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or other sums. AR A
_ S g
(g} "Rights shall mean all rights, powers, privileges,
options and other benefits of the Assignor under the Leasges,
including but nct limited to:

(1) The immediate and continuing right to receive and
collect all rents, income, revenues, ilssues, profits,

insurance proceeds, condemnation awards, monles and security
deposits or the like;

(1i) 'The right to make all waivers and agreements,

including any waivers pertaining to the obligations of
lesgeas;

{iii) The right to give ail rotices, permlssions,
consents and releases, including consents to any instrument

whlcih subordinates or makes paramount the interest of a
lesses Lo the Mortgage;

{iv}/ The right to teke such action upoun the happening
of a defaull under any of the Leases (including the
commencement, (copduct and consummation of proceedings at law

or in aquity) as shall be permitted under any provisions of
the Laases or by law;

(v) The right to.do any and all other things
whatsoever which Assigrir is or may bacome sntitled to do

under the Leases includinc, without limitation, the right to
cancel or alter Leages;

{vi)} The right to exerclse any option required or
permitted under any of the Leasges;

{vii} The right to axecute new iuases of the Mortgaged
Property; and

GRANTING CLAUSES

In consideratlon of the Loan, to secure tha pavment of
the indebtedness evidenced by the Note, to secure the payment of
all amounts due under and the performance and observance of all
covenants, conditions and obligations contained i{n the Loan
Instruments and to secure Assigror’s payment ot all other of
Asslgnor's Liabilities and performance under all other agreements
between Assignor and Assignee, Asslignor heraby assigns to

Apsignee, all of the right, title and {nterest of Aasignor in: Je)
B

(a) the Leaans; X

&

(b} the Rantg; y

(o)

(¢) the Rights; and 23
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(d) the Guarantles; ;

and Assignor authorlzes Asslgnee:

(a) to manage the Mortgaged Prcperty and take
possession of the books and records relating thereto;

{b) to prosecute or defend any sults in
connection with the Mortgaged Property or enforce or take
any cther action in connection with the Leases in the name

of Assignee;

(c} to make such repairs to the Mortgaged
Property as Assignee may deam advisable; and

(d) to do any and all other things with respect
to *ne Mortgaged Property and the Collateral which an abso-
lute cwner or landlord has the right to do.

COVENANTS AND WARRANTIES

(a) Notwithstanding that this Assignment constitutes a
present agsignment of leases and rents, Assignor may collect the
Rents and, subject to tiir herms and provisions of the Loan
Instruments, manage the Mortgaged Property in the same manner as
3f this Assignment had nct poen given, but only if and so long as
an Event of Default has not coccacred. If an Event of Default
occurs, the right of Assignor tn rollect the Rents and to manage
the Mortgaged Property shall thersupon automatically terminate
and such right together with the o:tker rights, powers and
authori-ations contained hersin shall kaelong exclusively to

Assignee.

(b} This Assignment confers upon Assiolnee a power coupled
with an interest and cannot be revoked by Assignor.

(c} Asslignor represents and warrants as tol)ows: (1)
Assignor is the snle owner of the lessor's entire interest in the
Leases and the other Collateral and has full right to assign the
Collateral; (ii) there has been no previous assignmenc aad,
without Assignee's prior written consent, Assignor wili permit no
future asgignment (as collateral or otherwigse) of the lezgsr's
right, title or interest in any of the Leases or other
Collateral; {(iil) the Leases are valid and enfecrceable in
accordance with their terms and have not been altered, modified
or amended in any manner whatsoever; (ilv) the lesseea are not in W
default under the Leases and have no defenses, set-offe or B
counterclaims against the lessor under the Leases and have not E&
been granted any walver, release, reduction, discount, discharge, !
compromige or other concession by the lessor; {(v) Assignor shall
not permit or suffer to occur any default in the performance of a)
any of its obligatlons under the Leases, nor shall it permit or (X
suffer any waiver of any of [ts rights or remedies pursuant to

4
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the Leases; (vl) no Rent reserved’in‘the Lbases has baen
mssigned; and (vii} no Rent for any period submequent to the date
hereof has been collected more than thirty (30) days in advance
of the time when sald Rent betcomes or would become due under the
terms of the Leases.

{d) Assignor covenants that ({) {t will deliver to
Assignee reportas of the rental Income and expenses of the
Mortgaged Property in such reasonable detal]l and &t such times as
Assignee may require verifled by the responslble operating
official of the Mertgaged Property; (11) It will not modity,
chanqe, alter, supplement, amend, cancel, surrender or accept
surrender of any of the Leases without Assignee’'s consent; (ill}
it will not consent to any asslignment or subletting of the
lessee's interest under any of the Leases wlthout Assignee's
conserc;. (iv) it will not accept Rent more than thirty (30) days
in advanie undar any of the Leases and (v) it will not assert any
right of astoff or other claim or take any action against any
lessse undar zay of the Leasas, or otherwlse seek recovery,
damages or othes relief against any such lessee, which would have
the effect of rwlleving such lessee trom any obligation or
liapility or whiin would aftfect, impair or discharge any right of
Assignee and, Lf Ats.cnor shall recover any such sums from such
lessee, Assignor wili forthwith pay over the same to Assignee for
appiication to the ind3btedness secured hereby. Assignor further
covenants that if any Leus? provides for the abatement of rent
during repair of the premides demised thereunder by reason of
fire or other casualty, Asslynor shall furnish to Assignee rental
insurance in an amount and forri and written by lnsurance
companies as shall be satisfactory to Assignee.

{e} Assignor shall execute and deliver, at the written
request of Assignee, all such further xsasurances and assignments
as Assignee from time to time shall detecmine are necessary to
effectuate the terms and provisions of this Assignment.

(f) Assignee shall be deemed to be the craditor of each
lessee under the Leases in any assignments fol the benefit of
creditors and bankruptcy, recrganization, insolvenzy,
digsolution, receivership or probate proceedings zffacting such
lesses {without any obligation on the part of Assigiee to file
claims or otherwise to pursue creditors rights in sucp
proceedings). All monies received in connection with any such
nroceedings or occurrences shall constitute additional Renis
hereunder.

DEFAULTS AND REMEDIES

{a) If an Event of Default shall occur or be
continuing:

(1) Assignee may exerclse its rights as provided In
this Assignment without regard to the adequacy of the

£2002L25
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yooh N
security and without waiving any other remedy available to
Assignee and without wailving such Event of Default;

b

{ii) In the event Asslgnee elects tc invoke any of its
rights hereunder and thereafter, for any reason,
relinguishes to Assignor such rights, this Assignment shall
not be terminated, but shall remain in full force and effect
until Borrowar's Liabilitles are paid in full, it being the
intent of the parties that Assignee shall, until release of
this Assignment, have all the rights granted hereby and be
able to exarcise them from time to time Lf an Event of
Default occurs.

(b) . No delay ar omission on the part of Assignee In the
exerciss cf any remedy for an Event of Default shall operate as a
walver thureof. The remedles avallable to Assignee under this
Assignmant =pall be in additlon to, and exercisable in any
combinatlon/with, any and all remedies available by operation of
law and under the other Loan Instruments. Said romedles shall be
cumulative and cencurrent, may be pursued separately,
guccesalvely or tigether against Assignor or the Mortgaged
Property at the sole alascretion of Asaignee and may be exerclised
as often as occasion Lherafor shall arlse.

(¢) Assignee may apply the Rents, in such order as
Asslgnee may determine, to cbe payment of Assignor's Liabilitles
and of all expenses for the czre and management of the Mortgaged
Property, including taxes, insuranve, assessments, management
feea, usual and customary commissjuns to real estate brokers for
leaslng real estatea and the reasonahlm expenges and fees of all
attorneys, agents and employees engagso in connectlon with the
exercise of the rights and powers granter to Asslignee hereunder.
For purposes of the preceding sentence, ‘attnrneys’' fees shall be
deemed to include compensation and actual LHverhead of staff
counsel, Lf any, of Assignee in addition to tha fees of any other
attorneys engaged by Assignee anr shall include fs6s and expenses
incurred in connection with the appeal of any mziter arising
under the Loan Instcuments Lf Asslgnee lg the preveiling party
thereln.

(d) The receipt by Assigneo of any Rents pursuant .
this Agsignment following an Event of Default and the exeiclae of
any remedies provided for herein or in the other Loan Instrunents
shall not cure such Event of Default or affect or prejudice the
exerclae of such remedles,

(e) Assiquee's obligations as to any Rents actually
collected shall be discharged by application of such Rents to any
of the purposes specified In subparagraph (c), above, Asaignee
shall not be liable for uncollected Rents or for fallure to
callect Renta or for any claim for damages or setoffs arising cut
of Assignee's management of the Mortgaged Property. Assilgnee
gshall not be liable to any lesmsee for the return of any sacurity
deposit made under any Lease unless Assignee shall have received

£L2002E82Z5
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such security deposit from the Asgighor jor,'su¢h legse¢. Asaignee
shall not by reason of this Assignment or the exercise of any
right granted herein be obligated to perform any obligation of
the lessor under any of the Leases, ncr shall Assignee be
responsible for any act commltted by the lessor, or any breach or
failure to perform by the lessor with respect to any of the
Leases. Nothing contained hereln shall be deemed to have the
effect of making Assignee a mortgagee in possession of the
Mortgaged Property or any part thereof,

(F) Assignor shall reimburse Assignee for and indemnify
Assignee against all expenses, losses, damages and liabilities
which Assignee may incur by reason of this Assignment or the
exercise of any of the rights granted hereunder. Any and all
amounts due and payable, shall be added to Assignor's
Liabiij<ins, shali bear interest at the Default Rate and shall be
secured by this Assignment and the other Loan Instruments.

(g) FEéicli present and future lessee under any of the

Leases 18 herGby authorized and directed to pay the rent payable
thereunder %o Assignee upon written demand from Assignee stating
that an Event of Cefault has ovcurred without inguiry as to
whether any such delaalt has occurred or whether Assignee is
rightfully entitled to such rent. Following receipt of any such
demand, no lessee shall be glven credit for any rent paid other
than to Assignee thereattsr until Asaignee instructs such lesses

otherwise in writing.

MISCELLANEQUS

(a) If the time of payment of ury indebtedness secured
hereby ls extended at any time or times;, lf the Note lis renewed,
modified or replaced or 1f any security for the Note is released,
Assignor and any other parties now or heresirter liable therefor
or interested in the Mortgaged Property shall’'be deemed to have
consented to such extensions, renewals, modifivatione,
replacements and releases, and their liability- a:nd the lien
hereof and of the other Loan Instruments shall ndt be released
and the rights created hereby and thereby shall continue in full
force, the right of recourse sgainst all such parties teing
reservaed by Asaignee,.

(b) Succeasors and Assigns. This Assignment shall
inure to the benefit of Assignee and be bilnding upon Aasigacer,
the heirs, legal representatlives, successors and assigns of
Assignor and all persons and entities (including owners and
lessces) which may hereafter have any interest In the Mortqgaged
Property. Whenever Assignor ocr Assignee is referred to herein,
guch helrs, legal representatives, succespors and asslqns thereot
shall be (ncluded in such reference. Notwithatanding the
foregoing, Asaiqnor shall may not assign its rights and
obligations hereunder without Assignee's prior written consent,

Y
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(c¢) Notwithstanding the conveyance or transfer of tltle
to any or all of the Mortgaged Property to any lesseo under any
of the Leases, the lessee's leasehold estate under such Lease
shall not merge into the fee estate and the lessies shall remain
obllgated under such lease as asslgned by this Asslgnment.

{d}; All notlices, reports, requests, demandg or other
instruments required or contemplated to be given or furnished
under this Assignment to Assignor or Assignee shall be directed
to Assignor or Assignee, as the case may be, at the following

addresses:

Aspignee: Pioneer Bank & Trust Company
4000 West North Avenue
Chicago, Illinois 60639

with a copy
to: Hurley Kallick & Schilller, Ltd.

150 South Wacker Drive
Spvite 900
Chizago, Illinois 60606

Assignor: Bank cf Pavenswood
1825 West Lawrence
Chicago, Illinhois 60640

Notices shall be either (i) perscnaily delivered to the addresses
set forth above, in which case they sha!l be deemed delivered on
the date of such delivery or (ii} sent- Ly certified mail, return
recelpt requested, ln which case they shail be deemed delivered
on the date of delivery set forth in the retnrn receipt, unless
delivery is delayed or refused by the addreszes, in which event
they shall be deemed delivered on the date mail<d . to such
addressee. Any party may change the address to whkich any such
notice, report, demand or other instrument is to be delivered by
furnishing written notice of such change to the other parties in
compliance with the foregoing provisions.

(¢) The headings of the various sectlons, paragraphs
and subdivisions of this Assignment are for convenience only, are
not tu be considered a part hereof, and shall not limit, expand
or otherwise affect any of the terms hereof.

(f} In the event that any of the covenants, agreements,
terms or provisions, or the application thereof to any persons,
entities or circumstances, contained in the Note, this Assignment
or in any other Loan Instrument shall be invalid, illegal or
unenforceable in any respect, the validity of the remaining
covenants, agreements, terms or provisions contained herein or in
the Note or in any other Loan Instrument (or the application of

B
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the covenant, agreement or term hald,tq:beg, ipvalld, i)legal or
unenforceable, to persdons, entitles or clrcumstances other than
those In respect of which it 18 invalld, {llegal or
unenforceable) shall be in no way affected, prejudiced or
disturbed theraby.

(g) Nelther this Assignment nor any term hereof may be
released, changed, waived, discharged or terminated orally, or by
any action or inaction, but only by an instrumunt in writing
signed by the party against which enforcemant of the release,
change, walver, discharge or termination is mought. To the axtent
permltted Dy law, any agreement hareafter made by the Assignor
and Asslgnee relating to this Assignment shall be superior to the
rights of the holder of any lntervening llen or encumbrance.

(h) “This Assignment shall be construed, interpreted,
enforced rad governed by and in accordance with tha laws of the
fitate of Twlinols.

(1) This Asalgnment {8 glven to secure not only exist-
ing indebtedness. but alao such future advances, whether such
advances are oblicuatory or are to be made at the option of
Assignee, or otherwise, as are made by Assignee under the Note,
to the same extent as if such future advances were made on the
date of the executlon o! this Azslignment.

3,11 ‘THIS ASSIGNMENT 1# exscuted by BANK OF RAVENSWOOD, not
personally, but as Trustee ap aforesald in the exercise of the
power and authority conferred upch and invested in it as such
Trustee and sald Trustee hereby warrants that it possesses full

powar and authnrity to execute th.s instrument. It 1s expressly
understood and agreed that nothing captained herein shall be
construed as creating any liability on the part of the Asslgnor
individually to pay the Asslgnor's Notes or any interest thereon,
or any lndebtedness accruing thereunder, o uo perform any
covenant elther express or implied herein conlained; all such
liability, if any, being expressly waived by the Assignee and by
every person now or hereafter claiming any right or security
hereunder and that sc far as Trustee personally .8 concerned, the
legal holder or holders hereof shall look sclely to the premlses
hereby conveyed and the enforcement of the llen hereby created or
to an actlon to enforce the personal liability of any gurcantor
hereof.

£2082E25
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IN WITNESS WHEREQF, the undersigned has’ executed this
Assignment on the date first above written.

ASSIGNOR:

BANK OF RAVENSWOOD, not personally,
but as Trustee under a written Trust
Agreement datad July 15, 1985 and
known as Trust No. 25-7222.

i
By:_ _ _ /

-7 r{‘)/( i ,1'./
Name: S FDWKI\'US
Titlet. m‘m

Flrst Chicage Trust Company of Hfino?s is the

Coconinr roten 1 Fird Chicago Bl el
Rovan. . o armeny baoevon o et Ravanswood
o ard ol e toes webna e docoment to Bank
ATTEST: of Rovenswvoad shall bo deemed 1o mean First
/ o Chicago Trust Company of lilinois.
f B )
) t I “a
Itﬂ/-l-'____ ‘;un"r Crttent
¥y
&)
Eﬁ
(Y
o)
o}
&
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ACKNOWLEDGMENT

STATE OF ILLINOIS )}

)
COUNTY OF C 0 O K )

I, Evat Hig! , 8 Notary Public in
and for and residing in sald County an tata DO HEREBY CERTIFY
that  MARTIN 5. ELWARDS and . Vn GOTAN

’

the *yaﬁwﬂugﬂiim and___ i i of
BANK OF €A VENSWOOD, personally known to me to be the same persons
whose names are gubscribed to the foregoing instrument, appeared
before me -his day in person and acknowledged that they signed
and deliverzd said instrument as their own free and voluntary act
and as the iree and voluntary act of said company for the uses
and purpoeses set torth therein.

GIVEN under my hand.-and notarial seal this_J¢ f{, day of

oy o 1954,

"OFFICIAL SEAL" e M
Ea Higi “Notary Public

Notary Public, Stafe of inng J

My Commission £xpires §/2/95

NS A NN A P 1t N A A 1,

My commission sxplres:

This instrument was preparsd

(312} 553-5300

by: Mail To:
®
Hurley Kallick & Schiller, Ltd. Hurley Kallick & Schiller, Lt&b
150 South Wacker Drive 150 South Wacker Drive a}
Suite 900 Suite 900 Qo
Chicago, [liinois 60606 Chicagn, Illinoia 60606 ?]
(N
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' UNOFFLGEAL COPY
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Lot 22 in Block 6 In Ullman's Subdivision of the South East § of
the Southwest § of Section 33, Township 40 North, Range 13, East of
the Third Principal Meridian, fin Cook Cuunty, Illinois.

Property commonly kinown: 5316 Weat North Avenue
Chicago, Illinois

Permane:;ic Tax No. 13-33-324-033, Vol., 23868




