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ctre 4. . : . MAY 20, 1992 '
THIS MORTOANGE ) ¥ i 1n glyen ! ! .
s MORIGA e &J;‘g%ﬁ{ IS BAuNE 0 ANDERSON, #15 wiFE' AlD TAROL
-}f L xgﬁ;'ERSUH P B SINGLE  (Borrower'1 This Secanty fnstrument 1s givea o
5-1/ LUMBERMEN'S INVESUMENT CORBORATION OF TEXAS . which 1s organized and existing
“* under the laws of THE SWaTE OF TEXADS and whene address i PO BOX 40,
AIISTIN, TEXAS 8767 rLender™"y.
Borrower owes Leader the prnoipal e ob - SEYENTY SEVEN THOUSAND SEVEN HUNDRED ARD
007106 - - ~ = - - Duatlannd’s 3 77,700, 00 Thi debtn cvidenced by Bortower’s aote

dated the same date as this Secunity Indrument ¢ Note™ "y, which peon wder ot mwthly pasments. withy the full dett. of ot
 That Scourity Instrament

paxd carbicr. due and payable on -
secares to Lender ia: the repayment of ‘Ih%ﬁ%h%"-n:éc%%‘e the Mole, with intcrest. and all rencwals, exstensions and

modifications of the Noie. thy the paymient of all otherspiac. with mterest. advanced under paragraph 7 to peotect the secunity
of this Secunrs Instrument. and 1c4 the performance of Barrov:2r’s covenants and agreements under this Security Insirumem

and the Soe. Fuor this putpine, Borrower does hereby mortsage. grant and convey ta Lender the following described prop-
COUE County, Hlmnois:

W'l HAS,,

ey iocated
PARCEL 1: .
UNIT B po0=2 1N COCHTPY HOMES AT LARE ARLINGYUN TOWNE AS DELINEATED
ON A SUHVEY OF THE FOLLOWING DLSCRIBED 2NAL ESTATE: PART OF LOT 1 1IN
LAKE AKLINGTON TCWNL UHIT 1, BEING A SUZUIVISION IN THE SOUTHEAST /4
OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 11(EAST OF THII THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIY “C" TO THE DUCLARATION OF
CONDUMINIUM RECORDED AS BOCUMERT NUMBER 87341L1b 2 ANU AS AMENDED FRON
TIME PO TIME, “OGETHLN W1ITH ITS UNDIVIDEL PERCENDWACE INTERLST IN THE
COMMUN ELEMENTS, {4 COOK COUNTY, ILLINOIS.
PARCEL 2:
EASEMENT Fui iNGKESG ARDL EGRESS FOR THZ BENLFIT OF PARCLL 1 A5 SET
FORTH iIN DECLARATION OF LASEMERTS RECORDEL AS DOCUMENT GLYBER 87137828,

which has the addtess of cbez STILLWATER ROAD ARLIBGTQL (9. BEIGHTS

['wrrer!

liinos 0004 " Propeny Address 7y,
N

g o]

o HAQTH NOTLIVANILNOD

TOGETHER WITH ali the umprorements o or hercafics erected on the gropesty. and all caserients. appuriehances,

and Fiuuzes now or hezeafter 2 pait of the property Al replacements and additions <hall also be covered b this Secuniy
tnvirument. Al of the forcgmpg s referred son this Sccurily instrument as the ~Property 7
BORROW ER COVENANTS that Borram er a¢ lawSuily scised of the eitate hercbs conveyod and has the night to mortgage.

2tant and convey the Property and that the Propess s unencumbened. exc.pt For encumbrances of rocord. Borrower warmants
and will defend generally the utle 10 the Property agamnst all claims and demands. subsect #0 am encumbrances of secord.
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THIS SECURITY INSTRUMENT combines uniform cos cnants fof aatonal use and non-uniform covenams with hmaed
variations e jurisdicton to constitate a umform securily iRstrument cowcnng real propesiy .

ILLINOIS — svgie Farvy - Fanme Man/Fredsie dac URIFORS IEETRUMENT e W ey | of & pupess
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USIFORM COVENANTS  Borrower and Leader coseiantl amd agroe as fiddoas

L. Paymeni of Principal and Interest; Prepaymment and Laie Charges.  Borrower shall prompdy pay when duc
the principal of and inicrest on the detw svidenced by the Note and asy prepasment and dale chasges dac under the Nt

1. Funds for Toxes and Insurance. Subyedt 1o apphicable iaw o 10 2 wistien aaner da bender, Borzower shad!
pay 1 Lender on the day monthly pavments are duc under the Mate, umtal the Note o paad 1w Foli, 2 s o Fanda s o
(2 yearly akes and xiscsumnents which muay aftan prsonty over this Secordy fdremeni s g aen @ the Prapers | b veariy
leaschodd payments ¢ ground renis on the Property af am | 103 yearly hazasd oz propesty insurance prommems. (d) yearh
Noud smsurance premivms. 1f any. (¢4 yoafly MWHTgage snsurance promisemas 1 2y, emd 18 2y suims payabie i Bortwet
0 Leader. in accordanc s wih the pros eons oF paragsaph 8. an liew of the payment ol mortgage isuiance preswums  These
wems a1 cabbed Cworiw flems T Lender may. st sy sme codlect and bold Tamds 0 an amoust o 10 cwcod te masiisam
anount a leader o a foderally reisted mortgage han mas roguire lor Bortewer + e iow axcount under the foderal Real
Estatz Sentlement Provedures A of 1973 g amergicd from tune te tume, 32 U 5 0§ 2608 1 seg ¢ RESPA 1 undews
ancther izw that appires to the Funds sty 2 icveer amount 1t se. Londer may. a1 ans an, colicot and boid Fuads @6 an
amount not 3o eroeed the icwser ameund  Lender aay estimate 1he st o Fundy due on the basis of wvarrent data and
reavonable cstimaicy «f capenditures of tuture Eworow ltems of otherwive i accordance witk apphicahie law

The Fumds i de held in an imsinutinon wheee depanals are mnsgred by a Tederai agern s antromentaidy . of eslt)
tuactadag Leader of Teraier v sinh an mitabion: of i any Fedcral Homne Loan Hank Lender skail apypdy the Fomds 10
pay the Excrom liems Lcaicr may mo charge Bortmer for hohbing and applyong dx Fands. anmualiy analy ring the cwron
account. or venthang the Bswowiem unless Lender pay s Bovimer aplerest on the Furnds and appixc shic 1aw permsts Lender
W make sue b a charge Howerdr Lender may reguife Bortoier So pany o ot 't Chatge 1o an ndepeadent eal odate
tax repoflng serice wsed by Lendsin connecinm with thus ian, uniess appincable saw prosudes oiherwie Unless an agrecment
1 madc or applicable law requires atczey 2obe paad, Lender <hall e he requited o pay Bortenes am spicrest of carmings
on the Funds Burrower and Lender may/agres sn wnting. oweser. that amterc-t whaii he pand on the Funds Lender dhall
give o Borrower withou Charge, an anoual (coonnimg of the Fumds, dhonang redits and Sebats so the Famds and the purpose
for whch cach dehit 1o e Funds was tnade Tiw Funwds are pledged as addaionad wowrany for ali sums soousod by thes Secenn
fnstrument.

if the Funds hekd t Lender cueeed thie amounisprimminted w be hclc by applisabic ian . Lender <hal] aooant 1o Borromer
for the cxcess Fuads in accsrdance with the requiremenis of <pphcabic Jaw [k the amount of the Funds beid iy Lendes at
any tane 15 20t sulficient to pay the Ewrow [fems when dile. Londer muay so potifs Borrowes in wnting. and. u such case
Borrowe; shall pay 1o Lender the amount necessan 1o make 1o ihe de icencs Borrower shail makc up the deficencs an
a0 morz than twelve monthly pavments, at Lender’s wole disicrion

Upon payment in full of ail sums secured by this Secuntyirsizunent. Lendes hali prompliy iclumd 1o Bomrower
any Funds held by {onder 1. under paragraph 21 . Lender shall acquird ¢ sl the Properts . Lendes . poser 10 the quisition
o sale of the Properts . shall appiy any Funds bedd by Lender al the e/l acguualing of sale as a credit aganst the sams
secured b this Sevunity Insirament

3. Application of Paymenis. 'nicys applicable Law prosades otherviose Zall pavenents raccived by Lender under
paragraphs 1 and 2 shall be applica first 1o any prepayment charges duz undes the te. socond. 1o anwuats pas able undcs
pafagraph . thard, 1o anterest dur. fourth, o principal due, amd las. i any ke chargsd due under the Note

4. Charges: Liens. Borrewer shall pay ali tarcs, assessment.. charpes, fines and smpesibons atinbutable to the
Propery which may attain priveity wver this Secunity Invrument. and ic aschold pavaeents o1 proumd remte. if any Borrower
shall pay these sbligations in the mannet prnaded :n paragraph 2. o 1f 2ot paid 1 that aaancs” ey iowcr shall pay them
on time directly to the person owed payment Borrower shali pronipthy furnsh 10 ] ender al nolies o5 amowmts (o be pasd
uadcr thus paragraph 1f Borrower makes these paynscats directly. Borrower shall promply famish to Leands- racoipts evadencing
the payments

Bortower shail prompily discharge any bien shich has proopmy over this Soouniy Instrunent wnicy O Dofrower 1t
agrees 1n wnung 16 the payment of the obhigation sevured by the lien 1n a manner s ceptable to Lender . (b1 contests 1 good
fasth the licn by, or defends against eaforocioent of the lien ., Iegal proccedings whih o the Lender’s opirson operaie to
prevent the enforcement of the liea, or i1 secures from the hoider of the Lien an agreement salislacton 10 Lender subor-
dinatng the fien to this Scounty Instrument [f Lender detcrmines thar any pan of the Propery as subpect to a len which
may aftan prionity over this Sccunts Instrument. Lender ma give Borrower a polie whenizfying the lien Borrower shall
satisfy the lien o wie vac or mere of the aJbons set forth above witun 10 davs of the givang of motce.

5. Hazard or Property Insurance. Borrower shall keep the iumprosements fow cusiing of hercafier erected on
the Property :asured agasast foss by fire, hazards included within the term ““oviended coserage’™ and any othee harards.
ncluding floods of flooding. for which Lender tequires insutance Th s insurance shall be maintained in the amounts ant
for the penods that Lemder requires The insurance carfier pron ihing the insufrance shali be chinen by Borrowes subgect (o
Lender’s approval which shall nut be unrcasunably «ithhekd. If Borrower fails 1. mawmtain coveiage dewnbed above. Leader
may, at Lender’s option, obsaw coverage to protect Lender's rights ui the Property in accordance with paragraph 7.
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All ingrance podacics and tenewals shall be acceptable to Lender anc shal' mnclnde o wamland naonigage dause Cemder
shall have the right t: hodd the pobivics and rencwals IF Lender regquites, Blotrowcr shall promptly give (o Lemder all receipts
of pand premzums and rencwal notices In the cvent of losa, Bormwwet shail gave prompt rofice 10 the sRwrancs carrser and
Lender Lender may make proof of loss of st made prompily by Berrower

Unless Lender and Borrower otherwise agree :n wrsing, insurance proceeds shall he applied to redoration of repay
of the Property damaged. 1f the restoration or repair 15 coonmmically feas ble and Lender ' securits o not lessened. 1T the
restoration of fepair is a0t economically feauble o7 Lenader’s secunty wisadd be leavened the murance provecds thall he
apphied 10 the sum:s securad by this Secunn: Intrument. whether or not then due. with any evi e pad to Borrowet Il Buwrorace
shandons the Praperty of docs ol answer wihin Wi days a potwe from Lender that the smwrance carnes has offcred 1
setthe 2 claim. then Lender may collect ihe wmurance procecds Lender may use the prisecds o repair o restore the Propesty
OF to Iy sums securad by this Scounts Faviiument. whether or st thea dic. The ¥ day pese? wall bepin when: the aotace
s gaven
Unless Leader and Borrower otherwiw agree sn wnt:ng. any apphuoation of proceeds 1o prineapad hall ned eviend
of pastpone the #oc date of the momhly pavments referred 10 in parzgraphs 1 and 2 o change the amount of the pavments
If wnder paragraph 2% the Froperty ix scquired by Lender. Borrawer's cigh' tr any insurance pohioses asd preceeds resulting
from damage 1o the Pioperty proe 1o the acquistiyon thall pass 1o Lender 1o the cutent oof the sums securet by thi Securdy
invrument immediaiely Jrinr to the acguisition

§. Occwpancy. Crowrvation, Maistessnce and Protection of the Property: Borrower's Loan Applicstion;
Leasebolds. Bommower sha®! vicupy . oidablish, and uwe the Propemy as doerreas: s pringipal revdets o withen wuaty dane
afier the execution of this Sexury Instrument and shall continue 0 accups the Propery as Botrower's prenopial tesadence
for at feast one vear after the ¢ of occupancy. unless Lender othermre sgres< in wnting. which consemt shall net be
unreasonably withheld. or unless etterua :ae crcumstances exs! which ar: heyond Borrower s conteal Borrower shall not
dedroy  damage 0f impair the Property . ik the Propeey 1o detencrate, 7 commnt waste on the Proferty. Borrower hatl
be tn defaule if amy Forfesture achon of proceidiny. whether ol or crimina!. s hepun that an Lender s pred lasth nadginent
could resalt in forfaature of the Property o aheow=oo matensally smpanr the bizn created by this Securny lsaroment o Lender s
wcnny iterest Borrower may cure soch a delasitand rematste. ay proasded o patapraph By L saung the acton o
procerdiny 1n e dismrved wak a rubag that. i Lenler’s pond fanth dcaermunation. precludes foefesrare of the Bortowes '«
interest 1n the Propesty or other matenal smpasement < f the hen orcated v e Secunty {nvrument ¢ Leader™s secuniy
toterest Borrower shzll ate he in default of Borrewer . dunrg i Tnan appl: -atin process . gave materially {alse of snaccueate
informaton nr statements to Lender tor faidod 1o provade Losdersath any maternal mformationt in connectsn wath the kan
evylenced by the Note, including. bot not hoifed 1o, represemiaais concerming Hortomer s avcupanay of the Propermy an
aprncapal rendence If this Secunty instrument is 00 2 leasehodd, %uromer duail compls wth all the peovasins of the lease
If Boerower acquires tec indc 1o the Propeity . the leasehodd and the Fioeootle shall not imcrpe anlees Lender aprees t the

merger 0 wnhing
7. Protection of Lender's Rights in the Property.  If Rorrower faicto perform the cmenante and aprecments

contained 1n this Securmy Eactrumnent | or there is a legal prcending that man uiginficarth affect Lemder s nets 1 the Propem
¢such as a peoceeding in hankrupicy . prohate. for condemnat:on of forfestu e on toemiatoe aws of repulatons | ihen Lendes
may do and pay for whater o7 1s necessany o protect the value of the Froperts and Lotz s nights i the Propemy Lender s
actions may nclude paying any sums secured by a lien wkich has prionity et this Secvisis Instroment. appeanng in courn.
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STATE OF ILLINOIS, COOX COUNTY S5

for sald co

\‘ﬁ"a{* ' <y \%J\ sonall y known LG me
to be th: same persan{s) uhose nm(sl subs hed to the fo oing
instrument. sppeared before me this day in person, and acknowledged that

-\P he{ signad 2nd delivered the said instruments as\jr free and

voluntary act, for che uses and purposes therein set forth,

Given under my hand and cfricial seal, thiy@\\\day of\‘\ \ '
PAPS
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