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AB T SEWICES

Equity Credit Line Mortgage
“msuommers-arywu@mm ml:'rzz . 1992 . The mongagor
{Bomower).

This Security instrument s given 10 [4 .
whichiss 3tate Bank  organized snd existing under the laws of _the State of ILllinois

whose address is _L1L East Dusse Avenus, Nt. Prospect iMinocis $0056 (Lerxier”). Borower owes
Lander the ma:xdmum principal sum of _______PORTX THOUSAND AND NO/ 100

Dcliars (US. $____ 40,.000.00 ) or the aggregsie unpaid amcunt of all ioans and any disbursaments made
by Lender pursuant 10 that cenain Equity Credit Ling Agrsement of sven date herpwith sxsculed by Borrower
("Agresment”), whichever is lass. The Agreement Is hereby incorporated In this Seciefty instrument by relerence.
This debt is evidenced by the Agreement which Agreemenl provides for monthly inlerest paysnents, with the hull
debt. ¥ not paid sarfler. due and payable five years kkom the lasue Date {as definad in the Agresment). The Lender
will provide the Borrower with 3 inal paymeni nolice al least 50 days belore the final payment must be made. The
Agresmart provicdes that josns may be made from ime 10 lime duwring the Doaw Period (as defined in the
Agresment). The Draw Pertiod may be sxtended by Lendes in s scle discretion. but In no event laler han 20
yeoars kom tlv, Usle horeol Al huture loans wil have the same lien priority as the original losn.  This Ssourity
instrament sucL: ¢S 10 Lender {a} the repayment of the debt evidenced by the Agresmant. including all principal,
inerest. and ot & ~harges as provided & in the Agieoment, and all renewals. exdensions and modiications; {b)
the peyment of al( 0 ver sums. with interest. advanced under paragraph 6 of this Securfly instrument 0 protect
he security of thia S cv ity instroment. and (c) the performance of Borrower's covenarts and agresmanis under
this Security Ingtrumesy d the Agresment and all renewals, exdensions and modifications thereol, sl of the
doregaing not o exceed i¥ » "he maxmum principal sum stated sbove. For this purpose. Borower does hareby
m,m-ﬂm,ﬂhl.mhm described property located in __ Cook County,

LOT & IN MIAL HEIGHTS 9.8 ADDITION OF PART OF

2 AND 7 IN OWNER'S DlvJ4iON, A SUBDIVISION

OF THE SOUTH BAST i/4 (BACERST ~.5 WEST 1/2 OF

THR SOUTH WEST 1L/4 THEREOF) O SICTION 10, TOWMSHIP
41 NORTHM, RANGE ll, EAST OF TAN THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THR PLAT (W REOF REGISTERED
IN THNE OFFICE OF THE REGISTRAR Or 7:YLEES OF CODK

COUNTY, ILLINCIS ON APRIL 3, 1964 S PUCUNENT iF T S { P
LR 2142962, IN COOK COUNTY, ILLIMOIS ey

8]

Permanant Tan Mumbar: 00-10-412-0113, .,

TOGETHER WITH all the improvements now of hervaller erscied on the /.=y, and all sasements, rights,
appurtenances. rents. royalties. mineral, o and gas qghts and profits. dains x demands with respact o
ingutance, any and all awards made jor the taking by eminent domain, waler rights ~id stack and ali xtures now
or hersaler a part of the property. Al replacements and additions shall also be coved by this Securlly
lnstrument. All of the laregoing is referred 1o in this Security instrument as 1the "FProperty’ .

BORAROWER COVENANTS that Bommower is lawfully seisad of the estate hersby conveyed &< has the right o
mongags. grant and convey the Property and that the Property is unencumbered, sxcept o v L unbrances of
record.  Bommower warrants and wit deferd gonerally the litle 10 the Property ageingt all claimw and damands,
subject l0 any sncumbrances of tocord. There is a prior morigage (rom Borrower 10 Nidesst Nertease Services.
e, dated 04/22/91 __ snd recorded as document number _J9258%67F

COVERANTS. Bonrowar and Lendler covarant and agrae o2 loflows:
1. Payment of Principal and interest. Borrower shall prompily pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Application of Payments. Al payments received by Lender shail be applied firs! Lo interest, then to other
changes. and then lo principal.

3. Charges; Lisns. Bowrower shall pay all laxes, assessmants, charges, fings, and imposiiions atiritutable to
the Property. and leasehold payments o ground renis, ¥ any Upon Lender's request, Borrower shall promplty
lumigh o Lender all notices ol amoums to be paid under this paragraph. The Borrower shal maks these
payments directly. and upon Lender’s request, prompily furnish to Lender receipis evidencing the bayments.
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Bomower shall pay, of caues 10 ba peid. whan dus and payable all taxes. sesssmants. Walet Chalges, Sewer

sacunity as may be rnequired In the condest or as requesied by Lender.

4. Hazsrd ineuwrence. Bormower shall keep the Improvemenis now mxisting of hersslier srecied on the
Property insured ageinsl ioss by fise, hazards inciuded within the larm “sdended coverage”™ and amw other
hazerds for which Lender requires inpurance. This ineurante shall he meinisined in the amounts and for the
periods that Lendw requires. The insurance carrier providiyg the insurance shall be chosen by Borrower subject
3 Lander's app. a1 which shall not be unreasonsbly withheld.

Al inmeance pudc’a and rensveals shall be accepiable 1o Lender and shall inciude 3 standard Mongage clause.
Lender shall have ths ¢4 10 hold the policies and renewais. N Lender requires. Borrower shall prompily give Yo
Lendar all receipts of (v’ reemiums and renswal notices. in the svent of ices. Bomowes shall give peomgit notice
o the Insurance carier a7 0 ! snder. Lander may malke proof of jloss § not made prompily by Borrower.

Unisss Lander and Bomow ¢ / Aherwise agres In willing, insuranos procesds shall be applied o restooaion or
repair of the Property damag-u. ¥ the mestoration or repair is sconomically feasible. Lender's securlly is not
lessenad and Borrower s Nt in dalr 4B wrder this Sacurlly instrument Or the Agreemant. ¥ the restiorstion or repair
Is not economically fessible or Lanue” s securlty would be lsssened. the hmuancs proceeds shall be appliied 1o
the sums secured by this Sacurlly Instrwv est. whather o 2ot then dus, with anw  ==--% paid o Borower. ¥
Bomower abarnxions the Proparty, or dois not answer within 30 days & nolice fom Lander that the inurence
canier has ofiered 10 setlie 3 claim, then _er der may collect e insuance procesds. Lender rmay ues the
procseds 4o repals or restons the Property or & 1.4y svwns secured by this Secaxity instrument, whather or not then
due. The 30-day pericd will begin when the nolh- 7. alven.

# under peragraph 18 the Propenty s acquired b Lader, Borrower's rightl 1o any inmeance policiss and
proceads resuliing rom damage 1o the Propanty prior = 9>~ acquishion shall pass to Lender 10 the mdemt of the
sums secured by this Security insirument immediately pric ¢ ¥, *he acquisiiion.

S. Prosorwiion and Melntonance of Property; Leaw aclis. Borrower shel not dJdestroy. damage.
substantially change the Property, allow the Propenty 30 detetionge o commit waste. ¥ this Security instrument s
on a lsasshold, Borrowers shall comply with the provisiona ol the w22, and # Bomower acquires fee Wile 10 the
Property, the lsasshoid and lee thie shall not merge unises Lander agres? -« e mergers in wrlling.

4 Protecton of Lender's Rights in the Property. ¥ Borrower falls 10 D/ 2 the covenants and agresments
contained In this Secusity Inslrumant, or there is & logel procesding thet may »! - licanily allect Lender’s rights in
the Property (such as a procssding in banloupicy, probate, Jor condemnation s %o enforce laws or reguistions),
then Lender mey do and pay for whatover is necessary 1o prolect the value of the Propesty and Lender's righis in
the Property. Lander’s actions may inciude paying any sums sscured by a lien ahwch has priorty over this
Securlly lnstrument, appesring in coun, paying reasonable MIOMeys’ ises, and enleng ¢ *he Propery 10 make
repairs. ARhough Lendes may take action under this patagraph, Lender doss not heve to do 0.

Any amounts disbursed by Lender under this peragraph shall bocome addiional debt of 6.4 .awer secured Dy
his Secanity instrument. Urless Bormower and Lender agree 1o othwr terms of payment, these 4 ourts shall bear
interest from the date of dishursement at the Agresment rate and shall be payable, with interset, Ly, 9 Notice from

Lendier 30 Borrower requesting paymert.

7. Inepaciion. Lander or ks agemt may make reasonable entriss upon and inspections of the Property. Lender
shall give Borrower notice ai the ¥ime of or prior 10 an inepection specilying reasonable cause for the inspection.

8. Condemmalion. The proceads of any award or claim for damages. direct or consequential, in connection
with any condemnaation or other talking of any pert of the Propersty. or for conmveyance In lleu of condemnation, are
harslby sssigned and shall be peid o Londer.

in the sveni of a total taldng of the Proparty. the procesds shall be applied 10 the sums secured by this Securfty
Instrument, whethar or not then dus, with any exxcess paid 10 Borrower. (n the event of a partial taking of the
Property. unisss Bormower and Lender otherwise agree In willing, the sums securad by this Securlty lnstrument
shall be reduced by the amount of the proceeds multiplied by the following iraction: (a) the total amount of the
sums secured immedintely belore the taking, dividded by (b} the falr macket value Of the Property immediniely
belore the taidng. Any balance shall be peid o Bomower.

¥ the Propenty ls abandoned by Borrower, or i, aller notice by Lander 10 Bommower that the condemnor offers o
maics an award or st a claim for damages, Bomrower lalla 10 respond o Lender within 30 days alter the dete the
nolice is given, Lender ls authorized 10 coflect and apply the proceeds, at s option, sither 10 restorstion or repall
of the Propeity or 10 the suims  securad by this Security instrument, whather or not then dus.
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9. Bomower Not Ralessed; Focbearance By Lender Not & Waiver. Extension of the time lor peyrment or
modificetion of amontization of the sums secured by this Securty Instrument gramad by Londer 1o any SUCCERBOrF
in interest of Borrower shall not aperale 10 releass the lablty of the orginal Borrower of BOITOWSr's SUCCESIOrs in
inlerest. Lender shall not be requived Lo commence procesdings againsl &ty SUCCSSAOr N Intersst or reluse 0
sudend time for payment of otherwise modily amonizstion of the sums secured by this Securlly Instrument by
reseon of any demand made by the original Borrower or Borrower's. successors in inlarest. A walver in one of
more ingtances of any of the lenns. covenanls. conditions or provisions hersol, or of the Agrsement, or any part
thereol. shall appiy 10 the particular inslance of instances ang al the peiticulas lime o times only, and No such
waiver shell be deemed & continuing vaiver but all of the lerms. covensnts, conditions and other provisions of this
Securlty instrument and of the Agresmant shell survive snd continue 10 remain in kil force and ellect. No walver
shall be aseerted againet Lander uniess in wriling signed by Lender.

10. Sucosesors and Aseipns Bound; Joint and Seversl Lisbiiy; Co-signers. The coverants and
sgresmants of this Securlty instrument shall bind and benefit the successars and assigns of Lender and Borrower.
subject 10 ¢ provisions of paragraph 15. I there is more than one party as Borrower, each of Borrower’s
Covenanis and e xeements shal be joint and several. Any Barrower who co-signe this  Securlly instrument but
Jdoss NOt execLw v Agreement: [a) is co-signing this Secusity Insirumant only 10 mongegs, grant and corvey
that Borrower's k.23t in the Property under ihe terms of this Security nsirument; (b) Is not personally obligated
10 pay the sums selwrxt by this Secury Instrument. and ic) agrees thal Lender and any other Borrowed may
agres 10 exdend, modily,  rbear or Mmake any accommodations with regard 10 the terme of this Security instrument
or the Agreement withoul As" BOTOwer's Consent.

11. Losn Charges. ) thwu i3> secured by this Security instrument is subjec 10 a law which sets madmum loan
charges, and that Law is Snaxry ini~-oreted 30 that the interest or cther loan charges collected of 10 be collscied in
conmection with the loan exceel! 7.6 permified lmils, then: {a) any such loan chargs shall be reduced by the
amount necessary lo reduce the charge to the parmitted Smit: and (b) any sums alseady collected krom Somowsr
which swceaded pemiited limits will Je tskunded 10 Bosrower. Lender may choose 10 makes this relund by
reducing the principal owed under the X.oreoment of by making a direct payment 10 Borrower. H 2 redurd reduces
principal. the reduction will be tresied (s 2 partial prepayment wihowt any prepsymert charge under the

Agreesmant.

12. Notices. Any notice 10 Bortowes peawvided Jor i this Security instrumaent shall be given by delivering & or by
maling & by Birst class madl unless applicable (aw re Wircs use of another method. The notice shall be dirscted o
the Property Address or any othver address Borrower Ge pnales by notice 1o Lander. Any notice 10 Lender shall bs
given by first class mall 10 Lender's addrass stated hae=1 or any other addvess Lender designates by notice 10
Barrowsr.  Any notice provided #or in this  Security lnstnm e ~hall be deemed to have been given 1o Bormowst or
Lander when given as provided in this peragraph.

12. Goveming Law; Severability. This Securily tnstrument s a8 ba governed by federal isw and the iaw of
Nincis. In the svent lthal any provision or clause of this Securlty |shwment or the Agreement conllicts with
applicable ke, such conlflict shall not alfect other provisions of this Jecwiy instrument or the Agresment which
can be given elfect without the conlicting provision. To this end the provs’as of this Secusity instrument and the
Agresment are deciared 10 be severatie.

14. Assignment by Lender. Lender may assign all or any portion of ils intare it harsunder and Rs rights granted
hversin and in the Agreement {0 any person, lrust, Bnancial institution or corporatian .xs Lender may determine and
upon such assignmant, such assignee shall thersupon succeed o allf lhe nghts. intervan. and options of Lander
harein and in the Agreement. and Lender shall thereupon have na hurther obligations or Nal bies thareunder.

15. Trangier of the Property or a Baneficial interest in Borrower; Due on Sale. ¥ 2. or any pasn of the
Property or any interset in R is 30ld or transierred [or # a beneficial interest in Borrower Iy sok 0. _translesred and
Bomower is not a natural person) without Lender's prior wrilten conssnt. Lender may. at 15 /plion, require
immedists peyment in il ol all sums secured by ihis Security Instrument  However. this opuon shall not be
axercised by Lender i exercise is prohibited by federal law as of the date of this Security Instrument.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shalt provide &
period o not less than 30 days o the date the notice is delivered or maided within which Bormower must pey all
suns sscured by this Securlty instrument. If Borrower falls 10 pay these sums prior 10 the sxpiration of this pericd,
Lander may invoke 37y rernedies porminted oy this Securty instrumment ¢; tha Agresman! without further notice or
demand on Borrower.

16. Bosvower's Right 1o Reinstsie. K Borrower meels cedain conditions. Bormowsr shall have the right 1o have
snforcement of this Security Instrument discontinued st any time priof o the entry of a judgment sndorcing this
Securty instrumant. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Security instrument and the Agreement had no acceleration occurred. (b) cures any default ol any other
covenants or agresments; {c] pays al expenses incumed i enlorcing this Securlty instrumant, including, but not
Embed o, ressonable atiomeys fees; (d) izkes such action as Lender may reasonably require 1o assure that the
er: of this Securlty instrument. Lander's rights in the Property and Borrower's cbiligetion o pay the sums secured
by this Securlly instrument shall continue unchanged; and (e} not use the provsion mors kequently than oncs
wvery fve years. Upon reinstatement by Borrower, this Securlty instrument and the obligations secuted hereby
shefl remain iully elifoctive as ¥ no acceleration had occurmed. However. this right to reinstala shall not apply inthe
case of acceleration under paragraph 15.
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17. Prior Mongage. Bormowes shall not be In default of any provision ol any prior Morigage.

15. Acosierstion: Rermedies. Lender shell give notice o Bomower prior 10 acceleration folowing: (a)
Bormower's reud or maderisl misrepresentation in connection with this Securlty instrument, the Agreement or the
Equity Credit Lins evidenced by the Agresment; ) Borower's lalure 10 mest the 7epayment teans of the
Agresment; or (¢} Bommower's actions or inactions which adversely alfect the Property os any rigit Lender has in
the Property {(but not prior 10 accsierstion under Paragraph 15 uniess applicable law provides otherwies). The
notice shall speclly: (a) the delault; ) the action required 10 cure the defmlt; (C} a date, not less than 30 days
from the date the notics ls given 0 Bamrower, by which the delault must be cured; and {J) that fallure 10 cure the
delault on or before the dete specilied in the Rotice Mmay reeull In  acceleration of the sums secaured by this Security
instrument, iorecioeurs by judicial procesding and sals of the Property. The notice shall kather informa Bormower
ol the right 10 reinstate alter accalesslion and the right 1o assert in the joreciosurs proceeding the nonesdsencs of
& delaull or any other delense of Borrower 10 accelerstion and lorecicsurs. N the delaull is not cured on or belore
she diste speciied in the nosice. Lender ol ks option mey requive immediate payment In full of all sums secured by
shis Securlty et e 1 without furthes demand and may forecioss this Security Instrument by judiciel proceading.
Lender shall be enthe” 10 coliect all expensss incumed in legel procsedings pursuing the remediss provided In
this paragraph 12, InCar’=g. but not mded 10, reasonable attormeys” fess and costs of tile svidence.

19. Lander In Posser. .. Upon acceleralion under Pasageaph 18 or sbandonment of the Property and at any
time peior 10 the epition o/ v period of redemption fcllowing judicial sale. Lender (in person. by agent or by
judicially appointec receiver) si*4 ~& enillad 10 snler upon, take possession of. and manage the Property and to
collect the rents of the Property ‘ac Axiing those past dus. Any rents collected by Lander or the recelver shall be
applied first 1o payment of the ¢~-a of managesent of the Property and collection of rents, including. but not
imiled 10, receiver's fees, premiums (0 wreiver's bonds and reasonable attormeys” fees. and then 1o the sums
sscured by this Secuslly instrument. @ ahing herein conained shall be construed as constiting Lender a
morigages In possession in the sbesncs of Ve Jsking of actusl possescion of the Property by Lender pursuant to
this Pasagraph 19. In the axerciss of the pc wers hersin granied Lender, no Rabiity shall be assered or enlorced
againet Lender, ait such Nabity being sxpressly ") md and relsased by Borrowes.

20. Release. Upon payment of all sumns secun? 7, this Securlty Instrument, Lender shell releass this Securlty
ingtrumnent.
21. Walver of Homestead. Borrower waives all right o homastead sxampiion In the Propenty.

22 No ONsets by Borrower. No ofisst or claim: that Borr.awx now hes of may have in the future against
Lander shall relleve Borrower oM paying any smounts dus e’ ie Agreement or this Secully Instrument or
from periorming any other obligations contained therein.

23. Riders 0 this Security instrument. N ons or more riders sre ~-wculed by Borrower and recorded
sogetiher with this Securlty instrument, the covenants and agresments of ea :h such rider shall be incorporaied nto
and shall amend and supgiement the covenanis and agresments of this Sec1?y Instrument as I the ricler(s) were
& pan of this Securty Instnanent.

BY SIGNING BELOW., sccopts and agrees 10 the terms and covens s s contained in this Securlty
-m-mu-m by Borower and recosded with the Security Instr e ent.

i oAt

Eﬁn:l-. R. Grystar

x 7154_1 PRI /ﬂéiétA/L/(iL/cﬁ

Patric F. crr.tu -
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Speve Below This Line For Acimoniegment) -
This Documerd Prepared By: ______ carolyn Lydon /:‘,«

Bquity Credit Canter, First Chicage Bank of M. Prespecy,

1 €. Bwvsse
STATE OF ILLINOIS, oo County se:

L dhweosswine Lo . & Notary Public in end for sald county and state, do hersby
conlly
MM»mbhhmMﬁmehﬂMwﬂnmm

appeared belore me this day in person, and acknowiedged that Skt g signed and
mumms___\._mmmu.uxmmumﬁupmnmum




