@remronneo UNOFFICIALEOPY . -

QOISR

RS- /4961

Al TYILE SEAVICES 8.,

Equity Credit Line Mortgage
THIS MORTGAGE ("Secwity Instrument”) is given on MAY 15 . 1892 = The mongagor
is } rowl & Woily Wilpon Cronel, hig wifeg
(Bomower”).

-

This Security instrument is given o i i
whichis a National Bank  organized and existing under the laws of the United Statss of Aserics
whoss agdress is One First National Plaza Chicago  Minois 50670 ("Lender”). Bosrower Owes

Lander the manimum geincipal sum of _____ THIRTY-ONE THOQUSAND AND NO/1Q0Q
Oollars (U.S. $ 21,000.G0 ). or the aggragale unpaid amount of all loans and any disbursaments made
by Lender pursuant I3 that certain Equity Crodit Line Agreement of even date herewith executed by Borrower
CAgreement”). whichever is iess  The Agreemant is hereby incorporaied in this Security instrument by reference.
This debl is evidencad by the Agreement which Agreaomeont provides lor monthly inleces! payments, with the hull
debi, # not paxl padies, due and payabie live years from the |ssue Date {as dofined in the Agreement). The Lender
willl provide the Borrower with a hinal payrment nolice at lsast 9C days belors the final payment must be made. The
Agreement provides that lcans may be made from time 10 ime during the Draw Period {(as defined in the
Agresment). The Oraw Pwriod may be sxtended by Lender in &s sole discretion, but in no evenl later than 20
years irom the o0te hereof ANl future loans will have the same ken priofly as the onginal loan. This Security
Instrument secw <= 10 Lender (a} the repayment of the debl evidenced by the Agreement. including all principal,
interest, and otivie rharges as perovided hor in the Agreemeont, and all renewals, axtensions and mooifications; ()
the payment of al o’ sums. with interes!, advancad undes paragraph 6 of this Security Instrument 1o prolect
the security of this S cv ity instrument, and {c} the performance ol Borfower's cavenants and agreemonts under
MMNWNﬂMWWd:m.WMWMM.ddM
foregoing ot 10 excead tww e "he maxkmum prncipal sum stated above. For this puwpose,. Bomowor doas horoby
mongage. grant and comwe I, Lender tha following described property localed i __Coolk County.
MRnois:

Sub-Lot 1 of Lot S and 6 L, . Tlock 29 in Hyde Park in the Zast 1/2
of the South East 1l/4 of swccion 11, Townsaip 38 North, Range 14,
East of the Third Principal Me :idian In Cook County, l1llinoims.
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Pecsansnt Tax Number: 20-11-416-013, .,
which has the addvess of 5322 S. Blackstone Ave. Chicago

Winois 60415 _ (Property Address™):

TOGETHER WATH all the improvements now or herealier arocted on the i spcaty. and all sasements, righis,
appuenancas, reMms, ioyallies. mineral, ol and gas rights and profils. daams ur demands with respect o
insurance. any and all awards made lor the taking by sminent domain, waler rights 2ad stock and sl fdures Now
or herealter 2 part ol the propesty Al seplacements and addtions shall aiso be corered by this Secusity
instrument. Al of the foregoing is referred o in this Securlty Instrument as the “Properny®

BOAROWER COVENANTS that Borrower is lawhillty seisedt of the esiale hereby comveye 7. has the right to
mortgage. grant and conwey the Property and that the Property is unencumberad. except ke rioumbrances of
record. Borrower warrants and will delend gonesally the thle 1o the Propesty against all cialm« ‘and demands,
subject 10 any encumbrances o record. There is a prior mortgage rom Bommower 10 Seacs Mortease Covg,

Qated _22/16790C and recordod 3s gocument number_ 3061083 |

COVENANTS. Bomower a:xi Lenders covenant and agree as kollows:
1. Payment of Principal and inlerest. Somower shall promplly pay when due Lhe principal ol and interssl on

the debx svidenced by the Agreerment.

2. Applicstion of Payments. Al payments received by Lender shall be applked first Lo interast, then 0 other
charges. and then (o principsl.

3. Chesges: Lisns. Borrowes shall pay all taxes, assessmants, chasges. ines. and imposiions ailribulable 1o
the Propernty and lsasehok! payments or ground rerts. ¥ any Upon Lender's sequest. Borrower shall promplly
fumnish 1o Lender al notices of amounts 1o be paid undsr this paragrapn. The Borrower shallk make these
payments directly. and upon Lender’'s request. prompily Rumish 1o Lender receipts evidencing the payments.
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Bomower shall pay. or cause o be paid, when due and payable all 1axes, assessments, water Charges, sewer
charges, liconse fees and other charnges against or in connection with the Property and shall. upon request.
promptly fumish 1o Lender duplicate receipts. Borrower may, in good falth and with due ditigence. conles! the
validy or amount of any such taxes or assessments, provided that (a) Bomower shall notify Lender in writing of
the intention of Borrower 10 contest the same belore any lax or assessment has been increased by any interest,
penaliies or costs, (b} Borrower shall est make all contested payments, under protest § Borrower desires, unless
such contest shall suspend the collection thereol, (C) nelther the Property nof any par thereof or imerest therein
ane sl any time in any danger of being soid, fodelted, lost or interdered with, and (G) Bormower shall fumish such
socurily as may be required in 1he contes! or as requesied by Lender.

4. Hazsed Insurance. Bomower shell keep the improvements now existing or hereafler erected on the
Property insured against ioss by fire, hazards included within the term “extended coverage® and any other
hazards for which Lender requires insurance. This insurance shell be maintained in the amounis and for the
periods thet Lenier requires. mmmmmm“mmmmw
10 Lender’s ar .ro al which shall not be unreasonably withheld.

Al insurance poF ca's and renewals shall be acceptable 1o Lender and shall include a standard mort gage clause.
Lender shall have 14 7.0hi (o hold the policies and renewals. # Lender requires, Bomower shall promptly give to
Lender all receipts ¢’ . swemiums and renewal notices. In the everd of loss, Borrower shall ghve prompt notice
1o the inmurance carrier av’ L ander.  Lander may make proof of loss ¥ not made promptly by Bormowes.

Uriess Lender and Bomove o henwise agree in writing, insurance proceeds shell be applied to restoralion or
repalr of the Property demaged, ¥ the restoration of repair is econornically leasible. Lender's sacurity is not
lessened and Bomower is not In da @ X > der this Security instrument or the Agreomend. if the restoralion or Tepair
is not sconomically feasible or Lenc a’s secwrily would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Securlly insi s i, whether of not then due, with any excess paid 1o Bormrowes. K
Bomows: abandons the Propesty, or do~= 4 answer within 30 days a notice from Lender that the insurance
camier has oflersd (0 settie & claim, then L .nder may collect the insurance proceeds. Lender may use the
proceeds 10 repair or restore the Property or i pe y 2ums secured by this  Securily instrument, whather or not then
due. The 30-dey period will begin 'when the notic”. ==

¥ under peagraph 18 the Property is acquired y Lunder, Bomower's fight to any inswance policies and
procesds resulting from demage 10 the Property  price 0 a.® acquisition shall pass 10 Lender to the extent of the
sums secured by this Security Instrument immedistely pn= + the acquisiiion.

& Proserwstion snd Melntenance ol Property; Lesew/c’3s. Bonmower shall not destroy, damage,
subsientially changs the Property, allow the Propasty 10 deterione’ ¢, o commit waste. I this Secuty | netrument is
on & iessshold, Bormower shell comply with the provisions of the "sase, and ¥ Bormower acguires foe le 10 the
Property, the lsasehocld and fee this shell not merge uniess Lander agre s it the merger in writing.

6. Protection of Lender’s Rights in the Property. N Bormrower falls 10 @ 00 the COVEnaMs and agresments
contained in this Securlty instsument. or thers is a legal proceeding that ma;” 3’57icantly afiect Lender's rights in
e Property (such as a procesding in bankrupicy, probats. lor condemnation ¢ 1D snforce laws of reguiations).
then Lender may do and pey for whelever is necessary to protect the value ol tho Prooerty and Lander's rights in
the Property. Lender's actions may include paying any sums secured by a lies. Ymich has priosity over this
Securlty instrument, appessing in couwrt, paying reasonsble atiomeys’ fess, and enteriny;, on the Property to meke
repeirs. Athoupgh Lender may take action under this paragraph, Lender doss not heve 1o 7, &0

Ay amounts disbursed by Lender under this paragraph shall become addlional debt ol d7.cower sacured by
this Secarlty Instrument. Unless Borrower and Lender agree 10 other jeems ol payment, these (o> is shall bear
inerest from the dale of disbursement  the Agreement rate and shell be payable. with interesd, u 3.7 : notice from
Lander 10 Bormower requesting paymeni.

7. ingpection. Lender or ks agent may make reasonabls antriss upon sl inspecsions of the Proparty. Lander
shall ghve Bomowss NOlICe al the iime of or prior 10 an inspection specifying reasormble cause for the inspection.
-+ 4

8. Condemnetion. The procesds of any swens of claim lor damages. direct Of Consi-Juential, in connection
with any condemnalion or other taldng of any pact of the Property, or for corveyance in fleu of concermmasion. are
hersby aseigned and shall be peid 0 Lender.

in the event of a total taking of the Property. the procesds shall be appliad 10 the suns secured by this Securlty
Instrument, whether Or ROt then dus, 'with any sxcess paid 10 Borrower. In the svent of & panial taking of the
Property, unisss Bormower and Lender olherwiss agres in wriling. the sums secured by this Securlty instrument
shall be reduced by the amount of the procesds mulliplied by the iollowing fraction: (a) the total amount of the
sums secured immediately belore the laking, divided by (b) the fair mariest walue of the Propery immeadistely
belore the talking  Any balance shall be peld 10 Borrower.

¥ she Propenty is abandoned by Bormowsr, or I, slter notice by Lender 10 Borrower that the condemnor oflers 1o
male an awesd or setile a claim Jor dasmages. Borrower falls 10 respond 30 Lender within 30 days aller the date the
nolice ls given, Lender is authorized o collect and apply the prooseds, at s option, sikher (o restoration or repaic
of the Property or 10 the sums  ascured by this Securlty Instrument, whether or not than due.
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17. Prior Morigege. Borrower shall not be in delaull of any provision of any prior mongage

18. Accelergtion; Remedies. iender shali give natice to Borrower prior 1o acceleration lollowing: (a)
Borrower's fraud or material rmesrepresentation in connection with this Security Instrument. the Agreement or the
Equity Credit Line evidenced by the Agreememt. (b} Borrower's fallure to meet the repayment terms of the
Agresment; or (<) Borrower's actions or inactions which adversely affect the Property or any right Lander has in
the Property {but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
nolice shall spe-ity. (a) the default. (b} The action required to cure the defauft. (c) a date. not less than J0 days
from the date the notice is given 10 Borrower, by which the dofaull must be cured. and {d) that [alluce to cure the
delaull on or balore the date specifed in the notice may result in  acceferation of the sums secured by this Secuiity
instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
ol the right to reinstate after acceleration and the nighi {0 assert in the forediosure proceeding 1he nonexistence of
a detauk or any other defense of Borrower to acceleration and loreciosure. Il the defaull is not cured on of belore
the date specified in the notice. Lender af ifs oplion may require immediate payment in lull ol all sums secured by
this Securlty Inst-..mw nt without harther demand and may loreciose this Security instrument by judicial proceading.
Londer shalt ba onti¥ & o collect alf expenses incurred n legal procosedings pursiing Tha remedies provided in
this paragraph 18, inct aing. but not kmited 1o, reasonable atiomeys’ fees and cosis of e evidence.

19. Lender in Posscsv . Upon acceieration undar Paragraph 18 of abandoament of the Proporty and at any
e prior (o the sxpiration 3 ury period of redemption following judicial sale. Lender {in parson, by agent or by
judicially appointed receiver) cng” He entitied o enter upon. lake possession of, and manage the Property and to
collect the rents ol the Property s chading those pasl due. Any rems collectod by Lender of The receiver shall be
appied first 10 paymen of the Custs of management of the Property and collection of rents, including. but not
fimiled 0. roctiver's fees, premipms on rroeivers bonds and reasonable altormneys’ lees, and then (0 the sums
secured by thin Security Instrument.  ’sothing hersin conlained shall be construed as constiluting Lender a
MONQgages in LOSsS3sion in the absance of ‘ne laking of aclual possession of the Property by Lender pursuant 1o
this Paragraph 19. in the exercise of the puwvers herein granted Lender. no labldity shall be assarted or endorced
against Lender, all such kehlity being expressly wsived and released by Borrower.

20. Relsase. Upon payment of all sums securncy '~ this Security instrument. Lender shall release this Security
Instrument_

21. Wailver of Homestead. Borrower waives all fight u! ho-estead exxamplion in the Property.

22. No Offasts by Borrower. No offset or claim that Boriov.ar now has or may have in the futwe againsl
Lanter shall relieve Bomrower from paying any amounts due und s 'he Agresment or this Security instrument or

23. Riders 10 this Security instrument. il one of more riders afe oxscuted by Borrower and recorded
opather with this Security instrument. 1he covenants and agroomants al owch such riger shall ba incorporated into
and shall amend and supplemant the Cowenants and agreements of this Secyv #; \nstrument as ¥ the rider(s) were
a pert of this Security Instrument.

BY SIGNING BELOW. Bormower accepts and agrees o the ferms and covenirlls cortained in this Securty
and in any rider(s} executed by Basrower and recorded with the Security ins'riwent.

. C ¢ g D

nl\"ﬂ:):‘i ‘)

s r LY L]

Matt €. Crowl T _Botrowes

P - -

s ‘o Bt wwaz_, R
Bolly W Crowl \Borrower
Stmos Balow This Ling FOr ACKnOelegment;
This Dacumant Prepared By:
Equity Credgit Center, The Firat matiornwsl Bark of Chicego, Suive OAB2, Chicogo, EL &0670
STATE OF ILLINOIS, { cek County ss:

3 Tames P, Doldwr . & Notary Public in and lor said county and siate. do hereby
cortify that
Mhmbmwummmuﬂmmub}bwqmwmmm
appeared balore me this day in person. and acinowledged thet thew signed and
dalivered the seid instrument as__+ L p ;- ree and voluntary sct, for the uses and purposes thersin sel forth.

Given under my hand and cfiiciel seal. this _A Lty deyof _ DMl ay 1932

r CWAL - - ] e < i
mwm JA’::E’P 3 7.’.“ ‘\‘MA k M
~r Punlie, § Ty '
R L rmesient . rni-SSig. l o Notary Public
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Mortgage

9. Bomower Not Releassd; Forbsarance By Lender Not & Walver. Extension of the time lor payment or
modilication of amontization of the sums secured by this Security Instrument grantou Sy Lender 10 any 3uUCCessol
in interest of Borrower shall nol operats to release the labiity of the original Borrower or Bomower’'s successors in
interest. Londer shall not be required 10 commence procesdings agains! any successor in interest or refuse 1o
extend time jor payment of otherwise modily amonization of the sums secured by this Secuslty instrument by
reason ol any demand made by the originel Borrower or Bommowes's SUCcessors in inlerest. A waiver in 008 Of
more instances of any of the lenms. covenants, conditions or provisions heseol, or ol the Agreement. of any part
thareol, shall apply 1o the particular instance or instances and at the particular time or times only. and no such
waiver 3hall be deemed a continuing vwalver but all of the terms, covenants, conditions and other provisions of this

instrument and of the Agresment shell survive and continue 10 remain in full force and effect. No walver

Security
shall be asserted ageinst Lender unless in writing signod by Lender.

10. Successors and Assigns Bound; Joint and Several Liabillty; Co-sighers. The covenanis and
agresments ol this Securty instrument shall bind and bensfl the successors and asy s of Lender and Bomower,
sd:_iodloﬂvpvhhtsolp-agmphls. ¥ thers is more than one party as Bommowes, each of Bonower's
covenants and wgreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not axecyts < Agresment: (a) is co-signing this Securily instnament only 10 morigage. grant and corwey
that Bormower's Inler 271 in the Propesty under the terms of this Securlty Instrument: {b) is not personally obligated
to psy the sums sor ¢ 1 by this Security instrument; and (¢} agrees that Lender and any other Boftower may
agree 1o extend, modey o bear or make any accommodations with regard 10 the lerms of this Secuwsily Instrument
or the Agreemenl withou: ¥ al Bommowesr’s consemnl.

11. Loan Charges. Il the icar secured by this Sacusity Insirument is subject 10 a law which sets maximum loan
charges. and that law is finasy interoretled 50 that the interest or other loan charges collected of 10 be collected in
connaction with the loan exceed ths ~ormitiod limils, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the civage 10 the permitied fimit; and (b) any sums already collected lrom Bomowes
which sxceeded permnitted limits will e iviunded 10 Borrower. Lender may choose to make this relund by
reducing the principal owed under the » aresment or by making a ditect payment 1o Borrower. | a refund reduces
principal, the reduction will be trested (s a partial prepayment without any prepayment charge under the

) MPIPRPAP SRR |

12. Notices. Any nolice to Bormower pravided or i this Security Instrument shall be given by delivering &t or by
mailling it by first class mall unless applicable law re(wire s use of another method. The notice shall be directed o
the Property Address or anry other addeess Borrower 29’ Snates by notice to Lender. Any notice 10 Lender shall be
given by first class mall 10 Lendar's address siated helew. »r any olher address Lender designates by notice to
Borrower. Any notice provided for in this Sacurily lnstnam e shall be deemed to have boen given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severabillty. This Secuslty instrument s/~ be govemned by federal law and the law of
Winole. In the sveni thal any provision or clause of this Securlty V.enment or the Agreemeant conllicis with
appiicable law, such conllict shall not allect other provisions of this {lecur”y Instrument or the Agreement which
con be given slifect without the conflicting provision. To this end the provisos of this  Securily Instrument and the
Agresment are declarad 10 be severable.

14. Assignment by Lender. Lender may assign all or any portion of &s Intere 51 hareunder and 2 rights granted
hersin and in the Agreoment 10 any person, trust, financial institution or corponstion su Lender may determine and
upon such assignment. such assignse shall thereupon succeed 10 all the rights, more s, and options of Lander
harsin and in the Agresment. and Lender shall thereupon have no further obligations or fial Bios thereundes.

18. Traneier of the Property or a Beneficiel interest in Bowower; Due on Sale. Yo or any pan of the
Property or any inlerest in it is s0id or transfesred (or # a beneficial intevest in Bomower is sub: 0" transiemred and
Bomower is not a nahural person} withoul Londer’s prior writien consent. Lender may, al 7o option, require
imnmeiiate in full of af sums secured by this Secusity Instrument. However. this oflion shall not be
WwMIWWWMudhmdlmmmm

H Lender exercisss this option, Lender shall give Bormrower notice of acceleration. Tha notice shall provide a
period of not lass than 30 days Srom the dale the notice is deiivered of mafled within which Borrower must pay all
sums secured by this Secuslty instrument. W Borrower fads to pay these sums prior 1o the expimation of this period,
Lender may lewoke any remediss permilied by this Security instrumaent or the Agreement whhoast fenther nolics or
demand on Borrower.

18. Borrower's Right %0 Reinstate. I Bofrower meets conain conditions, Borrower shall have the right 1o heve
eniorcement of this Security instrument discontinued at any tims prior 10 The entry of a judgment enforcing this
Securily instrument. Those condilions are that Bosrower: {a} pays Lender all sums which then would be due under
this Securily instrument and the Agresment had no acceleration occuired; ) cwres any default of any other
covenants of agresmaents: {c) pays all xpenses incurred in snforcing this Securily Insirument, including. bt not
Simiad 10, reasonable atiomeys’ fees; {d) lakes such action as Lender may reasonably require 10 aseure that the
e of this Security ingtrument, Lender’s rights in the Property and Borrower’s obligation 1O pay the suma secired
by this Secusity instrument shell corsinue unchanged; and {e) not use the provision mors frequently than once
shall remain fully sllective as if no accelesstion hed occurred. Howaver. this right 1o reinsiate shall not apply in the
case of acculemtion under paragraph 15.
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