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ML PATE  MORTGAGE l// Y

THIS MORTGAGE ("Security Listrument”) is given on MAY 28, 1992 . The mortgagor is

PHELEMCT MEDALILS AND JANILCE M MEDALIS, MNIS WIFE

{"Rorrower”). This Sccunty Instrument is given to

STANDARD FEDERAL BANK FOHK SAVINGS

[

which is organized and existing under the liws of THE U¥4TED STATES OF AMERICA i whose
address is 4192 S. ARCHER AVE, CHICAGO TLEYNDLS 60632
caendery Borrower owes Eender the prncipal vinn of
SIXTY FOUR THOUSAND SEVEN HUNDRED DOLLARGS & NO CENTS

Dollars (U5 % 64,700,000 ),
This debt iy evidenced by Borrower's note dated the sime date as this Secedite-distrument " Note™), which provides lor
monthly payments, with the fudl debt, iF not pard carier. due and - pavable on JUME oL, 2022 .

This Securty nstrament secares (o Lender: Go the repayment of the debt evidenced by theore, watly snterest, and aft repewals,
extensions and modifications of the Note: (b the payment of b other sums, with interests wdvanced under paragraph 7 to
protect the security of this Security Tnstrument: and (¢ the pertormance ol Borrower™s covenantaand agreements under this
Seeurity Instrument and the Note, For this purpose. Borrower does hereby murigage, grant and coavey to Lender the following
described property focated in -COOK County. lllinoks: iy

SEE ATTACHMENT "a"

CL8vLLl

PINF 18-04-231-033-0000 (AFFECTS LAND AND OTHER PROPERTY)

which has the address of - 81 § 6TH ST UNIT # 305 LAERANGE [Streer. Uiy ).

Hlinois 60525, il £ Property Address”

Form 3014 8/90
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TOGETHER WITH all the IINN\\‘L'[IJUHFHH“ or lt'lL‘.IHLLﬁLL-\Ii ;pm;rtv IINJ.XL‘ asements, appurtenances, snd

lixteres now or herealter a part of e property. AIL replacements and additions \h.ull abo he covered by this Secunity

Instrument. Al ol e foregoing is referred to m this Secunty Tnstrument as the “Property.”

BORROWER COVENANTS that Borroveer is lawlully scised of the estate hereby conveyed and hies the right (o mortgage.
erant and conves the Property and that the Property is unencuimbered, except for encumbrances of record. Borrmwer warrants
and will defend generally the title to the Property against all claims and demands, sebject o any encimbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenants for nitionat use and nen-uniform coverants with Hmited
varations by jurisdiction to constitute @ uniform seeurity instrunient covering real property .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Eate Charges, Borrower shall promiptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Lite charges due under the Note.

2. Funds For Taxes and Insurance, Subject 1o apphicabie laiw ur to a0 written waiver by Lender, Borrower shadl pay o
Vender on the day momhly payments are due wader the Note. umid the Nene is paad in follacsam C'Funds™) Tors G yearty taxes
and assessanients which may attain privority over this Securty dnstrament as a e on the Properts -ty yeatly feasehold pay ments
ar gresnd rents o the Property, fany: (os yearly Tazied or propenty insurance premianss; ddy veirdy ood insuranee premms,
i anv: (o) vearly p@Orzge insurance premioins, i any; and (Frany sums payable by Boreower to Lender, i accordance wath
the provisions of paragsaph 8, m fiew of the payment of mortgage insurnee premamms, These atems are called "Escrow Trems ™
Lender may, sy te, colleet and hold Fands ian amount not o exeeed the maximum amount a fender tor a federally
relited mortgage foan nay reluire Tor Borrower's escrow acconnt under the federal Real Estie Setdement Procedures Act of
F974 as amended Trom time thsime, 12 U.S.C Section 2601 er sy C'RESPA™. undess anather T that applics to the Fands
sels i lesser amouni, 10 so, Lenderay, atany tme. collect and hold Funds @ amount not o exeeed the fesser amount.
Lender may estimate the amount of saids due on the basis of current data and reasonable estimates of expenditures ol future
Escrow flems or otherwise in aceerdancewish applicable Liw.

The Funds shall he held inam insaration whose deposits are isured by federd ageney,
it Lender is sueh an institution) vrin any Federad Home Loan Bank. Lender shall apply the Funds o pitd Yie

r

instrumentatity, or eigny
{including Lender.
Fscrow Ttems, Eender may not charge Borrowersiotiolding and wpplying the Funds, annoally analyzing the escrow aceou
verifving the Escrow frems, unless Lender pays Bordnts interest on the Funds and applicable Tew permits Lender to nuke gigh
i charee, However, Lemder may require Borrower (o payee -mclnmc charge foran independent real estate e reporing sergige
used by Eender i connection with this Toan, undess applicasle Jaw provides otherwise. Unless anaggeement s madQfyr
applicable Jaw requires interest to be paid, Lender shall oo B munml oy Burroser any aterest or carnings on the Fured
Borrower gl Lender massy apree inowiding, however, it e ahal! be pand oncthe Frods ender shidl pive to Borrowgd
Csorannual aceountimg o the Foads, showie credits e debets to the Funds amd the purpose for wiinele each
o all sams secined by thes Secunity fistrainent

pplicable fasw s Lender shalf aecount to Bortower

without charge
debit o the Punds was niede The Funds e pledged s addimomal secuin

Bt the Fuids hetd by Lemder exeeed the amounts perimitied o be feia by
for the vaeess Funds it accordance with the requirements of applcable v T8 wnount of the Funds biedd by Fender atam
time s not sufficient fopay the Escrow Tenis when due. Lender may so notify Becroyier inwriting, amd. in such cise Borrower
shad! pay 1o Lender the amount necessary 1o ke up the deflictency . Borrower shaliwike up the deficiency inno maore than
twelve mnnthly pasments, at Lender™s sole diseretion.

Upon payiment in full of afl swns secured by dus Security Insirument, Tender shall pramptly refund o Bortower any
Famds hetd by Lender. IF, under paragraph 20, Lender shidl acquire or sell the Property, Lender. priog (o the acquisttion o sile
ol the Property. shall apply any Funds held by Lender at the tme of acquisttion or sale as e crediagaenst the sums secured by
this Securny Instrument.

3. Application of Payments, Unless applicable Law provides othersise, all pay ments received by
Uand 2 shall be applied: first. 1o any prepayment charges due under the Note: seeaid. toamounts payablearder piragraph 2
third, o mterest dues fourth, to princtpid due; and fast. to any Jate charges due undes the Note.

4. Charges: Liens, Borrower shald pay ! wnes, assessments, charges, $ines and impositions attributable 10 the Propeny
which niy attain priority over this Securiety Instrument. amd feasehold pasments or ground rents, i any . Borrower shall pay
these obligations in the manner provided in paragraph 2. or it oot paid i that manner. Borrower shall pay them on time directly
to the persori owed paymeni. Borrower shadl promptly furnish 1o Lender all notices of amounts 1o be paid under this paragraph.
I Borrower makes these pay ments direetly, Barrower shall promptly furnish o Leader reeeipts evidencing the payments.

Borrower shalt prompily discharge any lien which has priorits oser diis Seeurity Instrument unless Bosrower: ta) agrees in
writing to the payment of the ohligation secured by the lien in i menner aceeptihle to Lender: by contests in good faith the lien
by, or defends against enforcement of the Tien m. Tegal proceedings which in the Lemder’s opinton operate 1o prevent the
enforcement of the Hien; or oy seeures from tie holder of the Denan agreement siatisfactory 1o Lender subordinating the lien w
this Security Instrwment. Tt Lender determines that aiy part of the Property is subject (o i lien wlich may attam pnonty over
this Security Instrament, Tender may give Borrower @ notice wdentifving the hen Borrower shall satisfy the fien or take one or
more of the actions set Forth above within 10 duys of the vy of notice

Perider under paragraphs
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' u;cfy ! nmx-l:;T'wiml;l;um- vmc:P.mv"lehv aimount and Yo the period

payviments may oo loager be required, at the ophon ol el

that Lender requises) provided by an insurer approved by Lender again becomes available and iy obtaied. Bormwer shall pay
the preminms required (o maiin mortgage insurance e ellect, on o provide a loss reserve, wirtl the reciirement for imortgage
mstirziney ends in accordance with any written agreement between Borrower and Lender or applicable law.

Y. Inspection. Lender or its agent may ke reasonable entries upan and aspections of the Propeny Cender shalt pive
Hotewer notice at the tme of o prior o an mspecton specifyimge teasosable cause o the mspeciion

10, Condemmation. The proceeds af any award or clune for damages. direct or consequential, i connection sath any
condemnation cr other taking of any part of the Property. or for conveyance 1 liew of condemmition, are hereby assigned and
shalt be patd 1o Lender.

In the event af a ot taking of the Property, the proceeds shall be applied to the sums secured by s Security Instrument.
whether or not then due, with any eveess gaid 1o Borrower, T the event of a partial taking of the Property in which the tar
market value of the Property immediaely hetore 1he tiing 1~ equal 1o or greater Wi the amotnt of the sums secured hy this
Security Instrument immediatels betore the taking. unless Borrower and Lender othersise agree i wribig, the sume seeured by
this Securty Tnstrument sl be reduced by the amount of the procecds multiphied by the followang fracion: ) the 1ot
amount ol the sums seeured immediately before die taking, divided by by the e marhet value of the Properts immediately
hetore the taking.Any halanee shatl be paid 10 Borrower. Tnthe cvent of a partial taking of the Property i whicl the far
matker vatue of the Pesperts immediaiels betore the tabang 1 fess g the amount of e s secnred immedutely belote the
Lebay, onless Borroweuhd Lender atherwise agee mownte or anfess applicable L ollrensose providis, the procesds shadl
be apphed o the sums seedaey by this Seaurty Tistmment whether o ol the susms aie ther due.

I the Property is abanddéned 5y Borrower, ol after notree by Lender 1o Borrower tha the condemnor offers 1o nake an
award oF settle o claim for damiagess Borrower Lails to respond o Lender within 30 dass adter the dae the notice s pivea,
Lender is authorized to eollectand admis the proceeds, at its opion, eithier o restaration or sepair of the Property ot 1o the sums
secured by this Security Tinstrement, whother or naot then due.

Ciless Lender and Borrower atherwise aueree in weiting. any applivation of proceeds to priscipal shall pot extend o1
postpong the due date of the monthly pay mentsreferred to in pariagraphs amd 2 or change the amount ol such pavinents.

11. Borrower Not Released: Forbeurance s Lender Not a Waiser, Fxtension ot the tine for payient of modification
of amortization of the sums sectired by ths Secunty Estbament granted by Lender o any successar manterest of Borrower shall
ot operate 1o refease the labihits of te origiiat Borrowder Borrower's successors i interest Lender shall not he regqared to

canitence Proveedings agamst any suecessor 1 inlerest or relsie o ertend e Tt pis nwent or stfierwrse modify amertizaion

of the sums secunsd by ahis Securty Instrament by resorol oy demad tmade by the atgied Bottower ur Hormwer's
stievessats 1 Eerest ARy Totheatiee by Lender i evercmayeasnydt o enieds shall pot be s wanser of o prechude the
evcicie obany opht o enweds

12, Spevessors and Assigns Bound; Joind and Several Linhifitg s /Cosigners, The covenants asd apreements of this
Seeurtty Tostrumient shall id and beoelit the suceessors and asstgns o Degader and Borrower, subject 1o (e Pros isions ol
paragraph 17, Borrawer's covenants and agreements shidl be juint and several. “Any Borrower who co-signs this Securiy
Instrument but does not exectte the Note: Gy is co-signing this Security Instrument’only 1o mortgage, gramt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (by 8ot personally obligated to pay the sums
secured by this Security Instrument: and 03 agrees that Lender and uny ather Borrower s -aaree o eatend, modily, Torbear or
make any accommodations with regard o the terms of this Secunty Instramens or the Noge withaut that Borrower's consent,

13, Loan Charges. If the loan secured By this Security Enstrunsent is subgect o a law shich sets manimune loan chiarges,
and that Taw s fimdly interpreted so that the interest or other foan charges collectad or o be colieca in cumiection with the
loan exceed the permiticd Hmits, then: Gooany such loan charge shidl be reduced by the amount neccsansto reduce the charge
o thie permitted limit: and (81 @ny sums alreads coitected Tron Borrower vhich eveeded permitted Tinidsaal!t be retumded 1o
Borrower, Lemder may choose to male thns selund by resductny the prsapal owed under the Note ardy whik g o it
pavtient (o Borrower T relond gednees prancpab. e peducion wall be eated e parttal prepavisent s b
prepny tent clenpe mnder the Noe

P4 Natices, Any notice (o Borrowet prossded for mthis Secunty tostrament shalbbe given by delivering st or by matle
it by 1St class mail unless applicable Law requires use of saother sethod The sotice shall be directed 1o the Property Address
or any other address Borrower desigies by notice o Lendes. Any nolse (o Fender shall he piven by fist cliss il 1o
Lender's address stated herein or any other address Lender designites by notiee o Barrower. Any notice provided Tor in this
Security Tnstrument shali be deemed o have been given o Borrower or Lender when giver as provided in this paragraph.

15, Governing Low: Severability. This Security Instrument shull be governed by federal Faw and the law of the
jurisdiction in which the Properts is located. fn the event that sny provision or clause of this Seeurity nstrament or the Note
contlicts with applicable T, such conflict shall not affect other provisions of this Security Instrument or the Note winch cn be
viven eftect without the conflicting provisien. To this end the provisiens of this Securty Instrument and the Note are dechared
o he severable.

16. Borrower's Copy. Borrower shall be given one copformed copy af the Note and of this Seconity Instrament.

Form 3014 9/90
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ATTACHMENT “'A"

PARCEL I:

UNIT NUMBER 305 LN CARRIAGE HOUSE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: Lot "A" OF CONSOLIDATION OF LOT I8 (EXCEPT THE
SOUTH 25 FEET THEREOF), LOT 19 AND LOT 20 IN BLOCK 4 IN LEITER'S ADDITION TO
LAGRANGE 1IN THE RORTHEAST 1/4 OF SECTION A, TOWNSUIP 38 NORTH, RANGE 12 FAST OF
THE THIRD PRINCIPAL MERTDIAN;

WHICH SURVEX T8 ATTACHED AS ENHIBIT 'A' TC DECLARATION OF CONDOMINIUM RECDRDED
92322271 ASAMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE IMTEREST TN THE
COMMON ELEMENTS, [N COOK COUNTY, ILLINOIS

PARCEL 2:

THE EXCLUSIVE RIGHT T0/BME USE OF P-3 A LIMITED COMMON ELEMENT AS DELIREATED ON
THE SURVEY ATTACHED T0 THE-DECLARATION AFORESAID RECORDED AS DOCUMENT 92322271,

PIN# 18-04-231-033-0000  (AFTECTS LAND AND OTHER PROPERTY)

MATLING ADDRESS OF THE MORTGAGEE FORTTURBOSES OF ALL NOTICES UNDER THE CONDOMINTUM
PROPERTY ACT 15: STANDARD 4 EEERAL BANK FOR SAVINGS
4192 § ARCHER-AVE, CHICAGO, 1L 60632-1890
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D. Condemnation. The proveeds of any awird or claim for damages, direct or consequential, payable o
Borrower in connection with any condemuation or other taking of all or any part of the Propeny. whether of the
unit or of the common clements, or for any conveyance in liew of condemuation. are hereby assigned and shall be
paid to Lender, Such proceeds shatl be applied by Lender o the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shadl not, exeept alter notice o Eender and with Lender™s prior
wrilten consent, either partition cr subdivide the Propenty or consent 1o,

(i) the abandonment or termination of the Condomigivm Project, cxcept for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of 4
faking by comlemnation or cimaent donssn:

) any amendiment to any provision of the Constituent Pociments if the provision s for the cxpress

henefit of nevder,
() termination  of prolessiond management and assumption ol sell-management of the Owners

Assaciation: ox
(ivy anyzetion which would ave the effect of rendering the public liability insurance coverage
mainttined by the Ovetiers Assaciation ungeeeptible 1o Lender,

F. Remedies. 11 Borio/ver does not pay condominium dues and assessments when due, then Lender miy pay
them. Any amounts disbusscd by Lender under ths paragraph F shall become additional debt of Bortower seeured
by the Seeurity Instrument. Unlers,Sarrower and Lender agree 1o other terms of payment, these amounts shall
hear interest from the date of disburserent a1 the Note rate and shall be payable, with interest, upon noter from

Lender to Borrower requesting paymenl,

BY SIGNING BELOW . Borrower accepts ad agrees to the ternims and provisions contained in this: Condominitin
Rider.

SR (U U

-
LT Y AN
o »':" Y Dse DR S 7. T DI (Seah
PHIL P T\\ MEDATLS Borrower

" iﬂh&lﬂ JZ/,] é_g.ﬁu,[ﬂ,,,l__w_ . (Seal)

LCE M MEDALLS Borrower

—_tSealy

Borrower

(Seal)

Boggower

Page /0t 2 Form 3140 /80
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ADJUSTABLE RATE RIDER
{1 Year Tressury Index - Rate Caps)
THIS ADSUSTABLE RATE RIDER is ade aiis 28T gy op HAY 19 72 g
incorparated into and shall be deemed to wmend and supplvment the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”™) of the same date given by the undersigned (the “*Borrower!') to secure Borrower’s Adjustable
Rate Note {the **Note™} (o STANDARD FEDERAL BAhK OR SAVING% .
(the “Lender' ) of the same date and covering the property described

in the Security Instrument and located at:

81 § 6TH ST UNIT # 305 LAGRANGE H W

fProperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

60525

ADDITIONAG COVENANTS, fnaddition to the covenants and apreements made in the Scecursty Instrument,

Borrower and Lemder Tarther covenant and apmcee as Follows:

A. INTERESNT RATY. A'ND MONTHLY P/\'I'Mliar'\"l' CHANGES
The Noie provides for an iial interest rate ol 7750 g The Note provides For changes in the interest rate and the

monthly payments, as Folloxs:
4., INTEREST RATE AND MOMTHLY PAYMENT CHANGES

(A) Change Bates
The interest rate I will pay mayv change on the first day ot JUNE 1, , 19 8 5, and on that day
every 12th month thereafter. Fach diate o which my interest rate conld change is called o **Change Date.”’

(B) The Index

Beginning with the first Change Date, iy soterest rate will be based on an Index, The “Index™ is the weekly
average vield on United States Treasuty sevarities adgusted to g constant nndurity of 1 oyear, as made available by
the FFederal Beserve Board, The srost recent bndessa gore avinlable as al the date 45 days betore ench Change Thae

ocalled the “Cuareent fades.””
It the Index is no longer available, the Note Holdbr will choose o new index which is based upon comparable

information. The Note Holder will give mie notice of this/Chpice.

(C) Caleulation of Changes

Before each Chuange Date, the Note Holder will calculate fne/new interest rate by adding TWO AND

ONE HALF  percentage poimts ( 2-30 0%9) 1o the Cureent Index, The Note Holder will then round
the resuft of this addition to the nearest one-cighth of one percentag’ eoint (0.125%0). Subject to the limits stated
in Section 4(12) below, this rounded amoun? witl be my new interest rateseatil the next Change Date,

The Note Holder will then determine the amount of the monthly paviieetd that would be sufficient to repay
the unpaid principal that 1 am expected 1o owe at the Change Date in full'op/the maturity date at my new interest
ride in substindially equal pavments. The result of this calcalation will be the Gew amount of my monthly payment,

(1) Limits on Interest Rute Chanpges

The interest rate 1 am required 1o pay at the tiest Change {Jate will not be grearer than 9..750 o5 or less than

7.750 0y, Thereafter, miv interest rate will never be increased or deereased on any sit gle Change Date by
more than 1wo pereentage points (2.09%) from the rate of interest | have been paying for the preceding teclve months, My
interest rate will never be greater than 13.750 ey, WOR LESS THAN ~ 7.750D %K.

(E) Effective Date of Changes
My new interest rate will become effective on cach Change 1ate. | owill pay the amount of iy diew monthly
payment beginning on the first monthly payment date after the Change Date until the amount of myunonthly pay-

ment changes again.,

(F) Notice of Changes

The Note Holder will deliver or mail 1o me & notice of any changes in my interest rate and the amount of my
mornthly payment before the effective date of any change. The notice will include information required by law 10
be given e and abso the tirle and telephone number of o person who wiil apsser any question Ty have regarding
the notice.

B. TRANNSFER OF FlHE PROPERTY OR A BENFFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument 18 amended to read as follows:

Transfer of the Property or a Bencficial Interest in Borrower. 1 all or any part of the Property or any interest
in it is sold or transferred (or iFa beneticial interest in Borrower is sold or transterred and Berrower is not a natural
person) without bender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal baw as of the date of this Security Instrument. Dender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by 1 ender 10 evaluate the intended transferee
as if & new fean were being made 1o the transteree; and (B) bender reasonably determines that Lender’s security
will not be impaired by the Joan guwsumption and that the risk of a breach of any covenant or agreement in this Securi-
1y Instrument is aeceptable 1o Lender,

To the extent permittzd by applicable law, Eender may charge a teasonable fee as o condition to Lender’s con-
sent 1o the loan assumption. Lender may also require the transferee 1o sign an assumplion agreement that is aceept-
able to Lender and that obligates the tznsferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will cantinue to be obligated under the Note and this Scecurity Instrument unless

1 ender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER . ABNE B30 XANSF8X AN WS At MMESTAMARAA RIS X XXX KK XX X4 %% K% 4 el XX
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