UNOFFICIAL COPY

92372104

3561
. - s e | Spuce Abine This Line For Recording Duta] -~ -

l J.'\ (J‘u. hl‘ T T “'—]
|

"~ State of Winols MORTGAGE ]
131:6201439=703 .

ILCM

THIS MORTGAGE ("Security Jasirument™ is made on MAY 26, 1992 . The Mortgagor is

JOHNNIE MURRAY JR., MARRIED TO HAZEL MURRAY AND HATTIE CRAWFORD, A WIDOW

. DEP1-01 RECORDING 137,50 §
) N . _ TEREEERE TRAN Gue9 Ui/28/92 15140000 N
{"Borrower™). This Security fostrunient is given o NORWEST MORTGAGE, ]N[. 5950 4 ¥ -9 370104
00K (UUNTY RELORDER

. and whose

which is organised and existing et the laws ol THE STATE 9F MINNESOTA

wddrews i MINNESOTA SERVICE CENTER, P.0. BOX 9270, DESMOINES, IA
503069270 (Lender™. Borrower owes Lender the principal sum of

SEVENTY FOUR THOIUSAND NINE AND 00/100%** 2 ** Oallirs (7.5 % 74,009,7G wxx* g

This debt v evidenced by Borrower’s note dites] the same date ies s Seceuridy Instninment Note*), which pravides for
. ]

menchly puy menes, with the fald debr ot aot paid carher. dueand pavable on qynepee JOd

This Security Instament secires 1o Leneder: g the repaymet of the debt evidenced by the Mete with intesest, and all rcnuwi\

extemniens and sodifications: (e payment of atl other sunis, with anterest, advanced under paragraph 6 to protect the

seeunty of this Securiey Instrment: and (03 the performeree ol Borrower's covenants and agieesiants under this Security

[nstrument asd the Note For s purpose, Borrower does hereby mortgage, grmt and convey te Lender the folowing®
County, [Hinomy

described propenty focated in £o0K

323721

{(*SEE ATTACHED LEGAL DESCRIPTION*)

TAX STATEMENT SHOULD BE SENT TO:
NORWEST MORTGAGE. INC. P.0. BoX 9270, Dibs MDINES, TA 503064270

which haa the address ol 3547 MARSETLLES LANE HAZEL CREST
My 60409 IZip Code] ("Peoperty Address™;
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12, Suveessars amd Assigns Bound; Joint and Severat Linbllty; Co-Sighees, The covenanis and agrecments of this
Segurity Instrument shall bind and benetit the successors amd assigns of’ Lender and Borrower, subject 1o thie provisions of
pacegraph @b Borrowet's covenamts wmd agreements shatl be joint and several. Any BorroWwer who co-signs this Secugity
Instrument but does not exevute the Note: () is vo-sigimng (his Secunty [nstrument only o mortguge, grant and convey that
Borrower's interest i thee Properts under the terms of thas Seearity Tristeument; (s not persowdly obligmed 1o pay the sums
secured by this Secunty Dstrument, and (o) agrees that Eender and any other Bortower may agree o extemd, madily, Torbear or
make any sweemnodations witle regand o the erms of tis Securily Instrument or the Note without that Borrower's consent.

13, Notices, Any notice w Barrower provaded 1or ue this Seeority Instrsmient shth be given hy delivering it or by mailing
it by fiest cluss madl unless anplicable kaw requires use ol another method. The potice shall be directed to the PFroperty Address
or any other wldress Borrower designates by siatice (o Lender. Aay notice 1o Lender shudl be given by first class mail
Lender's ahdiess stated herein or any uddress Lender destenmes by notice to Borrower. Any notice provided lor in this Security
Iostrument slal) be deersied to have been given to Borrower or Lender when given as provided in this paragriph.

14, Governing Vew: Severnbility. Thic Security Instrument shall be governed by federal low and the law oi the
jurisdiction in which the Apperty s located. B the event that auy provision or clause of this Security Instruinent ar the Nete
conflicts with appheable fawdsuch conflict shall not aflect other provisiom. of this Security Instrument or the Note which can be
given effect withomt the coniieating provision. To this cud the provisions of this Sscunty Instrument and the Note are declered
o be neverabie,

I5. Borrower's Copy. Bovrower shatthe given one conformed copy of this Security Instrument,

16, Assignment of Rents, Borrower oneoaditionally assigos and transters o Lemder ol the rents and revenues of the
Praperty. Borrower authorizes Lender or Lendeds agents w colleet the remts and revenues and hereby directs each tenant of the
Property to pay the rents 10 Lender ar Eender’s ageaes However, prios to Lender's notice 1o Borrower of Borrower's breach ol
any covenam or agreement in the Security Instrument, Barrower shall collect and receive all renty and revenues of the Property
s trustee for the benetit of Lender and Borrower. This fassignment of rents constitutes an absolute assignment and not an
assignment for addinonal security onlv.

B Lender gives notice of breih to Borrower: ta) alt rents received by Borrower shali be held by Borrower as trustee for
benefit of Lender only. 1o be applicd to the sutns secueed hy the Security Distrument: (h) Lendar shall be entitled 10 collect and
receive all of the rents of the Property: and () cach tenant of the Property’ shall pay alt rents due and unpaid to Lender or
Lender's gent on Lemler's wotten demimd (o the enan

Borrawer is not executed any prior assignment of tae rents and has not and @il pot perform any act that would prevent
Lender fram exercising its rights under this paragraph 16.

Lender shall ot be required (o enter apen, take contral of or mamtun the Property before or after giving notice of breach
to Boirower. However, Lender or a judicially appointed receiver may do so at any time there i 2 broach. Any application of
ceats shall not care or waive any delault or mvahdate any other right or remedy of Lender. Thiseasignment of rents of the
Property shal! terminme when the debt secared by the Securily Instrument is paid n full.

NON-UNIFORM COVENANTYS, Dorrower and Lender Turther covenant and agree as follows: <

b

17. Foreclesure Procedure. If Lender requires fmmedinte payment in full under parugraph 9, Lender may foreclosey

this Security Instrument by judicial proceeding. Lender shalt be entitled to collect all expenses incurred in pursuing th€N

remedies provided in this parageaph 17, including, but not limited to, ressonable attorneys’ fees and costs of ml?:
vvidence.

8. Retease, Hpon payment of all sums sceured by this Security Instrument, Lender shall refease this Security Instrumcngu
withcut charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Hemestead. Borrower whives aH right of bomestead exemption in the Property.

@'-mm )
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relerved (o in paragraph 2 o ciange the amount of such payments Am cxeess proceeds aved an ot egeed D pay il
outstanding indebiedness umder the Note aied this Security Instrament shalt be pasd o the entity lepally entithed therew

8. Fees, Londer nugy collect tees and charges anthorized vy the Secretary .
Y, Grounds for Acecteration of Debt,

() Defanlt, Lender may, oxcept as inited by repalanons ssaed by toe Secretany e the vase of paynent Jeaults,
regarire onmediate paymient it ot ald soos secured by this Securny Instruroent it
11 Borrower detaulis by fuhng o pav in full any monthls paymen requared by thoy Secunity Instrement pnar to o
an the dus: date of the next nonthly paymend. ur
011 Bortower deladdts by fwbng. for a period of tharty days, G pertarn amy other ehiigalions contained 1n s
Securny Tnstrument

(M Sule Witaont Credit Approval. Cender shall. 11 pernutted by appliabde Lo and with the poor approsal of the
Seeretury . requere immediste payment i dull of all ~ums secured hy this Secunty Instrusient o
G AL op pactaad the Propente, or o benetiend mterest o g trose ownng sl or part ol the Propedts s sold or
utherwise 1Ensicnad wther than by devise of descenty by the Borrawer, amd
0iy The Propesty 24 2ot accupied by the purchiser or peanter as his e hee ponapal sesekence, or the
purcliner or gramee <oes o ocenpy the Prapenty but his or her credit has not been approved 1o Geeotdanee with the
requiremients of the Secretary

() No Walver, If circumstiances vcwpaiat would preem Eeder 1o requirs armeante pasent o full, but ender does
ot require such payments, Fender dovs nobwiyve its aghts wath respedt b subsequent averils

() Regtdationn of HUD Secretary, 1o ooy vrcunntances repulatens pssued by the Secretans wall Dot §omde -
rights i the case of payment defaulis to requirt imimedue payment i tull and toreclase 0 aor pad Phis Secorny
Istrmment does nol anthonze acceleration or forech sure 5f nod permtted by repulations o) the Secretan

{¢) Murtgage Not Insured. Borrower agrees that should s Scourits Instriemien arsd the Note wored tierebv ant be
ciigihle Tor insurance under the Nationa) Housing Act withindadbdas s Tram the Jate hereot, Lender s at gy opiton
g notwithstunding anything i paragraph 9, tequire unmeshate prs ment i tuli of all sams evured by thoes Soegn,
Instrament. A written statement of any authorized agent of thesSecreae, dated subseyuent te M0 i from the date
hereof. dechning (o insure s Security Instrument and the Note secursd therzhy . shal) be deensed conciusime prond
such ineligibihity. Notwithstanding the Torepmng, this aption gy mod e Zogictsed by Lemder when the univarlshin,
of insurance is solely due to Lender’s Lailure to rennt 3 movgage insurance prcipdaor to the Secretary

10, Keinstatement, Borreser has o rpht 1o be remetited o Lender e reguired immediate pavirent m il hec o o
Hortower's futlure 1o pay an amount due under the Note o this Securtiy instrament This aght gopises aven afted oredicsute
procecdings are ashtuted. To reinstale the Secunty Tnstrumient. Borrower shalt lenee oy g funp @l anoims e uired
bring Borrower's aceount current includmg, o the extent they e shligscons of Horrower under b Secunty Envdrument,
fureclosure cont and  reasongble and customary attorneys” fees amd expenses properhy associated fata the forechosore
proceciding. Upon reinstatement by Borrower, Huy Securily Instrument and the obtigations that i secures shilivemain in ¢ttea
asf Lender had not required smmediate puviment in full. However, Lender iy not required to permat remstgement o o ender
Bas accented reinstatement afler the commercement of forecfosare proceeshizgs within fwe vears ammeditely prcedimg tie
commencement of o current fureclosure procecdmg, () reinstatement will preciide foreviosure on duferent grounds m the
future, or (ti) reinstatement will adversely affect the prionity of the en created by s Securny Instrurent

(1. Borvower Not Released: Forhearance By Lender Not a Waiver. Extensron of the time of pay menit of moditivaton of
amorization of the sums secured by (his Security Instrumient granted by Lender to any successor o anterest of Borrowed chald
not operate 1o refease the Hiabiluy of the vrginal Borrower or Borrower's successor i anterest. Lomder shall nsd be requned to
commence proceedings against any successar i iterest or refuse 10 #agetad e G pavarent or atheewie modify amenizanom
of the sams seenred by this Security Istrument by reason of any demand ntade by the sngaal Borrower ot Borrower
saceessors 1 ointerest. Any forbearunce by Leader in exercising any right or remedy shadl 1t be a waiver of o Srecluge the
exercise af any right or remedy
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RAI! RIDER 1y e 1hs e day of
i el s Hlulr]‘l\rdtlli into ,md shibt be deemed 10 amend and supplement

Ihc Morage Deed ol l‘rml or Seeurity Deed ¢ Socurity Instrument™ ) of the same date given by the undersigned
CRorrower )t secure Borrower's Note ('Note o i B Sy

gthe ~ Lender” ) ot the same daie and covering the property described in the Secunty Instrument and located at:

[roperts Adddiess]
THE NOTE CONTAING TROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHIY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST _RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRO'FER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covemants and agreenents madde in e Security
tsstrument, Horrower and Lender (urther covenam atd agree as Jollows:

S, INTEREST RATE ANE MONTHLY PAYMENT CHANGES

(A} Change Dute

The inderest rate nm} change un the Hiest day of G s ol o tind day
of each succeeding year, "Change Date” steans cach date on whiciyshe interest rllc could change.

(1) The Indes

Bepiming with tie first Chamge Date, the nterest rate wid be based onandiade . “Index” micans the weekly
average vield o United States Treasury Secunties adjusted f @ constant maturity ot one year, as ride awvalible
by ihe Federal Reserve Hoard. "Current Tindex”™ means the most recent Tidea Nigore, availuble 30 days before the
Change Date I the Tndes tas delined abover is no tunger avalable, Lender will use asai ew Tindex any index
prescribed by the Secretary as detined in paragraph 7(80. Lemder will give Borrower notice st new lidex.

() Calenbation of Interest Rate Changes

Retore each Change Bate, Lender wall calealae anew interest rate by adding a iargin of

2 pereentige pintis) { T o the
Current Index and rounding the sum o the nearest one-cighth of ane pereentage poing (. 125% ). Subject o the
limsits stated in paragraph 5000 of this Note, this rounded amouni will be the new interesy rate uniil the next

Chunge 1hte.

(M Liinits on heierest Rate Changes

The drterest rste wili never increase o decseise by more than oke pesecntage pomt (109 on wny single
Clamge Date. The oterest sde will never be moee than live peteentage points (5.0%) higher or Jower than the
inttal erest rate stated ia paragraph 2 of this Nowe,

Page 11 FILA Multissate ARM Ridor - 2/%1

m-tﬂ)humu: NP RMORTGAGE LM, 1D L RIOG hom a2 Y S Ht
NMFL C741 F91




4

-
&

1

- e}
A e

i

UNOFFICIAL COPY -

Tl T ety

e s s e | SRR 0] PALINAY E] sy wopyg oandy]

LM 1IN LI -
llﬂi’si e i e NG~ v e m e e e (Ilms| .
} |
/o '
Lindnng) IRLIUITE ] o . JJ

(o )=y
4

¥

APy Oy
JQRISAIPY SIP) O PAIFRION SHIBTIAOD PUR SHESG2G) 0) saadde pu splanm woloy MO THE DNINTS AYH

APRIL NN 0] PHPURY M1 BOJ0G PAUiTEse 3 waifio
STANON ST D UIAD SGRIEISSE ok S1 PREEBIN (o 18P qaaneged ss303 Sun wanii of mogeiige s wapnsy
rdrigd o wamded seopandde oy dim alen sy wiuoasags aapn g CRaueied ssana sur g jsanbag
(N IO TEa0U SINEY PO PAIRIS 2D 2AIY PINOUS YA 31202503000 A1 0] b e w30 00N Jgp e 01
1SR s oA s8Exd fur o JR0R0F O] WMDY MUY ) IagHA 0) maido gl SE Rrwolaoq] i)
MO NP B RIS U] 3R] PIeoys e junonn: o Sed svs Spaooxa siaoun s sed Spageine see
APIUE LHAOLIOE AL DL N[ 0 DN0U AFRIT SALT 08 PAJIN IO g T PASILIAP AN ST ey lesieed
Yim AURPLOXIE 1 pajenages o Juauded GuIsoun g p casnon PALGRE ) skt sey aapux | s s
g7 uep ssa) dutnax Ep aurded sue sop 0N sig e Dy gdeaiered o w onuepios ur pampany o
uased ApieHn aG ae aseaus sue And o) maneSige ou aenp e ReGneg) ey s joe g e
Ag pautnhay sadueys o adou dgr I a0kl AN s Bapus | ae SSeY g7 SRR A0 g dep usaed
) M uo Fnuidag o ot wai g 0i s Ard @ aNe gy J9w0RI0f R Adury  Mp e o nsagge
WO (P HON S Jo Dy pur (g sydeadiured giea duBpaGIN ur panapey MBI wau Y
SITURY ) JO AV 34 (1))

A0 o Ay wiod) wep £ pannbag 3 2R I GOSITUUOGUT IR0 LT O PUE IR JUS 50 Spyiient i
ARunyd ay Funmnage Jo PO Ayl () T PAYSInd S 1 20p g PRI NPT AN Y A1 (k) NG oy
AQJIUOW MU 2] (A) 0T IS A LT (AL IR IR PO 205 G0 gy IFURG Y Y1 ) S0 s e awp
QUG YR B N R angeost o fnaurded S s gy aaopg siep o meap i uaaf g i e
Al wnount asnArd APRUOMT e DI S A 0 ATURYS AU jo aasoniag o ot aad s e

sadune) ) jo MioN )

wanae pue pdoeud o pewesed spouome son g

JOOWROWE 31 3 e ot naes sy poopmar g edonud o sieamsedand s go mnoaae sy patepas aoy

AP o A DY NRIAR 00 A3 PR AN HE D] BRI U0 Parao X PRes s ey edoaad presdun

Ap asn qm sapud uonmnaEa yans Suoym ap sswsed pobe SjEnumisgos gEMOHGE A B waw g

arp Apdqeun 20w g ue auneg rdoud pivden sy Ardald o Sessaad 2y prios s v pur e
Jo mawdad Ajpuoi jo unoE ) MR o @aped] g odumy ) v oue saminnga A wadau syl
JBURLL) IR JO LOTIBRIR Y ()




