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Ay e Darlene M. LoBue

e rm_(:red: corp. Inc.
‘4520 W. Lawrence Avenue
Chicago. IL 60630

MORTGAGE

THIS MORTGAGE ix made this 26th day of May

19 92 . between the Mongagor. GCregorio Rodriguez and his wife Elena Rodriguez (J)
(hercin " Borrower™ ). and the Mortgagee.

Credicorp. INc. . & COrposation ofganized and
cxisting under the lawsof  the State of Illincis .

whose address is 4520 W. Lawrence Avenue,Chicago. IL S0
{herein “Lender™').

WHEREAS. Pirromer 15 indebied to Lender in the principal sum of U.S. 3 8771.09 ;
which indebted 4t zc ;s evadenced by Borrower's note daled May 26, 1992 and extentions and renewnais
thereof (herein ~“NoZe}t. providing for monthly instaliments of pnncipal and interesi. with the balance of indebtednens.
if mot soonetr paid. dvec awd payable on June 1, 1999 H

To SECURE 10 Leid=! 2z repayment of the indebiedness evidenced by the Note, with intcrest thereon: the payment
of all other wums. with infs rout shereon. advanced in accordance herewith 1o protect the security of this Morigage. and
the performance of the covenan’, nnd agreements of Borrower herein comtained. Borrower does hereby mortgage. grant
and convey to Lender the following Zzscribed property bocated in the County of Cook . S*alcof
lilimois:

Lot 8 in Block 15 in subdavizion of Blocks IG to 15 in Walkers
Douglas Park Addition. a subidrision of the East Half of the
southeast Duarter and the Ec=t 4dalf of the West Half of the
southeaat DOuarter of Section 4. Township 39 North, Range 13,
gast of the Third Principal Meridiar.. in Cock County. Illincis

PIN § 16-24-423-018

GEFT-01 RECORDIWG $27.50
$7277  TRAN S287 O5/29/92 0F:17:00
0% 8 wW—92—3FI73F173F

LG LT RELCRDER

which has the address of 2512 W. 2lst Street
[Steet|
fllinois. 60608 therein " Properiy Address™)
15 Loge;

TOGETHER with all \nc improvements now of hercaficr erccted on the properiy. and all cavemente. righi,
appurtenances and renis all of which vhail be deemed (o be and remain a part of the properts covered by 1his Morgage:
and all of the foregoing. together with 1aid propeniy tor the icaschold estate o thin Mortgage v on 3 keaschold? are
Mherzinafter referred ta as the “Praperty —

Borrowes coverants that Borcower s lanfully sersed of the cstaic hereby cnmeved and has the right 10 mortgage.
grant and convey the Propert:. and that the Property unencumbered . ricepi for cacumbrances of record. Barrower
covenants that Borrower warrants and will defend generally the title to the Property against all clasms and demand;.
ssbject to encombrance: of record.
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teewn ol amortizaiion of the sums secured by thiy Mortgage grant v Lender 1 any wuccessor in interest of Borrower
shall not operaie 1o release . 1 any mannct. the bty of the onginal Borrower and Bosromes s sucoovson un tateres!

Lender shall not e roguired 1o commence procecdingy agasnst such sucoossr o refuse 1o cuemd fime {or
paymen: or otherwrse modify amortization of the sums secured by this Morigage by reason of sny demand made by the
original Barrower and Barrower’s successory in snteresi. Any forbearance by Lender an exerciving any right or remedy
hercunder. or otherwise afforded by applicable law. shall not bz a3 waiver of or preciude the excrcise of any such nght or
remeds

11. Swccessors and Assigns Bound: Jalnt and Severanl Liabillty; Co-sigrers. The concnants and agreements herein
contained shall tind. and the rights hercunder shail inure fo. the respectine successon and asugns of Lender and
Borrowmer. subject to the provistons of paragraph 1o hereof. All covenants and agreements of Borrower shall be pent and
several. Any Borromer who co-signs this Mortgage. but does not execute the Note. 451 15 co-sigring tha Mocigage only to
mortgage. grant and comsey thal Borrower’s interest in the Property 10 Lender under the terms of 1his Mortgage. (bl s
not personally hatle on the Note or under this Meongage. and (! agrees that Lender and any other Boreower hereunder
may agree tu extend. modify. forbear. or make any other acoommardaisons with regard to the 1erms of thin Morigage of
the Note without that Borrower™s consent and without releasing thar Borrower or modifving thn Mongage as 1o thae
Borrower’s interest in the Property.

2. Netice. Except for any notice reguired under applicable law (o be grven o znother mannce, (2} any AotCE
Borromer pronasded for 1n this Mortgage shall he ginen by delnvening st or by matling such notace by cendied mai!
addressed to Borcower al the Property Addecss o atl such other address as Bortomer may desggnate by potioe 10 Lender
as provided hricin and i) any notice to Lender shall he given by centiflied mand to Lendee’s addreess stated heresn o
tuch other address'os Lender may designate by notice to Borrower as provided herein. Any potice provided for ir: this
Monrtgage shall be dietaed to have been given to Borrowzr or Lender when gnen in the manner designazed hercin

13. Governing “a-"; Severability. The state and iocal laws applicable 10 this Mortgage shail be the laws of the
jumdictson 1n whichiow Poaperty is located. The foregoing sentence 1hall not imit the applicabilny of Federal law to
this Mortgage. In the evca1 7043t any provision of clause of this Mortgage or the Noie conflcts »ith applicable law. such
coaflict shail not affect nthel provisions of this Moctgage or the Note which can be green ¢ffect without the conflcting
provision. and {0 this end the provisions of ths Mortgage and the Notc are declared to be severable. As uvsed herein.
“costs”’. “expenses’” and attineys’ fees” include all sums 1o the extent nol prohibited by applhicable law or limnod

herein.
14. Borrower's Copy. Borrower sn-il e furnished a conformed copy of the Note and of this Morrgage at the iime of

execution of after recordation hereof.

E5. Rehabilitation Loan Agreement. (lorrow cr shall fulfill all of Borrower™s obligations under any home rehahilina-
tion. improvement. repair. of other ioan agree ne' i which Borrower entem into with Lender Lender. at Lender's option.
may require Borrower to ciecute and delrver (o irnder. in a form acceptable 10 Leader. an assignment of anx
rights_ claims or defenses which Borrower may have - 2=inst panties who suppiy abor. materials of senvices in connection

with tmprovemeats made (o the Property.
6. Eramsfer of the Propert)y or a Beneficial Intered( in Jorrower. If ali or any part of the Properiy or any inierest

i s soid or iransfecrad ¢or if a beneficial intersst in orrower is sold or transferred and Borrawer 35 not a natural

peryon} without ! ender’: prior whntten cunsent, b ender mav, 2t 1ty option, sequirc immediate payment i full of ail
sums secured by this Mortgage Howewer, thiy spnior shail Gor'be cxcrased by | ender 1f oxercive s prohibted b

foderal law as of the date of this Mortgage
If Lender exerorses thmi opuion. 1 ender snall give Borroweratiie of acceleranon. The note <shal! prosides a

period of noz less than 3 dass from the date the noticz s dehivered or razibed within which Borrower must pay all sums

secured by this Morigage B Borrower fails to pay these sums priof 10 tho cupration of this penod. Lender may an-
voke any remedies permiatted by this Mortgage without further notice o demznd on Borrower

Mesw Losgromst Coovg wants Borrower and §ender further cosenant and satec as fodlow,

17. Accelerntion: Remedies. Focept as provided In paragraph 16 hereof, uypon Borrewer™s breach of amy cose-
want or agreemeni of Borrower in this Morigage. incloding the corenants to pay wheon due any sams secured by this
Mortgage. Leader prior 1o scceleration shall gire notice 1o Borrower as provided in puragraph 12 hereol specifying: (13
ilse Lreach: i2) the action required (o cure such breach: (31 s date. noil less than 10 days fravy the date the notice &s mailed
to Borrower, by which such breach musi be cured; and (4i thar fatlure 10 cure soch breach on o 5o ~fore the date specified
in the netice may resuli in acceleration of the swms secured by thls Mortgage. foreclosure by jur icial proceeding. and
sale of the Properiy. The netice shall further inform Borrower of the right to reinstale afier accriersiion and the right ta
assert ln the foreciosure proceeding the nonechitence of a defaght er any sther defeme of Horrowe ! 17 aeceleraiion and
foreciosure. If the breach is act cured on or beiore the daie specified in the nolice, Lender. al Lier dei's opllon. may
dectare all of the sums secured by this Mortgage tc be Immediatels due and parable withoui further wrinand and mar
foreciese this Mortgage by judicial proceeding. Lender shall be entitled 10 collect in such proceeding =81 erpenses of
foreciesure, including. but not limited 1o. ressonable stiomeys” lees and costs of documentan evidence, abstracts and
Hele ropors:.

15. Borrower's Right to Reimtale. Notwirhatanding Lender's acceleration o the sums securesd be thin Martpage
due to Borrower's breach. Borrower shall have the right 1o have any proceedings begun by Lender re enlorce thrs Mun
gage disccntinued ar ans time prios 1o enfry of a judgment enforcing this Mongage 1l: ta) Borrower pavs Leader all sams
which would be then Jdue under thiy Mortgage and the Note had rne acceleratrmon occursed. thi Boarrower cares ali
breaches of ans viher <o enants o agreements of Borrower contained -0 thyy Mortgage icr Borrowser pawy all reasonable
expenses incurred by Lender in cnfuriing the covenants and agroements of Borrower contained in this Maorgage. and in
enforcing Lender's remedics ay provuded i paragraph 17 hereof. including. but net imited 10 reasonabic atternens’
fees; and td} Borrower takes such action as Lender may reasonabdy reguire 1o assure that the hien of this Mortgage
Lender’s interest in the Property and Borrower's aobligatson to pav the sems secured by this Moarngage shaif continus
unimpaired. Upon such payment and cure by Borrower. this Morigage and the obhgations sccured herebs shall remain
in full force and effect as if no acceleranon had occurred.

19. Asigement of Rents: Appointment of Recelrer. A additronal sccurity hereunder, Borrower heredy asvigns 10
Lender the reass of the Property. provided that Bosrower shall, prycr to avocleration under paragraph 17 heesof or
abandonment of tive Property. hare the right to cofiect and retasn such renis av they become duc and pavabic

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be ent:ztled 1o have a
receiver appGinted by a court o enter upon, take possession of and manage the Property and o collect tire rents of the
Property induding those past duc. AR rents collected by the recerver shall be applied first to payvmem of the costs of
management of the Property and collection of rents. including. but not Jimited 10. receiver’s fees. premiums on receiver’s
boads and reasonable attorneys’ fees. and then to the sums secured by this Mortigage. The receiver shall be liable o
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