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MORTGAGE i e

" CMC NO. 0001152149

THIS MORTGAGE ("Security Instrument”) is given on
RONALD L. KING and
FRANCES M, KING His Wifa

May 27, 1982 . ‘The Mortgagor is

7
(" Borrower” ), This Security Instrument is give 1% Crown Mortgage Co. /}
4

which is organized and existing under the laws ol the State’ef 11lincis , and whaose
address s 6141 W. 95th Street Oak Lewn, IL 50484

("Leader”). Borrower owes Lender the principal sum of
SIXTY TWO THOUSAND TWO HUNDRED EIGHTY & OO0/ 100 “aHAREKMARNRNANKUAARHNRRNHHANN

Dollars (LS, § 62,280.00 ). Thisdebtis evidenced by Borrower's nute dated the same date as this Securnty
Instrument ("Notwe"), \\hu.h provides for maonthfy payments, with the foll debicifan paid carlier, due snd payable on Ui
June 1, 2022 . This Seenrity fnsteument secures o Desdann) the repayment of the deln E\:
evidenced by the Note, with interest, and sll renewals, extenstons and modifications; (b} the payment of gl other sums, 0
with interest, advanced under parageaph 6t protect the security of this Seevsity lostrument; and  {v) 5
e performance of Borrower's covenants and agreements under this Secority hnstrumentaed the Note, For this w)
purpose, Horrower does herely mortgage, grant and convey to Lender the following desceripra.property focated v Q5
COOK County, Minoin (&

LOT 6 (EXCEPT THE NORTH 28.55 FEET THEREOF} AND THE NORTH J18.55 FEET OF LOY 7
IN BLOCK 3 IN FOREST RIDGE ADDITION, BEING A SUBDIVISION OF THE SQUTH 1/2 OF
THE SOUTH WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 20, TOWNSHIP 36 NORTH, RANGE
15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX 1D NC, 30-20-113-038-0000

TAX 1D NO.
TAX 1D NO,
which has the address of 1371 PRICE STREET, CALUMET CITY (Stret, Citg),
Mlinvis go409 [Zap Cade) ("HProperty Addreas®).
Paga 1 w1 8 1A Hlinois Morigage -
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TOGETHER WITH all the improvements now or herealter erecied on the property, and all easements, rights,
sppirtesiances, rents, royelties, minersl, vil and gas rights and profis, water righns and stock and all fixtures now ar

herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregning is referred ta in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveved and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except Tor encumbrances of record,
Borrower warranis and will defend generally the title w the Property against all claims and demunds, subject to any

encum brances of record,

[. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and Jate charges due under the Note.

2. Monthly Payments of Taxes, lnsurance and Other Charges. Borrower shall inctude in cach momhly
payment, togethe: with the principal and interest as set forth in the Note ang any Jate charges, an inswliment of any {a)
taxes and special assenaments levied or o be fevied against the Property, (b) leasehuld payments or ground rents on the
Property, and {c) premiivums for insuranve required by paragraph 4.

Each monthly instatfrieet for items (a), (b), and {¢) shall cqual onetweifth of the snnaal amaums, as reasonably
estimated by Lender, plus an’apiount sufficient to maintain an additional balance of not more than onesisth of the
estimated amounts, The full annual-amount for esch item shall be accumulated by Lender within a period ending one
month before an item would becomedelinguent. Lender shall hold the amounts collected in trust w pay items (a), (b),

and (c] before they become delinguent.

It at any time the total of the paymentsheld by Lender fur items (a), (b} and (¢}, together with the Tutare momihly
payments for such items paysble to Lender prive-to the due dutes of such items, excerds by more than onesixth the
estimated amaunt of payments required 1o pay suclstems when due, and iF psyments on the Nate are current, then
Lender shall either refund the excess over onesivth o) thesstimated payments or eredit the excess over onesixth of the
estimaled psyments 10 subsequent payments by Borrower, at the option of Borrower. If the 1otal of the psyments made
by Borrower for item (a), {b), or {¢} is insufficient to pay «he em when due, then Borrower shall pay w0 Lender any
amount necessary 10 make up the deficiency on or befure the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretzry of Houosing and Urban Development or fus or
her designee, In any year in which the Lender must pay a mortgageinsurapce premium 1o the Secretary, each momhly
payment shall alsu include either: {i} an installment of the annual mortgage insvrance premium 1o be paid by Lender 1o
the Secretary, or {ii} a monthly charge instead of a mortgage insurance premivips! this Security Instrument is heid by the
Secretary. Each manthly installment of the mortgage insurance premium shallbe 2o an amoun sufficient o accumulate
the Tull annual mortgage insurance premium with Lender one month prior w the ded-ihe full anom) mortgage insurance
preminum is due i the Secretary, or if this Seeurity Instrumentis held by the Secretary fesch monthhy chasge shall be in

'-4-, an amount equal o ane-twel{th of one halfl pereent of the outstanding principal balance die onihe Neste,
L J

I Borrower tenders 10 Lender the foll payment of al) sums secured by this Security Instrozneit: Borrower's sccouns
shall ke credited with the balance remaining for alt installments Tos items {a), (b)), and () and s mortgage snsurance
premium instellment that Lendes has not become obligated (o pay to the Seerctary, and Lepder sials promptly refund
any excess funds 1o Borrower, Immedistely prior o g foreclasure sale of ihe Property or its sequisition by Lender,
Borrower’s account shall be credited with any balanve remaining lor sll instaliments Tos items {a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2shal} be applicd by Lender as follows:

FFirst, to the mortgage insurance premium to be paid by Lender 1o the Secretary or 10 the momhly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessmunts, leaschold payments or ground rents, and fire, Dond and other hazord
insurance premiums, as required;

Third, to interest due under the Noie;

Fourth, to amortization of the principal of the Note;

_._[" Tth, to late charges due under the Noute,
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4. Tire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Praperty, whether
now in esistence ur subsequently erected. against any hazards, casialiies, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure ail improvements on the Property, whether now in esistence or subsequently erected, aguinst
toss by floods to the extent reguired by the Seeretary, Al insurance shall be carried with companie approsed by Lender,
The insorance policies and any renewabs shatl be held by Lender and shall inelade doss payable elanses in Favor of and in
a form aceeptable to, Lender,

In the event of foss, Borrower shall give Lender immediate notice by mail. Lender may make proof of Jossif no
made promptly by Borrower, Lach insurance company concerned is hereby authorized and directed to make payment
for such loss directly 1o Lender, instead of to Borrower and w Lender jointly. All or any part of the insurance procecds
may be applied by Lender, atits option, vither (a) to the reduction of the indebtediess under the Note and this Securivy
Instrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b} 10 the restoration ur repair of the damaged Property. Any application of the proceeds 1o the principal shall not
extend or postpund the due date of the monthly payments which are referred to in paragraph 2, or change the amoaunt of
stich payments, Any racess insurance proceeds over an amount required to pay sll outstanding indebtedness under the
Note and this Securityingtrument shall be paid to the entity legally entitled thereto,

I the event of foreclonaee of this Seenrity nstroment o other transfer of tide w the Property that extingueshes the
indebtedness, all right, title snderest of Burrower inand o insurance policies in foree shall pass o the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall oceupy, wetabiish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instruzsent and shall continue to occupy the Property as Burrower’s principal
residence for at least one vear after the date of occupaney, unless the Seeretary determines this requirement will cause
unduie hardship for Borrower, or unless extenuiting circumstances exist which are beyond Borrower's control. Borrower
shall notify Lenders of any extenuating circumstzaves, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propérty to deterioraty, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandorcd or the foan is in defsnlt, Lender may take reasonable action
tr protect and preserve such vacant or abandoned Propesy ARorrower shali also be in default il Barrower, during Hie
loan application process, gave materiatly false or inaccusate-iafarmation or statemnents to Lender (ur failed 1o provide
Lender with any materiat infurmation) in connection with the fapavidenced by the Note, mcluding, but nat limited 1o,
representations concerning Borrower's oceupancy of the Property as 2 principsl residence, IFthis Secortty Instroment is
on o leasehold, Borrower shall comply with the provisions of the leate I5Barrower sequires fee titde t the Property, (he
feasehold and fee tiske shabl notbe merged unless Lender agreess to the mergerin writing,

6. Charges to Borrower and Protection of Lender’'s Rights in he Property. Borrower shall pay all
governmentsl or municipal charges, fines and impositions that are not included 120 paragraph 2. Borrower shall pay
these obligations on time direetly to the entity which is awed the payment. If failure to pay would adverscly affect
Lender's interest in the Property, upon Lender's request Borrower shall prompuly furnish' to Lender receipts evidencing
these payments,

If Borrower fails to make these payments ar the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there 15 a legal proceeding thal may significanty
alfect Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or (e enforee Jaws or
regulations), then Lender may do and pay whatever is necessary to protect the vatue of the Property and lender's rights
in the Property, including payment of taxes, hazard insurance and uther items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionsl debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of dishbursement, a1 the Nate rate,
and at the option of Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpuid under the
Nute and this Security Instrument. Lender shiall apply such proceeds 1o the reduction of the indebtedness induer the Note
and this Security Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Insirument shall
be paid to the entity legally entitled thereta,

8. Fees. Lender may collect fees and charges authurized by the Secretary.
9. Grounds for Acceleration ol Debt.

(8) Default. Lender may, except as limited by regulations issued by the Seeretary il case of payment
defaults, requiire immediate payment in full of sl sums secured by this Sceurity Instrumentil:
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Seeurity Instromen
prior 10 or on the due date of the next monthiy payment, or
(ii) Borrower defaults by fuiling. for & period of thirty days, 10 perform any other obligations contained in
this Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable faw and witl the prios approva)
of the Secrerary, require immediate payment in full of all sums secured by this Security Instrumentif:
(i) AN ar/part of the Praperty, or a beneficial interest in g trust owning all or part of the Property, is sold or
otherwise trensferred (other than by devise or descent) by the Borrower, and
(i) The Propery is not occupied by the purchaser or grantee s his or hee principal residence, or the
purchaser or grantée does so occupy the Property buthis or her eredit has not been approved in accosdanee
with the requirermnedisof the Seeretary,

(c) No Waiver. If circums.ancesoceur that would permit Lender to require immediate payment in full, but
Lender does not reguire such payments. Lendet does not waive its rights with respect 10 subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations jssied by the Secretary will fimis
Lender's rights in the case of payment defahiis 10 require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorizCaceeteration or foreclosure if not permitted by regulations of the

Secretary.

(e) Mortgage Not Insured. Borrower agrees 1har shenid this Security Instrument and the Note secured
thereby not be eligible for insurance under the Natiopal.Housing Act within 60 days from the date hereof,
Lender may, st its option and notwithstanding anything i pirsgraph 9, require immediate ppyment in full of sil
sums secured by this Security Instrument, A written stateraeatof any authorized agem of the Seeretsry dated
subsequent to 60 doys from the date hereof, dectining ta insare thin Security Insirument and the Note seeured
thereby, shall be deemed conclusive proof of such ineligibility, Nowwithstanding the foregeing, this optios muy
not be exercised by Lender when the unavailability of insurance 1s/8siely due to Lender's Tailure 1o semita
morigage insurance premium 1o the Secretary,

10. Reinstatement. Borrower has a right 1o be reinswated if Lender has requited immediate payment in Tull
because of Borrower’s failure to pay an amount due under the Note or this Security Insirument. This right applies even
after foreclusire proceedings are instituted, To reinstate the Security Instrument, Borrowdr shallender in s fump sum
s}l amoumts required 1o bring Borrower's account current including, 10 the extent they sreibigations of Borrower
under this Security Instrument, foreciosure costs and reusonable and customary attarneys’ feésand, expenses properly
associated with the foreclosure procecding, Upon reinstaiement by Borrower, this Security Insiument and vhe
obligations that it secures shall remain in effect asif Lender had not sequired immediate psymentin full. However,
Lender is not required 1o permit reinstatement il: (i) Lender lias accepted reinstatement after the commencement of
foreclosure proceedings within two years immedistely preceding the commencement of a current foreclosure
proceeding, {ii) reinstatement will preclude foreclosure on different grownds in te foture, or {hi) reinstatement will
adversely affect the priority of the lien created by this Securtty Instrument,

11. Burrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any sueeessor in
interest of Borrower shall not operate to release the Hability of the original Borrower or Bosrower's soceessor in
interest, Lender shall not be required (o commence proceedings against any successor in interest or refuse 1o extend
time for payment or otherwise modify amurtization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s suecessors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be 8 waiver of or preclude the exervise of sny right or remedy.
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12. Suceessars and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of
this Security Tnstroment shall hiod and benefit e snceessors and assiges of Tender and Borrower, subject 1o the
provisions of paragraph .. Borrower's covenants and agreements shall be joint and several, Any Borrower whoco'signs
this Security Instrument but does not execute the Note: (a) is cotsigning this Security Instrumentonly to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security [nstrument; {0) is not personaliy
ohligated to pay the sims secured by this Security Instrument; and {0} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Sceurity Instrument or

the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided Tor in this Security Instrement shall be given by delivering it or by
mailing it by first ¢lass mail unless applicable law requires use of another method, The notice shall be directed 1o the
I'roperty Address or any other address Borrower designates by natice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any natice
provided for in this Security Instrument shall be deemed 10 have beenr given to Borrower or Lender when given as

provided in this paragraph.

14, Governing Law: Severability, This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the
Note conflicts with spplicahle law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effedtedthant the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severads
15. Borrower’s Copy. Bacrawer shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigng and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender gt Dender's agents 1o collect the rents and revenoes and hereby direets cach
tenant of the Property w pay the rents to Leader or Lender's agents. Hosever, prioe to Lender's notice 1o Borrower of
Borrower's breach of any covenant or agreemintanthe Svenrity listrument, Borrower shall collect and receive all rents
and revenues uf the Property as trustee Tor the béuetof Lender and Burrower, This assignment of rents constitutes an
shsolute assignment and notan assignment for additianal security only.

If Lender gives notice of breach to Boreower: (a) all fents received by Borrower shall be held by Borrawer as irustee
for benefit of Lender only, to be applied 10 the sums sectiped by the Seeurity Instrument; (b) ender shall be entitled to
collect and receive ait of the rentsof the Property: and {¢) eachaenant of the Property shall pay all rents due and unpaid o
Lender or Lender'sagenton Lender’s written demand to the tenast

Borrower has not eseeuated any prior assignment of the rents z0dchas not and will not perform any act that would
prevent Lender from esercising its rights under this paragraph 16,

[ender shall not be required 1o enter upon, take control of o0 mamtainhe Property before or after giving notice of
hreach to Horrower, Hlowever, Lender or & judiciatly sppointed receiver may dis so at any time there is a breach, Any
application of rents shall not cure or waive any defaultor invalidate any oiher fighvor remedy of Lender. This assignment

of rents of the Property shall terminate when the debt seered by the Security Inssruinentis paid in full. hy
r:
NON UNIFORN COVENANTS. Borrower and Lender further covenant and agrec as foldnwe: Co
3

17. Foreclosure Procedure, i Lender requires immedinte puy mentin full undes persgraph 9, Lender may 4
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled o catiect all capenses =l
incurred in pursuing the remedies provided in this paragraph 17, including, but not tispiied to, reasonable 89
-

attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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20. Riders to this Sezurity Instrument. If one or more fiders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and-agreenaents of this Secusity Instrument as §f the rider(s) &ere 2 part of this Security
Instrument. [Check applicable box{es)

{ ]Condominium Rider ] Gradusted Payment Rider © o Onher [Spedify)

[ "] Planned Unit Development Rider [ Growing Equity Rider

BY SIGNING BELOW, Borrower aceepts and agreestsihe teems cantained in this Sccurity Instrument aod inan
rider(s) executed by Borrower and recorded withiit

Whinesses; N \% Y
A TN Y e ST _(Sel)

3

.’-; RONALD L K{NG Q Borrower

o — e e ) | '
o AL ﬁ‘f 4?4/ (Seal)
"3 R ARl
v T FRANCES M. KING Him Wife Horrower
e e e B o (Sea)
Jlorrower SHorrower

STATE OF ILLINOIS, COOK County ss:

[, the undersigned , & Notary Public in and for said county and state do hereby

certify that  RONALD L. KING and FRANCES M. KING, his wife

. pessonally known 10 me to be the same person(s) whose
name({s) subscribed 1o the foregoing instrument, appeared Iﬁfgliermc this day in person, and acknowledged that  they
HEEXKE  signed and delivered the said instrument as higfhae free and voluntary act, for the uses and purposes

therzin set forth, v e N
Given under my hand aluLﬂf.EﬂM‘-luB-—-E-?—-—‘ .
) ’ OFFICTAL BEAL 1992
e KARER 14XOHAN
My Commission Expires: LTARY SUBLE STATE OF TLLINOIS —
he COMMISSITN B2 0T 20,1994 | Naey Public

This instrument was prepared by:  Crown Mortgage Co,
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