may invoke any remedies permitted
by this Scecurity [nstrument without hether notice or deinand v Borrower,

18, Borrower’s Right to Reinstate. T Borrower meets certmn conditions, Borrower shall have  ibe tight 1 have
asaforcement of this Sacurty fastcument discontinued o any time prior 10 the carlier ol () S days (ar such other period as
applivable law may specify for reinstactnent) hetore sale of the Property pursuant to any power of sale contained in thiy Security
Insteument: or (b entry of a judgment cnforcigg this Scaurits Instroment. Those conditions are that Basrower: (a) pays Lender adl
sums which then woeukt be due wder this Sceurity Instruinent and the Note a5 il no aceeleration had oceurred; (h) cures any
default of any other covenants or agreoments: (€3 pays all cxpenses meurred inentorcing this Seeurity Instrurment, including, but
net limited 1o, reasonable attoraey s’ Fees: and GE akes sueh action as Lender may reasonably require 1o nxsure that the lien of this
Security Instriment, Lender’s rights in the Property and Bormower's obligation o pay the sums sceeared by this Sceurity
[nstrument shall contirue unchanged. Upon reinsimement by Borrower, this Security Instrument and the obligations secured
herchy shall remam fully effective ax if no aceeleration had oceurred. However, this right to remsiate shatl not apply in the case ot
acceleration wnder parngraph 17,

19, Sale of Note; Chapge of Loan Servicer.  The Note or o partial interest in the Note (opether with this Sceurity
Instrineatr may be sold one or more imes without pror notce o Borrower. A sile iay resalt in i change in e entity (known
as the "Loar Servicer™) that o sdlects monthly payments duc under the Note and thie Security Instrument. There also niay be one or
more changes of e Loan Sepvicer unrelated (o g sale of the Nute, I there is a change of the Loan Servicer, Horrower will be
given written notiet b the change in accordance with parmgraph 14 abave and applic able law, The notice will state the nume and
aciress Of e new Foaie Servicer and the address 1o which payments should be made. The notice will also contain any other
intormation required Yy 2oplicable law,

20. Hazardous Substiness.  Borrower shall not cause or permid the presence, use, disposal, storage, or release of any
Hazardons Subsinees o ve<n the Property, Borrower shall not o, nor allow anyone else o do, anything alfceing the Property
that s in violation of any/Epsironmental Law, The preceding two sentences shall nol apply to the presence, use, or storage on the
Property of small quanittics (8 Mazardous Substances that are gencrally recognized 10 be approprigte 1o normal residentid uses
and tw maintenarce of the Propen;

Borrower shatl promptly  givescsnder writien notice ol any investigation, chiim, demand, lawswit or other acticn by any

governmental or regulitory agencs Or snva: pany mvolviog the Propernty and any Hazardous Substance or Environmenind Law
of which Borrower has acinal kmewsadge. IF Borrawer learms, or is nolificd by any govermmental or regulintory nutharty, that any
remaval or other remadiation of any Haraedous Substance atfecting the Property is necessary, Borrawer shall promptly take alt
necessary remedial actions in aceordinc il environmental Law.
Ax used in this paragraph 20, "Hazarsous Substances” are those substances defined s toxie of hazardgous substances by
Environmemal Law and the following subsiances: gasotine, kerosene, other flammable or toxic petroleum products, joxic
pesticides and berbicides, volatile solvents, miteriais contining asbestos or fonmaldehyde, and rindioaclive materials, As used in
this parazeaph 20, "Favironmentat Law® means Tezend laws and taws of the junsdiction where the Property is located i relate
10 health, safety or environmenta!l prowection,

NON-UNIFORM COVENANTS, Horrower anmd LeadZerdurther covenant and jyrree as follows:

21. Accelerntion: Remedies. Lender shall give poticr to Rorrower prior to acceterntion following Borrower's breach of
any covenant or agreement in this Security Instrumert (hut not prior to aceeleration under paragraph 17 unless
applicable Inw provides otherwise). The notice shall specify: (3:-the default; (b) the action required to cure the default; (c)
i date, not less than 30 days from the date the notice is givdn 1) Barrower, by which the default must be cored; and (d)
that faitlure to cure the defiault on or before the date specified in'thy notice may result in aceeleration of the sums secured
by this Security Instrament, foreclosure by judicial proceeding alid sole of the Property. The notice shall further infarm
Borrower of the right to reinstate after ncceleration and the right to s oet in the foreclosure proceeding the non-existence
ef a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is nout cured an ov hefore the
date specificd in the notice, Lender, at its option, may require imniciante payment in full of ol sums secured by this
Security instrument without further demanod snd may foreclose this Secoricy Iostrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provisless in this parngraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Refease,  Upon payment of all sums secured by this Security Instramens, Lead<e shall release this Sceurity Insgument
without charge o Horrower. Borrower shall pay any recordiion costs,

23, Waiver of Homestead, Borrower waives all right of homestend exemption in the Property.

Form 3014 9/90
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LOAN 7902972 ; . .-) ; 3 L :
CHRISTINE BUCKNER ‘

FARCEL 1

UNIT NUMEBER 10019-'6G" AY DEL INEATED DN SURVEY OF THE FOLLOWING
DESCRIDEY FARCEL OF REAL ESTATE (HERLINAFTER REFERRED T AS FARCEL 1)
TH&T FART OF LOT 94 TN OAK COURY, A SURDIVISTON OF FART OF THE SOUTH
EAST 174 OF SECTTON 39, TOWNSHIF 34 NORTH, RANGE {3 EAST OF THE THIRD
FRINCIFAL MURIDIAN, DESCHRIBED AS FOLLOWS:

COMMENCING AT THE SOUTH WEST COMPANY OF SATD 1.OT 94; THENCE NORTH ON
THE WEST LINE QF SAID LOT 94, ALSOD HEING THE EAST LINE OF SOUTH O0AK
FARE AVENUE, A DISTANCE OF 40v,0 FEET, THENCE EAST ON A LINE FARALLEL
WITH THE SOUTH LINE OF SAL1D 74, ALSO BEING THE NORTH LINE OF 18187
STREET, A DISTANCE 0¥ (13,30 FEET TO THE FLACE OF HEGUNNING OF THE

HERE LN DEOORTBED TRACYT; THENCE NORTH FARALLEL WITH THE WEST LINE OF
SAID LOT %4 A DISTANCE OF §3.0 FEEY, THENCE WEST AT RIGHT ANGLEYS 0.93
FEET, TUENCEORORTH 13,77 FFED, THENCE EAST 4,93 FEET: THENCE NORTH 5.89
FEET, THENCE B ST 5,00 FEET, THENCE NORTH %.90 FEET; THENCE WEST 0.66
FEET, THENCE NORTH 19,50 FEEFT, THENCE £aST 4.0 FEET, THENCE NORTH 23.0
FEET, THENCE EAST 5.0 FEET, VHENCE NORTH 20.9%% FEET; THENCE WEST 5.0
FULT, THENCE NORTH-ASU41 FEEY, THENCE FAST 0.464 FEET, THENCE NOKRTH 9,93
FEET, THERDY EAST S.00-FEEY. THENCE NORTH %5.8% FEET, THENCE WEST 5.08
FEET, THENCE NOKTH 1385 FUE 1 THENCE EAST 1.08 FEET; THENCE NORTH
18.07 FEET TO A FOINT 1(2.920 FEET EAST OF THE WEST LINE OF SAID LOT %4,
THENCE EAST 60.3%5 FEET, THEE SOUTH 18.0% FEET: THENCE FAST (.04 FEET,
THENCE SCHITH 13,70 FEET, THENCE WEST 5.03 FEET; THENCE SOUTH

5,97, THEMOE EAST %5.00 FEET, THENTE SOUTH 10,10 FEET, THENCE EASY @.48B
FEET; THENCE SOUTH 19,20 FEET, “TATNCE WEST 5.0 FEET; THENCE 23.03 FEET.
THENCE WEST 5.0 FEET; THENCE SOUTW 20,0 FEET. THENCE EAST 5.0 FEET,
THENCE SOUTH 19.50 FEET, THENCE WEST 9,47 FEFT, THENCE SOUTH 10.13
FEET, THENCE WEST %.00 FEET, THENCE SOUTH $.5% FEET; THENCE EAST 4,95
FEET, THEMCE SOUTH 44,10 FELT, THENCEWEST 0.95 FEET, THENCE SOUTH
10,08 FESL TO A FOINT 408,9% FEET NOKTH OF THY SOUTH LINE OF SAIDR LOT
94, TRENCE WEST A0.34 FEET Trt THE FLACE OF /rSGINNING, WHICH SURVEY TS
ATTACHED AS EXHIRIT "' TO DECLARATION QF CONDGMINIUM MADE BY LASALLE
NATL BANK, & NATIONAL RANKING ASSOCIATION, AS ARUSTEE UNDER TRUST
AGRELHMENT DATED AFRIL 7, 1972 AND KNOWN AS TRUST NUMBER 43943 FILED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY ILLINOIS AS
DOCUMEMT NUMBER LR 2804028, TODGETHER WITH ITS UNDIVIDUR. FERCENTAGE
INTEREST TN SAID PARCEL EXCEFTING FROM SAID FARCEL ALLTHE FROFERTY AND
SEACE COMFRISING ALL THE UNITS THEREOF AS DEFINCD AND SE1 FORTH IN SAID
DECLARATTON AND SURVEY), IM COCK COUNTY, TLLINOIS

LS ¢
FARCEL 2 £
EASEMENTS TO AND FOR THE BENIFIT OF FARCEL 4 AS SET FORTH IN THE :3
DECLARATION OF EASEMENTS, COVENANTS AND RESTRICTIONS DATED AFRIL 18, 5

ol

{1973 AND FILED MAY 1, (973 A% DOCUMENT NUMEER (R 2688926 AND

’
bt

SUFFLEMENTAL DECLARATION DATHED MARCH 25, 1975 AND FILED AFRIL 23, 1975¢J
AS DOCUMENT NUMEER LR 2064027 AND AS CREATED FROM LASALLE NATL BANK, A
NATIONAL BANKING ASSOUTATION, AS TRUSTEE UNDEKR TRUST AGREEMENT DATED
DATED AFRIL 7, 1972 AND KNOWH AS TRUST NUMBER 43963 T0 DANIEL A, AND
SANDRA L. DRYER DATED MAY 30, 1975 AND FILED JUNE 27, 1975 AS DOCUMENT
NUMBEFR 2815704 FOR TNGRESS AND EGRESS, ALL IN COOK COUNTY, TLLINOIS.
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FIXED/ADJUSTABLE RATE RiDER
{10 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27¢h day of MAY
19 g . and isincorporated into and shall be deemed to smend and supplemaent the Mortgage, Deed of Trust or
Security Dea(‘ (the "Security Instrument’) of the same date given by tha undersigned (the "Borrower’) to
secure Borrower's Fixed,/Ad|ustable Rate Note (the "Nota”) to

INTERSTATE BANK OF OAK FOREST
{the ‘Lender’} of the same date and covering the nropeny described In the Securily Inslrument and located at:

1801%-G QAK PARK AVENUE TINLEY PARK, ILLIROIS 60477
{Property Address)

THE NOTE 'A/)VIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THZ AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUM RATE 1€ BCRROWER MUST PAY.

ADDITIONAL COVENANTS. i additionto the cavenants and agreements made in the Security Instrumant, Borrawer
and Lender further covenant and agree 23 follnwsg:

fi. ADJUSTABLE RATE AND MONTHLY PAYMFNT CHANGES
The Note pravies for an inltial fixed Intetest rate o 8 3%0 %. The Note provides for a change

In the inltial fixed rate, as faliows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The inftial tixed intorest rate | will pay wili change on the flrst day Gt JUNE 1999
which is called the "Changje Data.”

(B) The Index THE INITIAL INDEX VALUE FOF THIS LOAN IS 7.590% B
At the Change Date. my Irterest rate will b based onan Index. The “liciex_Is the weokly avorage ylafd on United

States Treasury securities acjusted to a constant maturity of 10 years, as made avallable by the Faderal Reserve Board.
The most recent Index figuia avaltable as of the date 45 days before the Changa Data is calied the *Current indax.”
If the tndex s no longer available, the Mote Halderwill choose a new index that is Lased upon comparable Information.
The Note Holder will give ma notice of this cholce.
(C) Calculation of Change
8efore the Civango Date, the Note Holder wil! calculate my new Interest rate by adding
TWO AND ONE - HALE percentage poini(s) ( 2.500 %) 1o the Currant
Inctex. The Note Holtler will then ronnd the result of this addition to the nearest one-aighth of one perceiage point (0.125%).
Subject 1o the limit stated in Section 4(D) below, this raunded amount will be my new interest rate untii the Maturity Date.

The Note Holkler will then datarmine the amount of the monthly payment that would be sufficient to ropay the unpald
principal that Ean: expactad to owe at the Change Date in full on the Maturity Date at my now Interest rate in substantially
aqual payments. The resull of this calculation will ba the now amount of my monthly payment.

(D) Limits on Interast Rate Change

The Interost rate | am reguirad to pay at the Chango Date will not bo greater than 14.1350
which is called 1he "Maximum Rats”. el

MULTISTATE FIXED!ADJUSTABLE RATE RIDER-10 YEAR TREASURY -Single Family-Fannie Mae Uniform Instrument

MMS FORM 854
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(E) Eftective Date of Change

My new interest rate will become eflective on the Change Date. | will fay the amount of my new monthly payment
baginning on ihe first monthly payment date atter the Change Data.

{F) Notice of Change

The Note Holder will deliver or mail to ma a notice of any change i my interest rate ard the amount Gl @y wortnly
payment belore the effective date of any changa. The notice will include information required by faw to be given me and
#lso the tile and telephione number of a person who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this Fixed /Adjustable
Rate Rider.

.l"w ‘ e . e .
(f,m-'-lx{le' Ledlipr e e - (Geal)
KIS Bﬁm -Borrower
e (Seal)
Borrower
_ ) . {Gual
-Borrowar
o (Seal)
-Borrower

MMS FORM 855
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made ihis  27th day vl MAY , 1992 '
and is incomorated into and sholl be decmed (o mnend and supplement the Mortgage, Deed of "Prust or Seearity
Deedd tthe "Seeurity Insirument™) of the same date gaven by the undersigned (the "Horrower™) o secure Borrower's
Nowe o

INTERSTATE BANK OF QAK FORE3T

(he “Leder™)
of the same thate andd cuvering the Property deseribed i the Secanity Instrument and located af:

18019-C ORK PARK AVENUE TINLEY PARK, ILLINOIS 60477

[Prapany Addieas]
The Praperty mehudes i unit in, wgether with an undivided interest mthe common elements of, a condominium
preject knew as:

OAK VILLAGE

IName of Condaminum Project)
the "Copdomintun Project™h 1 2e uwniers associanon ar other entity which acts for the Condominium Project
(e "Owners Assocition”) holds tie 10 property lor the benefit or use of its members or sharcholders, the
Property also mclutes Borrower's ingeestin the Owners: Associstion and the uses, proceeds and henefits of
Borrower's interest,

CONDOMINIUM COVENANTS, In Gol2ion o dhe covenants amd agreemenis made wi the Security
Instrument, Borrower and Lesder turther covenant apsdagree as follows:

A, Condon:inium Obllgations. Borrower  shall perform all of - Borower's  obligations  wiuder  the
Condominiom Project’s Constituest Documents. The “Caostituent Doacwinents” are the: (1) Declwation or any other
ducwiment which creates the Condominiom Project; G by bz i code of regalations; and {iv) other equivalen
documents. Bogrower shatl promitly pay, when due, all dues apd zasessments imposed pursuanl to the Constituent
Drocuments.

B. Hazard Insurance.  So dong as the Owners Association maiiams, with a generally secepted insuranee
carrier. a "master” or "blanket” policy ot the Condominium Project which e satistwetory o Lender amd which
provides msirance coverage i the amounts, for the periods, and against the iaeards Lender requires, including fire
and hazards included within the weem "extended covermpe,” thens

(i} Lender watves the provision in Umidormy Covenant 2 for she monthly payment o Lender of
vhe-twelith of the vearly premium instillinents Yar bazard msurance on e Property, aand

4y RBorrower's obtigation under Uniforsy Covenant 5 10 maintain hazand isurance coverage on the
Property is deemed satisficd t the extent that the required coverage is provided by the Owners Assaaistion policy.

Boerrower shalb pive Lender prampt notice of any kipse in seguised azard insarance coverage,

Iy the event of a distribution af hazard insurance proceeds in liew of restoration o repie Tollowip-g luss t the
Propesty, whether to the mit or to commen ¢lements, any proveeds payable to Borrower are herehy assigned and
shadl be paid to Lesder tor application o the sums secueed by the Sceurity Insteument, with any excess paid o
Horrower.

. Public Linbility Insnrance.  Borrower shall take sueh actions as may be reasonable to imsure that the
Owners Association maintains a pubiic lability insurance: podicy aecepiable i forin, wmonnt, ad - exent of
coverspe t Lender,

D, Condemmation.  The procecds of any awand or claim for damages, direet or consequential, payable (o
Borrower in connection with aiy condempatent ar other iaking of all or any part of the Projrerty, whether ol the

MULTISTATE CONDOM!NIUM RIDER - Single Family - Fannle Mao/Fraddie Mac UNIFORM INSTRUMENT
Bagutotp Form 3140 9/90
@'-H {0103 YMP MOHTGAGE CGRMS /31207 /100 - (AQIISH1 2o itlaln: XS
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unit or of the vommuon ¢lements, ar for imy conveyanee in ey of condemnation. are hereby assiypned aml shall be
paid 1o Laender, Such proceeds shall be applicd by Leader o the sums secured by the Secunsty Tnstrument as
provided i Umform Covenant 10.

E. Lender's Prior Consent.  Borrower shall not, excepn afier notice 4 Lender apd with Lender's prior

wrilten consent, cither parution or subdivide the Propenty or consent 1o

(i) the abandonment or terminauon of the Condominium Project, except for abaadomment o
termanation recquired by law in dic case of substantia) destruction by fire or other casualty or in the case of & wking
by condemmination ar emimnent domam,

(1) any amendment to any provision of the Constituent Docuaments o the provision is fae the express
henefil of Lender;

i) termingtion of professionat management and assumpbion of seit-magagement of e Ownen
ASMICIALION; Or

Gv) any acton which would have the effect of rendenng e pubhe liablity insacance coscrage
maintained by the Frwners Association unacceptable o Lender,

F. Remediss. It Comower does not pay condominmun dues and assossments when due, then Lender way pay
them. Any amousits disbarsed by Lender under ths paragraph F shalt hecome additional debt of Borrower secured
by the Security Instrument. Untess Borrower and Lender agree b other terms of payment, these amounts shall bear
interest from the date of dishurseinent at the Note rate and shall be payable, with interest upot notwe fram | ender
) Borrower requesting pavment.

BY SIGNING BELOW, Borrawer neceyiis axd agrees in the ems and provisions condmnod m s Condominmm
Ridey.

3

T4 — '(‘ :
_C_{’)_/LLL’L&*’ ,«‘::*‘L:‘:_é'éé“—-‘ .. (Seal)

CHRIST.NE BUCKNER Rortuw e

{8
Hottowrs

_(Senly

iorrmm ey

(Sealy

Hottower

Page ol Form 3140 990




