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State of Winois MORTGAGE 131-6698398 =~ 7341
!

THIS MORTGAGE C'Secuntvanstrament ) is made on pyay 267 1992 CThe Muortgagor s
ROSANNA M. SPAGNOLA-; A SPINSTER

0l ‘z llliH'

. DE Hoo
SO TSUINL Taeb R el 1
CHarrower™ . Thes Secnnty fostramoent s given o . BRI Y oW /’ boR7I28
DRARPER AND KRAMER , INCORPORATED . Lo SO Y RYURDE K
which s prgimzcd oud easting under the hiwes of ILLINQTS . and whiose

address is 33 WEST MONROE STREET
THICAGO, ILLINOTS 60603
EIGHTY SIX THOUSAND AND 00/100

Cmader™ . Borrower owes Lender the principad sum of

Sollar TSN A6,000.00 ).
This debt 15 evideneed by Bertowers note it the sme daie an this Secunty” isteument " Note ") which provides for
monthiy paymente s the fuld debr,of ot pad carer, due and payable on JUtiE 0L 2022
Fhis Secarity Tastroment secuses 1o Lendes, G the repayment of the debt evideneed by e Mote, with imterest, wd =l rmm.ds
extensions ated odifications )y the pavinent of afl othes sirns, waly sienest, advancdd ander pacagrapht & 0 protect the
security of tus Secuniy fsteament: and (o0 e pesfonnance of Borrower's covenints and agreenents wnder this Security
Instrutent aind the Noteo For this purpose, Borrower does herehy mantgage, grant and congcey o Leader the Tullowing
durseribed property focited in 200K Counity, Hlinois:

SEE LEGAL RIDER ATTACHED

wiltich Las the address of 18030 &, 66TH €T, #25 TINLEY PARK , {Street. Cayl,

Ulinois 60477 Pap Cotel ("Property Address™;
. FHA Hiuis Mortgage - 291
Yy 1 oot n
mdﬂm) i VAP MORTGAGE FOmAS 149 1128 H100 (8002 101
]

TAX IDENTIFICATION NUMBER: 28-31-407-019

St

32372284
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TOGETHER WETHE att the improveients now or herealter cr&'lcll“{m the property. i M csenients, righits,
appurtenanues. st ovalties, nunerad, o and s rights and prodits, water rights and steck and all fixtures now or hereatter a
purt of the nroperly . AR replacenwnts and additions shal) alse be covered by 1his Seeuntty Imtrument. Al of the Foregoing is

referred fem this Secunty inshument as tite “*Property.”

BORRGWER COVENANMTY that Bortower iy sw ully sersed of the estite heteby conveyed amd has the right to mongage,
gramt and convey the Property el thud the Prapeety s wnencumberad. exeept for encumbranees of recand. Borrower warrants
il wall detend generally the tte to the Property against adl chnms and demids, subject o any encambrances al record

1. Pavisent of Principal, fnterest and Late Chnrge. Bonower shadl pay when due the prescipad of, and interest on, the
debt evidenced by the Note wid Late charges due under e Notwe

2. Montbby Pavieent of VTaxes, Insurance and Other Charges, Borrower shall inclide i cach ionthly payment,
togetier with the pravapat and mierest oy set fort i the Note and any Lde charges, an instaltment of any e tases atd special
gosessoienty levied o7ta be evied agannt the Property, oy Teaschald payments ar ground rents on he Property, and (¢)
premums for surinee regaeed by parigiaph b

Huch monthly saabtisiesisfor wems cu, th, and oy skall voual one-vweltth of the annal gmonats, as reasonably estinuted
by Lender, phs st amou a8 Cient to maninign s sddional balanee of oot more il oae sexth of e esimated asounis. The
full annuad amoung e ench e Siedt beoecunmdated by Lesder wathon s period ending one month beloae an item would
bevase delmquent ender shell Gofd e amonnts collecied ar st o pay e go, i and () elore they econe
delinguent

Il any ume the dotal of e pasmcuts Jow! by Lemder lor stense oy b, and (o), topether with the Tutoe nonthly
payisents for st ttesm payvabic o Lemder pace_to the due dines of sueh tems, exeeeds by more thaen one sixthy the estimated
#mount o paymients required o pav soeh ey waess due e F pavinenls oo the Note are cumremt, then Lender shall eithey
refund the excess over one stah ot (he estimnted puyoereis o ciodin the exeess aver s sl af the estimted paymenty 0
subsequent payments by Borcower, ot the oplion of Bortoser B the tatad of the payments nude by Bornaver for tens o, (1),
Of ) s msdtteneet toopay tice e when duel then Borrdswer Shall pay 1o Lender any mpount necessary o owke up the
deticieney on or herore the diste 2he itenn beeoties due.

As used an ey Securty Testrument, 7 Searetany ™ means e Secefry b Howsing ad Ueban Development oy lns or her
desyeiee. fnoany yveim i whieh the Leider mast pay o mopese ssurance premnnn to the Seceetary, each monthdy paymest
shudl abser enchude cother: oo v nstaliment of the anmusl mortgeaee s rance premssen o be puid By T ender 1o the Secretary, or
{1 o reonthly charge instead of 5 moweage tesevance premiem 3F s Securdty Tsioament s held by the Seeretary. lach
menthis mstadloent on the mertgae insacance preminm shall bein s amount suffidiean o aceuttidaie the fall annual mortgugy
msurmce promsom with Lender ane month peeee 6o the date the il ganid wmongoge Diaede premism is due to the Seeretary,
or it thus Security Tnsdrwment v beh) by the Seeretury, each monthily charge shall be i/ anmount equat 1o ane-twelfth of
sie-hal) pereent ! the vulstandig prioagad balanee due on Uie Note

H Horrower tenders 1o Linder the full pavisent of Wb sions seatired by s Secunty Insinnpesst/drarower's aceout shall
be eredited with the bitdisce resunane tor all instadhpems lor dems (i, thy, and (o wmd any ofgage insurmce preminm
instalhment that Lender fas nol beeame obliated to iy o the Seeretirey, and Lemsder shadl promptly refond s excess funds Lo
Berrower tnediately prior do g torechnure sale oF the Property or ity acquesinon by Lender, Horrower' wocoutt stul} be
credited wath any balince renaming for alb instaflinents for vens G, o, asd (e

3 Appliestion of Fayimeats, Al pavatents ander parggraphis 1and 2 shiald be apphied by Lender as tallows:

Fuest, to the montgaee iosuranee premiuii to be paid by Lender to the Secretaey or (o the onthly charge by the Secretury
instesd of e mowthly moreaee isurance sremiign;

Secamd, wrany s, speesl pssessiients, Jeasehold pavments or groumd rents, and ire, Rood wnd ather bvzand insurance
Premis, s reipired;

Third, to interest due under thwe Nuie;

Fourth_ o amortization of the principal of the Note;

Fifth, to late charges due wader the Note,
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12, Soceessors and Assigas Bound; Joint and Several Llability; Co-Signers, The covepams and agreements of this
Security Instrument shal! bind and henefit e wwecessors and assigns o Lender and Horrower, subject to the provisions of
parngraph- 4 b Borcower's covenants and agreements shadl be joint and several. Any Borrower who eo-signs this Seeurity
Instrumet but does not execute the Nate: fa) s co-signing s Secarity instrument onfy to martgage, grant and convey thig
Bofrower's inerost in the Broperty wader the terms of this Security Instrument, by is not personglly obligated 10 pay the sums
secarcd by this Security ltrwments and 10) ugrees Wae Leder nd any other Borrower niiey agree 1o extend, modify, torbear or
make aay acconmmodutions with regard to the terms of this Security Instrument or the Notwe without that Borrower's consent.

1o, Natices. Any notice to Borrewer provaded tor in this Sevarity Instrumem shall be wiven by delivering it or by muiting
it by first sy mand nuless wpplicable law reguizes use of another methid. The notice shadl Be dirccted 1o e Property Address
or any other address Bacemver designates by natice to Lemder. Any notice W Lerder shall be given by firt class mai) 10
Lender s uddress stated herein o any address Lender desigmtes by notice to Borrower, Any notice provided for in ihis Security
fnstrinnent shall be deamed 1o have been given 1o Burrower ar Lender when given as provided in this paragraph.

M. Govermng = aw; Severability, This Security Instiument shali be poverned by federal law and the law of the
surisdiction in which <herPreoeny s focated. I the cvent shat any provision or chiese of this Security Instrament or the Note
conflicts with apphicable e such comtliet shald nor aftect other provisions af this Seearity Instrument or the Note which can be
gevers effeet withomt the Cotdir@ng provesion. To this end the pravisions of this Security fnsteament and the Note ure declared

to be severable,
3. Borrawer's Copy. Borrower shpb be giver onme conterined copy of this Security Insbrument,

16, Assignment of Kents, Borrower uncandaionally sssegns and dransters o Lender all the rents and revenues of ine
Draperty, Borrawer authiorizes Lender of Lender’s woents o cotlect the rems and reveniues ad hereby diveets each tenant of the
Property 1o pay the reats o Femdet or Leader's agents. Hosever, prior to Lender’s notice o Borrower of Borrower's breach of
Uy Covessant ar apeeement 1 tfie Security Mistrament L Bosiower shall collect and receive ail rents sid revenues of the Property
w trustee for the benetit of Lendves and Berrower, Thuy assigniment o rents constitutes an abisoluate: assignment and not an

assignment tor additional security onle

I Lender gives notiee of breach to Borrower: anr all sonts received by Horrower shall be held by Borrower ax trusiee for
henelit af Lemder only. 10 be applied 10 te stms secored by the Security Bastrament; (b Lender shall be entitled 10 colleet and
reveive all af the tents o e Froperty: aad (o each temant of the Proparty shifl pay i rents due and anpud o Lender or

Lender's agent en Lender s written demnd o the temant.

Borrower Tas net cxecuted any prior asstgaient of the sents and las got and 20X ot perform any act tid wonld prevent
f.ender tratit excromsiag s tights under dhis paragraph 10

Lemder shaft not be required to eiter upon, take contial ol or masintn the Property beloxe o afer giving nsdice of breach
i Borrower. However, Lender o o sudivially appuinted receiver may do so ot any taine there is piteach. Any applicsion of
remts st ot cure o warve any detandt or invabidate any ather right or remedy of bender, Thissaioament of rents of the
Property shall termnnie when the debt secured by the Secunny tistecent bs paid in full,

NON-UNIFORM COVENANTS, Borrower and Letider nther covenant o agree as follows:

{7, Fareclosure Procedure, I Beader reguires inunedinte pavinent in full under parageaph 9, Lender winy foreciose
thiy Security Listroment b Judichd proceeding. ender shall be entitled (o collect all expenses Inpurred in pursidog the
remedies provided in iy parageaph 17, Including, but ool loited (o, reasanable attorneys’ foen und costy of 1ile

cyldence.

18, Relense, Upon st of sl s securesd by shis Securiy Insieument, Lavider shall release this Security ostrument
withoul charge o Borooner. Borrower stall pay asy recordition vasts,

19. Watver of Homestend, Borcower waives sl right of homested eemption in the Property,
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FHA CONDOMINIUM RIDER

JTHIS CONDOMINIUM RIDER IS MADE THIS 26TH DAY OF MAY, 1992 , AND IS
INCORPORATED INTO AND SHALL BE DREMED 'TO AMEND AND SUPDPLEMENT A
MORTGAGE {(HEREIN "SECURTITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER"™) TO SECURE RORROWER'S
NOTE TO :

DRAPER AND KRAMER , INCORPORATED

(HERTIW "LENDER™) AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT.  AND LOCATED AT:

18030 S, 66TH CT, #28
TINLEY PARK, IL 60477

THE PROPERTY COMPRISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMENDS, IN A CONDOMINIUM PROJECT KNOWN AS:

OAK VILLIGEL CONDOMINIUM TI

IN ADDIUION TO THE COVENAWNTE' AND AGREEMENTS HMADLE IN ""HE SECURITY
INSTRUMENT, BORROWER AND LENDUR FURTHER COVENANT AS 1"OLLOWS:

1. RESCLUTION OF IHCONSISTENCY. [F THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION 234(C) OF THE NATIONAL HOUSING ACT,
SUCH{ SECTION AND REGULATIONS I355CD THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALT GOVERN THE-@IGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AND ANY PROVISION OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION Wit THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH S4ID SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMINDID TO CONFORM THERETC.

ASSESSMENTS. FAILURE OF THE BORROWER TO PAY. MiIF BORROWER'S SHARE
OF 'THE rCOMMON EXPENSES OR ASLESSMENTS AND CHARGES. IMPOSED RY THE
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTRIMENTS
ESTABLISHING THE OWNER'S ASSOCIAFION, SHALL CONSTITUTE A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOUSING ACT AND
RESULT IN A LIEN MORTGAGE. AS USED IN THE SECURITY INSTRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSESS™ENTS AND
CHARGEs BY THE OWNER'S ASSOCIATION SHALL RE DEFINED TO MelN
"SPECTIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER FUBLIC 'TAXING OR ASSESSING BODIES."

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER,
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ROSANNA M, SPAGNOLA
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UNTT 18030-2-50QUTH TOCETHER WITH TS UNDIVIDED PERCENTAGE INTEREST 1IN
THE COMON ELEMENTS IN OAK VILLAGE CONDOMIMNIUM II AS DELINEATED AND
DEYINED TH PHE DECLARATTION RECORDED AS DOCUMENT NUMBER 91020854, AS
AMENRED FROM CTIME TO TIME, IN THE SOUTHEAST 1/4 OF SECTION 31,
TOWHSHTP 36 HORTH, RANCGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN,

I TO0K COUNT ¢, TLIINOIS.

MORTGAGOR ALSO HERERY RANTS TO MORTCAGEE, ITS SUCCESSORS AND ASSICNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL PSTATE, THE
RICHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORPI(.IN THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM.

THIN MORTGAGE 1 SuBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SATID DECLAKATION THE SAME AS THOUGH

THE PROVISICNS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN,

MORTGACOR ALSO HERELY GRANTS AND ASSIGHS 10 THE MORTGAGEE 'TO COME, ITS SUCCESSORS AND ASSIGNS,

PARKING SPACE NO. G18030-2-SCUTH AS A LIMITED OOMMON ELEMENT AS SET FORTH AND PROVIDED IN THE
AFDIEMENTTONED DECLARRTION OF OONDOMINIUM.




