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MORTGAGE

THIS INDENTURE, made May 1, 1992, between Chilcago Title and Trust
Company, not personally bub as Trustee under the provisions of a deed or decds
duly recorded and delivered to sald Company In pursuance of a Trust
Agreement dated becember 1, 1990, and known as Trust No. 1095709, (hereln
referred to as "Mortgagor”) and BANK OF LINCOLNWOOD, 4433 West Touhy Avenue,
Illinois (herein roferred to as "Mortgageeids o' A crnsidrges

In Lrust

Lincolnwood,
T AT
WIITNESSETH:

RPN VI L VLN ANV

THAT WHEREAS, the Mortgagor has concurrently herewlth executed a
Morlgzage Installment Note bearing even date herewlth in the principal sum of
Twelve Thousand and 007100 ($12,000.00) Dollars, payable to Mortgagee and
deliversdy in and by which said Note the Maker promises to pay sald principal
sum and “intercst from date of disbursement on the balance of princlpal
remaining fzom time to time unpaid, together with Interest at the rate of 9.00
percent pe- uenum in 35 equal monthly installments of Three Hundred Eipghty-Two
and 387101 (43F2.38) Bollars, pavable on the Ist day of each month, commencing
June 1, 1992, ahd on the Ist day of each month thereafter, with a finai
payment of the epiize remaining unpaid balance of principal and interest being
due and payable or ¢r before May 1, 1995. All such payments on account of the
indebtedness evidenzed by this note shall be filrst applied to interest on the
unpaid principal balanie) and the remalader to principal.

Interest after maturity {(whether by reason of accelervation or
otherwise) shall be paid on Lhe unpaid balance at the rate of 1[3.00 percent
per annum. Interest shall be computed on the basis of a 360-day year for the

actual number of days elapsed.

NOW THEREFORE, Mortgagor to sccure Lhe payment of the sald principal
sum of money and sald interest in Jecdrdance with the terms, provisions and
limitations of this Mortpage, and also. in consideration of the sum of One
Dollar in hand paid, the receipt wheredf is hereby acknowledged, does by these
presents, grant, remise, release, ane. convey unto the Mortgagee, its
successors and assigns, Lhe following described Real Estate sltuate, Tying and
being in the County of Cook and the State off Wilinols, Lo wil:

PARCEL 1:

Lot. 12 {except the North 5.50 feel thercecl and Lot 13 in
Block 6 In Volk Brothers Greater Harlem Avenee Subdivision
of the Northwest 1 of the Saouthwest 3 G Section 7,
Townshlp 40D North, Range 13, kast of the Third Princlipal
Meridian, in Cook County, Tllinois.

eyl AT

PARCEL 2: ;

The South 9.50 feet of Lot 10, all of Lot 1l and the Nertn
5.50 feet of Lot 12 1in Block 6 In Volk Brothers Greator
liarlem Avenue Subdivision of the Northwest %2 of  the
Southwesl ! of Section 7, Township 40 Horth, Range !3, Fast
of the Third Principal Meridian, ir Coonk County, Tllinois.

Commonly Known As: 5107 N. Harloem, Chicagoe, 1L
Tax [.D. #: 13-07-302-026 & 028

which with the property hereinafter desecribed, 1is referred to herein as the

“premises”.

This Mortgage shall also secure any and all renewals or extension of the whole
of the indebtedness hereby sccured however evidenced, with
interest at such lawful rate as may be agreed upon, and any such renewals or
extensions or any change in the terms or rate of interest shall nol fmpualfr Ln
any manner the validity or priority of this Mortgage, nor rvelease the
Mortgagor from personal liability for the !ndebtedness hereby secured.

or any part

herecafrer bo

singutar Lthe tencments, hercdftaments
iagsues and

TOGETHER with all improvements thereon sltuate and which may

erected or placed Lhereon, and all and

and appurtenances and ecasements thereunto belonging and the rents,
1
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profits thereof, which are hereby expressly conveyed and assigned to the
Mortgagee ds additional security and as an equal and primary fund with the
property herein conveyed for the repayment of the moneys secured by this
Mortgage, and any and all appurtenances, fixtures and equipment in or that may
at any time be placed 1in any bullding now or hereafier standing on said

premises.

It is mutually covenanted and agreed, by and between the parties heretno that,
in addition to all other things which at law or by convention are regarded as
fixtures, and specifically but not by way of liwmitation all shades and
awnings, screens and carpets, shrubbeiry, gas and electric fixtures, radiators,
heaters, engines and machipery, Dbollers, ranges, clevators and motors,
bathtubs, sinks, water-clesels, basins, pipes, faucets and other plumbing ang
heating fixtures, mirrors, mantels, refrigerating plants, iceboxes, electric
refrigerators, air conditioning apparatus, cocking apparatus and
appurtenances, and such other goods and chattels as may ever ke furnished by a
landlord ~in letting and operatling an unfurnished building, similar Lo any
building now or hereafter standing on said premises, whether or not the same
are or s8hill be attached to said buiilding by nails, screws, bholis, pipe
connections, masonry, or In any other manner whatsoever, which are now or
hereafter tu Ye used upon sald described premises shall be conclusively deemed
toe be the Yfizgtares” and an accession to the freehold and a part of the
realty, whether affixed or annexed or not, and conveyed by this Mortgage; and
all the estate, rlgat title or interest on the said Mortgagor in and to said
premises, property, ~lmprovements, furniture, apparatus, furnishings and
fixtures are herceby expressly conveved, assigned and pledged; and as to any of
the property aforesaid|, which does not so ferm a part and parcel of the Real
Estate or does not congcitute a "fixture” as such term is defined in the
Uniform Commercial Code. Th:s Mortgage is hereby deemed to be as well a
Security Agreement under che~ Uniform Commercial Code for the purpose of
creating hereby a security intzrest in such property, which Mortgagor hereby
grants to the Mortgagee as Scitured party (as such term is defined in the

Uniform Commercial Code).

appurtenances and

TO HAVE AND TO HOLD the above described premises with the
its successors

fixtures thereto appertaining or belonging unto the Mortgagpee,

and assigns, forever, for the purposes liccein set forth and for the security

of the sald principal note hereinbefore deccribed, and interest thereon and
Homestead

free from all ripghts and benefits under “pi by virtae of tLhe
Exemption Lawe of the State of Illinois, which said rights and benefits the
sald Mortgagor does hereby expressly release and walve.

In addition, the Meortgagor convenants with the Morugagee as follows:

rebuild any

1. Mortgager shall ()} promptly repair, resfore or
bheecome

buildings or improvements now or hereafter on the premisesr which may
damaged or destroyed; {(2) keep said premises 1n good conltition and repair,
without waste, and free from mechanic'’'s or other liens or ciaims for lien not
expressly subordinated to the lien hereof; (3) pay when due (iny indebtedness
which may be secured by a lien or charge on the premises superiur 1o the lien
hereof, and upon regquest exhibit satisfactory evidence of the P2ischarge of
stch prior lien Lo Mortgagee; (4) complete within a reasonable  (ime any
buiflding or buildings now or &gt any time in process of ecrection -avon sald
premises; (5) comply with all requirements of law or municipal ardinances with
respect to the premises and the use thereof; (6) make no material alterations
in said premisgses except as required by law or municipal ordinance.

any penalty attaches all generail

2. Mortgagor shall pay before
waler charges, sewer

and shall pay special taxes, special assessments,

taxes,

service charges, and other charges against the premises when due, and shall,

upon written request furnish to Mortgagee duplicate receipts therefor. To
in the

prevent default hereunder Mortgagor shall pay in full under protest,
mapner provided by statute, any tax or assessment which Mortgager may desire

to contest.
3. Mortgagor shall keep 4all buildings and improvements now or
hereafter situated on said premises insured against loss or damage by fire,

lightning and such other risks and hazards as are insurable under the present
and future forms of all-risk insurance policies providing for payment by the

insurance companfies of moneys sufficient elther to pay the cost of replacing
or repairing the same or to pay in full the Indebtedness secured hereby, all

in companies satisfactory to the Mortgagee,
2

under insurance policies payable,
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in case of loss or damage tn the Mortgapee, such rights to be evidenced by the
standard mortpgage clausc to be attached to cach polley, and shall deliver all
policies, tncluding additienal and rencwal policedies, to Mortgagee, and in casc
of insurance about to cxpire, shall deliver rencwal pollcies not less than ten
days prior to the respective dates of explration.

4., In case of default therein, Mortgagece may, but need not, make
any pavyment or perform any act hereinbefore required of Mortgagor in any form
and manner deemed expedient, and may, but need not, make full or partial
pavments of principal or interest on prior encumbrances, if any, and purchase,
discharge, compromise or settle any tax lien or c«Lther prier lien or title or
elaim thereof, or redeem f{ram any tax sale or forfelture affecting said
premises or contest any Lax or assessment. All moneys pald for any of the
purposes herceln authorfzed and ail expenses pald or dincurred in connection
therewith, including attorneys' fees, and any  other mopeys  advanoed by
Mortpagnn tn  protoect the martgaged premdses and  the  l{en hereof,  plus
reasonabiv compensatlon Lo Mortgagee for cvach miatter concerning which action
herein awchorized may he taken, shall be so much additlonal Indebtedness
securad héiroby and shall become immedlately due and payable without notice and
with interes. . thereon at the rate stated above. lTnaction of Mortgpagee shall
never be corsidered as a walver of any right acceruing to them on account of
any default hereunder on the part of Mortgagor.

5. The /Mirtgagee making anv payment herehy authorized relating to
taxes or assessments, may do so according to any bill, statement or estimatce
procured from the appropriate public office without inquiry inte the accuracy
of such bill, statenedt’. or estimate or inte the valldity of any tax,
assessment, sale, forfeftures tax lien or titie or claftm thereof.

6. The Maker shadl pay each {tem of indebtedness herein mentioned,
both principal and interest, wiosa due according to the terms hereof. Al the
option of Mortgagee, withont ‘ngtice to or demand upon the Mortpagor, ntl
unpald Indebtodness secured by tnls Mortpage shall, notwithstanding anylhing
in the note or in this Mortgape Lo by contrary, become due and payable (a)
immediately in the casce of default  in making pavment of any installment of
principal or interest on the note; () immediately in the event Mortgagor
shall, without the prior consent of Mortgagee, sell, transfer, convey,
encumber, or assign the title to all or 4py,portion of the premises, or the
rents, issues, or profits therefrom, whether Ly operation of law, voluntarily
or otherwise, or shall contract to do any of /the foregolng, or 1o the event
the owner, or if therc be more than one, any of the awners, of the bencficial
jnterest in the trust of which Mortgapor is titlel holder (any such owner belng
herein referred to as a "Beneficial Owner") shally without the prior written
consent of Mortgagee, transfer or assign aill or any jortion of such beneficial
interest, or the rents, 1i1ssues, or profits from tbe premises (including,
without belng limited to, a collateral asslegnment ), whketner by operation of
law, volunatarily or otherwise, or shall contract to do any af the forepoing,
Mortgagee, at Its option, shall then have the unqualified wipht to accoloerate
the maturity of the Note, causing the full principal Valance, accrued
interest, and prepayment premium, if any, to be immediately dwe land payable
without notice to Mortgagor, or (c) when default shall eccur and sontinue for
three days in the performance of any other agreement of Lhe Mortgager herein

contained.

7. Whon the indebtedness hereby securod shall become due whether by
acceleration or otherwise, Mortgagee shall have the right to foreclose the
lien hereof. Tn any suit to foreclose the lien hereof, there shall he allowved
and included as additional 1indebtedness {a the decree For sale all
expenditures and expenses which may be paid or incurred by or on behalf of the
Mortgagee for alttorneys® foees, special process server feoes, Mortpagoee's feos,
appralser’s fees, ontlays far documentary and expert evidence, stenographers’®
charges, publication costs and cosls (which may be estimated as to fLems to be
expended after entry of the decree) of procuring all such abstracts of tltle,
title searches and examinations, guarantee policies, Torrens certificates, and
similar data and assurances with respect to title as Mortgapee may deem to be
reasonably necessary either to prosecute such suit or to evidence to bidders
at any sale which may be had pursuant teo such decree the true condition of the
title Lo or the vaiue of the premises. All expenditures and expenses of the
nature 1in this paragraph mentioned shall become g0 much  addittional
indebtedness secured hereby and immediately due and payable, with 1interest
thereon at the rate stated above, when paid or {incurred by HMortgagee in

connection with (a) any

procceding, includinpg probate and bhankruptey
3
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proceedings, to which either of them shall be a party, either as plaintiff,
clalmant or defendant, by reasen of vthis Mortpage or any Indebtedness hereby
gsecured; {b) preparations for the commencemenl of any suil for the foreclosure
hereof after accrual of such right to foreclose whether or not actually
commenced; or (¢) preparations for the defense of any threatened guit or
proceeding which might affect the premises or the security hereof, whether or

not actually coamenced.

8. The proceeds of any foreclosure sale of tLhe premises shall be
distributed and applied in the following order of priority: First, on account
of all costs and expenses incident to the foreclosure proceedings, Including
all such items as are mentioned in the preceding paragraph hercof; second, all
other items which under the terms hereof, constitute secured indebiedness
additional to that evidenced by the Note, with interest thereon as herein
provided; third, all pripncipal and interest, remaining unpald on the HNote;
fourth, any overplus to Mortgagor, {Ls successors or assigns, as thelr rights

may appsar.

9. Upon, at any time after the ffiling of a Complaint 1o foreclose
this Morigzas,e, the courl In which such Complalnt is filed may appoint a
receiver or . snid premises. Such appointment may bhe made either before or
after sale, wiihout notice, without regard to the solvency or insolvency of
Mortgagor at the time of applicatfon for such receiver and withoul regard to
the then value of cne premises or whether the same shall be then occupied as a
homestead or not during the pendency of sucn feoreclosure suit and, in case of
a sale and a deficieucy, during the full statutery period of redemprion,
whether there be rentye.  $5sues, and profits, and all other powers which may be
necessary or are usual 4n such cases for the protection, possession, control,
management and operatian of the premises during the whole of said period.,  The
Court from time ta time may-ralthoerize the receiver to apply the net income in
his hands in paymeut in wholé.or in part of: (1) The indebtedness secured
hereby, or any decree foreclesing this Mortgage, or any tax, special
assessment or other lien which mi&y e or become superior te the lien hereof or
of such decree, provided such applifavion is made prior to foreclosure sales
(2) The deficiency in case of a sale and deficiency.

14q. In the event of a judicial proceeding to foreclose this
Mortgage, Mortgagor does hereby express)ly, waive any and all rights of
redemption from sale under any decree or./ iidgment of foreclosure of this
mortgage on its own behalf, and on behalf of/3its successors and assigns and
each and every person acquiring any interest 1im-or title to tLhe premises
subordinate or subsequent hereto, and on behalflof 213 other persons to the
extent permitted by the applicable provisions of Uas _statutes and laws of the
State aof Illineis, except decree or judgment creditoss. acquiring an interest
in the premises subsequent Lo the date hereof, and azgrees that when sale is
had under any decree or judgment of foreclosure of this mortgdge, upon
confirmation of such sale, the Sheriff or other oificer making such sale,
shall be and is authorized immediately to execute and delliver Lo the purchaser
at such sale a3 deed conveying the premises.

11. No action for the enforcement of the lien or of esay provision
hereof shall be subject to any defense which would not Dbe good all avallable
to the party interposing same in an action at law upon the noti) hereby

secured.

12. Mortgagee shall have the right to inspect the premises at all
reasonable times and access thereto shall be permitied for Lhat purpose.

13. Mortgagee has no duty te examine the title, location,
existence, or condition of the premises, nor shall Morigagee be obligated to
record this Mortgage or Lo exercise any power herein given unless expressly
obligated by the tLerms hereof, nor be liable for any acts or omissions
hereunder, except in case of its own gross negligence or misconduct or that of
the agents or ewmployees of Mortgagee, and it may require indemnities
satisfactory to it before exercising any power herein given.

i4. Mortgagor hereby waives trial by jury.

15. The Mortgagor may prepay the Note secured by this Mortgage

without penalty (i1} in an amount equal to 2 additional installments per month,
which shall be applied in the reverse order of amortization, and (2) that in

the event that such prepayment results
4
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Premises, but. the Mortgagor shall be requlired Lo pay all princlpal, Interest
and other charges then due and owlng on the Note and pursuant to Lthe terms of
this Mortgage. Any other prepayment shall include all accrued Iinterest and
other charges theu due and awing on the Note and pursuant to the terms of this
Mortpage, together with the greater of (43 the remalning outstanding principal
balance due on the Note, or {b) the remaining payments of principal and
interest due hereunder, including any balloon payment, that weuld have boen
otherwlse due under the terms of the Note had the Mortgagor not prepafd such
payments, discounted Lo the present value using the Prime Rate of the
Mortgagee in effect on the date of such prepayment by the Mortgagor. As used
herein, the term "Prime Rate” shall mean the rate publicly announced or
published by the Mortgagee as the Mortgagee's Prime Rate. Mortgagee makes no
represcntation or warranty that the Prime Rate is the lowest or best Interest
rate offered by the Mortgagee to commereinl or other borrowers.

16. 1If the Mortgagor shall sell, convey or allenate sald property
or any sart thereof, or any interest therein, or shatl be dlvested of his
title or any interest therein in any mannor or way, whoether veoluntary or
fnvoluntary ~any Indebtedness or obitgation sccurcd hereby, Irrespective of
the maturityv dares expressed bn any note evidencing the same, at the option of
the holder hirsof, and without demand or notice shall {mmediately become due

and payable.

17. Morigigee shall release this Mortgage and the lien thereof by
instrument. /dpon presentation of sgatisfactory evidence that all

proper
this Mortgage has been satisfied. Mortgagor shall pay

indebtedness secured b
all costs of recordation, 1f any.

THIS MORTOGAGE Is exocuted by Chicago Title and Trust Company, not
persenally but as Trustee ay aforesald, In the exerclse of the power and
authority conferred upon and Vested in [t as such Trustee {and said Chiecago
Title and Trust Company, herchy’ darrants that it pussesses. full power and
authority te exccute thils Instrapent)}, and [t {5 exprassly understood and
agreed that nething herein or In said mote contained shall be construced as
creating any liability on the sald Mortsgagor or on said Chicago Title and
Trust Company personally to pay the saild aste or any interest- that may accrue
thereon, or any indebtedness accruing helewunder, or to perform any covenant
either express or implied herein contained’, /all such liability, if any, being
expressly waived by Trustee and by every persca,now or hereafter claiming any
right or security hereunder, and that so fir as the Mortgagor and Its
successors and safd Chicago Title and Trust Compapyuocrsonally are concerned,
the legal holder or holders of sald note and the  awner or owners of any
indebtedness acceruing hereunder shall look solelys o the premises hereby
conveyed for the payment therenf, by the enforcementc. of the 1len herchy
created, in the manner hereln and to safd note provided or by actlon Lo
enforce the personal Hlablilfty of the puarantor, B oany,

IN WITNESS WHEREOF, Chicago Title and Trust Company, wat personally
but as Trustee as aforesaid, has caused these presents to be s gned by its
Vice President, and its corporate seal to be hereunto affixed aud/ :ttested by
its Assistant Trust Qfficer, the day and year first above written.

Chicago Title and Trust Compiany, as
Trustee . as aforesald and not Mpersghally
e 7/ / .
Ry R R TR ~*—'4(
Vier—byrsident f-?‘.‘#é‘t‘.l'i\rv: e Dsp et

. v
r
- ¢ .

P

“r

Attest

Assistant Trust Officer
Waat.. Soorstory
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STATE OF ILLINOIS)
)ss
COUNTY OF COOX )

I, a Notary Publiec in and for said County in Tllinois, do hereby ceriify
that , Vice President of Chicago Title and Trust Company,
and , Assistant Trust Officer, of said Company who are
personsliy known Lo me to be the same persons whose names are subscribed te
the foregsing instrument as such officers appearcd before me tLhis day 1in
person and (acknowledged that they sipned and delivered the safd instrument as
their own frse) and voluntary act and as the free and voluntary act of said
Company, as Tiuitee as aforesaid, for the use and purposes therels set forth;
and the sajid Asciccant Trust Officer then and there acknowledged that he, as
custodian of the crroorate seal of said Company, 4.2 affix the corporate seal
of saild Company to :zid instrument as h own free and voluntary act and 4ds
the free and voluntary act of said Company, for the uses ﬁ;d purposes therein

set forth, iy
He

Given under my and and Notarial Seal this Mgt day of May, 1992,

C
NS

"QFFICIAL SEAL”
Ruonda Tureck
Notary Pullic, Stale of Hilinois
tly Commission Expircs 479/84

RETURN TO: This instrument was prepared by:
Bank of Lincolnwood Flizabeth A. Fngle

T~ 4433 W. Touhy Ave. 4433 W. Touhy Ave,

N Lincolnwood, IL 60646 Lincelnwood, Il 60646



