T3 NSTRULTHT Y/AS TREPAY )U N O F E I @4AL,{; O F),aY g

RECORD AND RETURN TO: HOME EQUITY MORTGA
SENIOR INCOME REVERSE MORTGAGE coapoaanon
125 SOUTH WACKER DRIVE, SUITE 300

CHICAGO, ILLINOQIS 60606
This instrument prepared by: 4
q2374901

{Spuce Above Thin Linc For Recording Dats}

FHA Case No.
State of lliinols MORTGAGE 131:6727891-912/255

(&) 6727891
i s g MAY 21 .

THIS MORTGAGE ("Security Instrument” or “Second Security Instrument” is given on
1882 . The mortgagor is ANNA R. PAGEL , A WIDOW AND NOT SINCE REMARRIED

whose address is 739 GARLAND AVENUE
(“Borrower). This Security Inatrument is given to

PES PLAINES, ILLINWCIS 60016
the Secretary of Housing-ar’d Urban Development, and whose address is 451 Seventh Street, S.W., Washington, DC 20410

("Lender”) or "Secretary’)/ 3¢/ rower has agreed to repay to Lender amounts which Lender is obhgaud to advance, including

future advances, under the tdris of a Loan Agreement dated the same date as this Security Instrument. The agreement to
Yiote dated the same dale as this Security Instrument ("Second Note"). This Security

repay is evidenced by Borrower s .
Instrument secures to Lender: (a)(th> repayment of the debt evidenced by the Second Note, with interest, and all renewals,

extensions and medificatiens, up to'a maximum principal amount of $ 180, 750.00 ; (b) the payment of all other
sums, with interest, advanced under Paragrach 5 to protect the security of this Security Instrument or otherwise due under the
terms of this Security Instrument; and (¢ the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. The full debt, inctudifig wll amaunts deseribed in (a), (b}, and (¢} above, if not paid earlier, is due and
payable an AUGUST 02 , 2049 Vor this purpose, Borrower does hereby mortgage, grant and convey to Lender,
the following described property located in CDOOK County, Nlincis:

LOT 12 IN GARLAND DIVISION OF LANDS,” 7n, THE SOUTH HALF OF THE SOUTH HALF OF SECTICN

16, TOWNSHIP 41 NORTH, RANGE 12, EAST .Z€ THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT
RECCRDED IN THE RECORDER’S OFFICE OF COGCK COUNTY, ILLINOIS, IN BCOK 129 OF PLATS, PAGE
10, AS DOCUMENT NUMBER 5452152, ON JULY B8,/1914, IN COOK COUNTY, ILLINQIS.
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which has the nddress of 739 GARLAND AVENUE LA
[Straat]

DES PLAINES , ILLINOLIS 60016 ("Property Address”);
[City] [State) [Z1p Cogo] — P

< p’j / \/1___.._#

TOGRTHER WITH nll thoe improvements now or horeslor orecled on the  proporty, wnd sl posaménts, righta,

appurtenances, rents, roysllies, mineral, il and gas rights and profits, water rights and stock and nil Jixtures now or hereaftor

} oing i

part of the property. All replacements nnd additions shall alse be covered by this Security [nstrumerit Al of the foregoing is
referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Barrower is lawfully seized of the estate hereby conveyed and has the-right to mortgage
grant and convey the Property and that the Property is only encumbered by a First Security Instrument given by Borrower and
dated the same date as this Security Instrument ("First Security Instrument”). Borrower warrants and will defend generally the

title to the Property against all claime and demnnds, subject to any encumbrances of record.
1. Payment of Principal, Interest and Late Charge. Borrower shall pny when due the principal of, and interest on, the

debt evidenced by the Second Note.
2. Payment of Property Charges. Borrower shall pay all property charges cansisting of taxes, ground rents, flood and

hazard insurance premiums, and assessments in a timely manner, and shall provide evidence of payment to Lender, unless
Lender pays property charges by withholding funds from monthly payments due to the Borrower or by charging such payments
to a line of credit as provided for in the Loan Agreement. Lender may require Borrewer to pay specified property charges
directly to the party owed payment even though Lender pays other property charges as provided in this Paragraph.
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8. Fire, Flood and Other k;JaNn@l; Fﬂjﬂ‘or :-;I.Anh'e il i ¥h t.h'n Property, whether now in
existence or subsequently erected, agninst any hazards, casualties, and contingéncies, including fire. This insurance shall be

maintained in the amounts, to the extent and for the periods required by Lender. Borrower shall also insure all irnprovements on
the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by the Lender. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender
and shall include loss paynble clauses in favor of, and in a form ncceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss to Borrower and
to Lender jointly. Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. If the restoration or repair is nat economically feasible or Lender’s
security would be lessened, the insurnnce proceeds shall be applied first to the reduction of any indebtedness under the Second Note
and this Security Inatrument. Any exceas insurance proceeds over nn amount required to pay all outstanding indebtedness under
the Second Note and this Security [natrument shall be paid o the entity legnlly entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of tithe to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass Lo the purchaser.

4. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the
Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve
such vacant or abandoned property. If this Security Instrument is on & leasehold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the
merger in writing.

5. Charges to Borroszer and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines arid\impositions that are not inciuded in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owcerd/(hz payment. If failure to pry would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrawer shali proriptly furnish to Lender receipts evidencing these payments. Borrower shall promptly discharge any lien
which has priority sver this Secitirity Instriment in the manner provided in Paragraph 12(c).

If Borrower fails to make these “ayments or the property charges required by Paragruph 2, or fails o perform any ather
covenants and agreements containCd/in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (sucii as a_proceeding in bankruptey, for candemnation or to enforce laws or regulationsa), then
Lender may do und pny whatever is necessnryv.ta protect the value of the Property and Lendoer’s rights in the Property, including
payment of taxes, hezard insurance nnd othepilems mentioned in Paragraph 2,

Any amounts disbursed by Lender under thie/t’aragraph shall become an additionnl debt of Borrower as provided {or in the Loan
Agreement and shall be secured by this Security (natrument.

8. Inspection. Lender or ita agent may enter on, inspect or make appraisals of the Property in a reasonable manner and at
reasonable times provided that Lender shall give the $oyrowver notice prior to any inspection or appraisal specifying a purpose for
the inspection or appraisal which must be related to Lender =interest in the Property.

7. Condemnation. The proceeds of any award or aim.for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or (or conveyance in place of condemnation shall be paid to Lender nnd
Borrower jointly. The proceeds shall be applied first to the reductivn of any indebtudness under the Second Note and this Security
Instrument. Any excess proceeds over an smount required to puy/a’l outstanding indebtedness under the Second Note and this
Security Instrument shall be paid to the entity legally entitled thereti.

8. Fees. Lender may collect fees and charges nuthorized by the Secretary for the Home Equity Canversion Mortgnge Insurance
Program.

9. Grounds for Acceleration of Debt.
(a) Due and Payable. Lender may require immedinte pnyment in full if al sums secured by this Security Instrument if:

(i) A Borrower dies and the Property is not the principal residence of at least orie surviving Borrower; or
(ii) A Borrower conveys all of his or her title in the Property and no othér syrrewer retains title to the Property in fee
simple or retains a lensehold under u lease for less than ninety-nine years /which is renewable or a lease having a
remaining period of not less than 50 years beyond the date of the 100th birthday of “he »oungest Borrower; or

(iii) The Property ceases to be the principal residence of a Borrower for reasans other than death and the Property is not the
principal residence of at least one other Borrower; or

{iv) For r period of longer than twelve (12) consecutive months, & Barrower fails Lo occupy'the Property because of physical
or mental illness and the Property is nat the prineipal residence of at least one other Borrower cr
{v} An obligation of the Borrower under this Security Instrument is not performed.

"Principal residence” shall have the same mesaning as in the Loan Agreement.

(b) Notice to Lender. Borrower shall notify Lender whenever any of the ovents listed in this Palngreoh 8 oceur. .
{0) Notico to Borrowor, Londer whnll notify Borrower whenever the lonn hecomen dus anll unyable under Lhi'ﬁ31
Paragraph 9. Lender shall not have the right to foreclose until Borrowor hia had thirty (30) diys aftor notice w vithor: -1
(i) Correct the matter which resulted in the Security Instrument coming due and payable; or -
{3i) Pay the balance in full; or 2
{i3i) Sell the Property for at least ninety-five percent (95%) of the appraised value and apply the net proceeds of the saley,

o

townard the balance; or
(iv) Provide the Lender with a deed in lieu of foreclosure.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt. Lender may enferce the
debt only through sale of the Property. Lender shall not be permitied to obtain a deficiency judgment agains: Berrower if the
Property is foreclosed.

11, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full. This right applies
even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall correct the condition which
resulted in the requirement for immediate payment in full. Foreclosure costs and reasonable and customary attorneys' fess and
expenses property associnted with the foreclesure proeceding shall be ndded to the principal balance. Upon reinstatement by
Borrower, this Security Instrument and the ubligations that it secures shall remain in effect an if Londer had not required
immedinte payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstutement aftor
the commencement of foreclosure proceedings within tweo (2) years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreciosure on different grounds in the future, or (ifi) reinstatement will

adversely affect the priority of the mortgage lien.
ZQ '.ﬁﬂ 0,? [ %rér Q{/ﬂ
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{a} Modificatian. If stute law Jimits the second lien status of this Security Instrument ne originally execabod il
recorded, to a maximum amount of debt or n maximum number of years, or if stute law otherwise prevents the Lender from
making Loan Advances secured by the first or second lien, Borrower agrees to execute any additional documents required by the
Lender to extend the second lien status to an additional amount of debt and an additional number of years and to cause any
other liens other than the First Security Instrument to be remaved or subordinated as provided in the Loan Agreement. If state
law does not permit extension of the second lien status, then for purposes of Paragraph 9 Borrower will be deemed to have failed

to have performed an obligation under this Secarity Instrument.
{b) Tax Deferral Programs. Barrower shall not participate in o real estate tax deferral program, if any liens created by

the tax deferral are not subordinate to this Security Instrument.

{c) Charges; Liens. Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b)
contests in good faith the lien by, or defends agninst enforcement of the lien in, legrl proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Praperty; or (e) secures from the halder of the lien
an agreement satisfactory to Lender subordinating the Tien to this Security Instrument. If Londer determines Lhatl any part of
the Property is subiject to a lien which mny attain priority over this Security Inatrument, Lender may give Borrower a notice
jidentifying the lien. Borrower shall satisfy the lien or tnke one or more of the actions set forth above within ten (10) days of the
giving of notice.

13. Relationship to First Security Instrument.
(a) Second Security Instrument. In order to secure payments which the Secretary may make to or on behalf of

Borrower pursua-it.to Section 2558(iX1XA) of the National Housing Act and the Loan Agreement, the Secretary has required
Borrower to grant thie'3acond Security Instrument on the Property to the Secretary.

(b) Relationshipof First and Second Security Instruments. Payments made by the Secretary shall not be included
in the debt under the Fiiat vute secured by the First Security Instrument unless:

(i) The First Security I=s*vument is assigned to the Secrptary; or

(i) The Secretary accepta r+imbursement by the holder of the Firat Note for all pnyments made by the Secretary.

If the circumstances describéd in{i) or (i} eccur, then all payments by the Secretary, including interest on the puyments but
excluding late charges paid by the & erotary, shall be included in the debt under the Firat Note.

(c) Effoct on Borrower. Where thare is no asaignment or reimbursement an described in (bXi) or (ii) and the Secretary
makes poyments to Borrower, then Bornew:rahall not:

(i) Be required to pay amaunts pwed ander the First Note, or pny any rents and revenues of the Property under Paragraph

19 to the holder of the First Note or a/receiver of the Property, until the Secretary has required payment in full of all

outstanding principal and accrued interest. vader the Second Note held by Secretary and secured by the Second Security

Instrument; or

(ii) Be obligated to pay interest or shared appreiation under the First Note at any time, whether accrued before or after the

payments by the Secretary, and whether or not actiued interest has been included in the principal balance under the First

Note.

{d} No Duty of the Secretary. The Secretary has nd duty to the holder of the First Note to enforce covenants of the
Second Security Instrument or to take actions to preserve the 7aiue of the Property, even though the holder of the First Note
may be unable to collect amounts owed under the First Note becawas/'of restrictions in this Paragraph 13,

(e) Restrictions on Enforcement. Notwithstanding anythingelze in this Security Instrument, the Borrower shall not be
ebligated to comply with the covenants hereof, and Paragraph 19 razil have na force and effect, whenever there is no

cutstanding balance under the Second Note.

14. Forbearance by Lender Not a Waiver,
waiver of or preclude the exercise of any right or remedy.

15. Joint and Several Liability. Borrower may not assign any rights or ebligatizns under this Security Instrument or under

the Second Nate. Borrower’s covenants and agreements shali be joint and several.

18. Notices. Any notice to Borrower provided for in this Security Instrument shall te glvsn by delivering it or by mailing it by
first class mail unless applicable Inw requires use of another method. The notice shall be Airected to the Property Address or any
other address all Borrowers jointly designate. Any notice to Lender shal) be given by first clas: mail to Lender's address stated
herein or any address Lender designates by notice to Borrawer. Any netice provided for in this Serurity Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this Paragraph.

17. Governing Law; Severability. This Security Instrument shal) be governed by Federal lav.arid tihe law of the jurisdiction
in which the Property is locaied. In the event that any provision or clause of this Security Instrument ar toe Second Note conflicts
with applicable law, such conflict shali not affect other pravisions of this Security Instrument or the Second Wnte which ean he given

effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Seconu Noto are declared Lo bo

Any forbearance by ILend<. in exercising any right or remedy shall not be a

severable.
18. Borrower’s Copy. Borrower shall be given ene conformed copy of this Security Instrument.

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior w Lender’'s Notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absclute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (¢) each tenant of the property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender’s written demand to the tenant.

Borrewer has not executed any prior assignment of the rents and has not and will not perform any act that wounld prevent
Lender from exerciging its rights under this Paragraph 19, except aa provided in the First Security Instrument.

Lender shall not be required to enter upon, take control of or maintain the FProperty before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall

terminate when the debt secured by this Security Instrument is paid in full.

UML13 - 04/92 Page 3of 4

et
YUy rds bt

w(yet !
N

b




UNOFFICIAL COPY




UN G b Gl Y

(Home Equlty Conversion Mortgage)

6727891

THIS ADJUSTABLE RATE IDER in made thix 2187 duy of  MAY 1982 | and is incorporatsd into

and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed ("Security Instruiment” or
"Second Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrowers Note

("Note") to SECRETARY OF HOQUSING AND URBAN DEVELOPMENT
("Lender”) of the same date and to secure the Loan Agreement of the same date and covering the property described in

the Security Instrument and located at:
739 GARLAND AVENUE, DES PLAINES, ILLINOIS 60016
[Fropoely Addross|

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

1. Under the Note, the initind atited interest rato of FIVE AND 720/1000
per contum { 5.7200 %) por annum (“Initin) {nterest Rate™) on the unpaid principnl balance is

aubject tO change, as hereinafter described. When the interest rate changes, the new adjusted interost rte will
be appiied o the total outstanding principal balance.

Each adjust ne: it to the interest rate wil] be based upen the weekly average yield on Um'ted States Treasury

Bulletin and mnd' aailable by the United Smus Treasury Department in Statisticnl Release H.15 (518)). If‘
the Index is no longre evailable, Lender will be required o use any index preacribed by the Department of
Housing and Urban Dvveiopment. Lender will notify Borrawer in writing of any such substitute index (giving
all necessary informatio.“tor Borrower to obtain such index} and after the date of such notice the substituts

index will be deemed to be thZ lindex hereunder.
Lender will perform the calculation<uader Paragraphs 4 or 5 to determine the new adjusted intorest rate. The

amount of the new adjusted intere: t rave, il any, will be based on the Borrower’s election to have & cap en both
the annual and lifetime rate adjustm<ints, or to have a maximum interest rate only for the life of the loan.

[Check the appropriate box.]

{7] maximum interest rate fortife ol loan {Fa agraph 5 npplies).

XX acapon both the annual and lifetims rate adjustments (Paragraph 4 applies).

4. Annual and Lifetime Caps.
ta) The first adjustment to the interest rate (if any adjustriericis required) will be effective on the first day of
JUNE , 1993 |, (which date will/n~t be less than twelve (12) months nar more
than eighteen (18) montha from the date of clesing) and thercaltsicuch ndjustment w the interest rate will
b made offective on thut day of each succeeding yenr CChnnge Onweyantil the loan is repaid in full.

The ampunt of the Index will be determined, using the most recenuy available figure, thirty (30) days

(b
before the Change Date ("Current Index™).

{c) ONE AND 600/1000 percentage points ( 1.60007" %; the "Margin™) will be
added to the Current Index. The sum of the Margin plus the Current Index will ko called the "Calculnted

Interest Rate" for each Change Date.
(d) The Calculated Interest Rate will be compared to the interesat rete being earned irnmédiately prior to the

current Change Date (such interest rate being called the "Existing Intarest Rate”). Thea/thz new adjusted
interest rate, if any, will be determined as follows:

(i) If the Calculated Interest Rate is the snme as tho Existing Interest Rate, the interest rate will not
change.

(i) If the difference between the Calculated Interest Rate and the Existing Interest Rate is Jess than or
equal to two percentage points, the new adjusted interest rate will be equal to the Calculated Interest Rate
(subject to the "5% Cap” in Paragraph 4(e}}.

(iif) If the Calculated Interest Rate exceeds the Existing lnterest Rate by more than two percentige
points, the new adjusted interest rate will be equal to two percentage points higher than the Existing
Interest Rate {subject to the 5% Cap).

(iv} If the Calcutated Interest Rate is less than the Existing lnterest Rate by more than two percentage
points, the new adjusted interest rate will be equal to two percentage pointa less than the Exiating Interest

Rate (subject to the 5% Crp.)
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BY SIGNING BELOW, Borrower accepts and agrees to the le apdyo
Rider. .

UNOFFICIAE COPY:

(e) Notwithstanding anything contained in this Adjustable Rute Rider, in no event will any now adjusted
interest rate be more than five percentage (5%) points higher or lower than the Initial Interest Rate over

the term of the Security Instrument.

() Any new adjusted rate will become effective on the Change Date and thereafler will be deemnd to be the
Existing Interest Rate. The new Existing Interest Rate will remain in effect until the next Change Date on

which the interest rate is adjusted.

Lifetime Maximum Interest Rate.

(n} The first adjustment to the interest rate (I any adjustment ia required; will be effective an N/A
19 N/A (which date will be the first day of the second full calendar month after closing) and t.herenﬂ.er
each adjustment to the interest rate will be made effective on that day of each succeoding month ("Change

Date”) until the loan is repaid in full.

(b) The amount of the Index will be determined, using the mast recently available figure, thirty (30) days
before the Change Date ("Current Index™).

{c} N/A percentage points ( N/A %; the "Margin™) will be
adrcd 15 the Current Index. The sum of the Margin plus the Current Index will be called the "Calculated
Interes*'Rate” for ench Change Date.

(d} The lessor o) N/A % (the lifetime maximum interest rate) or the Calculated Interest Rate will
be the newv nrjrated rate. The new adjusted rate will become effective on the Change Date and thereafter
will be deemel v be the Existing Interest Rate. The new Existing Interest Rate will remain in effect until
the next Change. DJar: on which the interest rate is adjusted.

(a) If the Existing Intcrest Rate changes on any Change Date, Lender will apply the new Existing Interest
Rate to the total outstarding »rincipal balance. At least twenty-five (25) days before the accrued interest is
andded to the mortgage balince, Lender will give Borrower written notice ("Adjustment Notice™) of any
change in the Existing Interes. Rite. Ench Adjustment Notice will set farth (i) the date the Adjustment
Notice is given, (ii) the Change Dats, (iii) the new Existing Interest Rate as adjusted on the Change Date,
(iv) the Current Index and the dste .t was published, (v} the method of calculating the adjusted interest
rate, nand (vi) any other information wiricr rtay be required by law from time to time.

(b} Borrower agrees to pay the interest rite b having it applied ta the culstanding princpnl badance
beginning twenty-five (25) days after Lendel has given the Adjustment Notice to Borrower. Borrower will
continue to pay the adjusted interest rate amuaps et forth in the last Adjustment Notice given by Lender
to Borrower until twenty-five (25) days after Lene has given a further Adjustment Notice to Borrower.
Notwithstanding anything to the contrary contain<d.in this Adjustable Rate Rider or the Security
Instrument, Borrower will be relieved of any obligatidn to pay, and Lender will have forfeited its right to
callect, any increase in the interest including interest added to the principal (caused by the recalculation of
such amount under Paragraphs 4 and 5} before twenty-five {25) days after Lendor han given the applicnbie

Adjustment Notice to Borrower.

{c) Notwithstanding anything contained in this Adjustable Rate Ridc:, in the event that (i) the Existing
Interest Rate was reduced en a Change Date, and (ii) Lender failed-te give the Adjustment Notice when
required, and (iii) Borrower, consequently, paid any interest in excess L5the amount which would have
been set forth in such Adjustment Notice ("Excess Payments™), then Lendor mast subtract from the unpaid
principal balance all Excess Payments, with interest thereon at a rate equal by the sum of the Margin and
the Index on the Change Date when the Existing Interest Rate was go reduced/ from the date each such
Excess Paymerit was made by Borrower thereby increasing the available funds uader tlze mortgage by the

Excess Payment and the interest thereon.

ynw contained in this Adiustable Rate

(//?Z /"4

K£%4144g42q /- ;<£4é¢RVct4¢€2§Zi;;cg/ah/ﬁca7;em;

ANNA, /\( PAGEL / -Borrower
BY: JOHN T. RAKOW AS ATTORNEY IN FACT
{Seal}

-Borrower

{Seal]

-Borrower

[Seal]
-Borrower
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20. Foreclosure Pmce:tl#. ;Fi 1§edl;' 1:I:A:Lﬁn @r afabh 9i Lender may forvclose this
Security Inatrument by judicTi proceediiig. Lendér shal itle coll nl nses ihecurred in pursuing the remedies

provided in this Paragraph 20, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

21. Rolease. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Hiders to this Security Inetrument. Il ane or more riders are executed by Borrower and rocordnd together with this
Security Instrument, tho covenants and agreomonts of ench such rider shall be incorpornted into and shail amend and
supplement the covenants and ngreoments of this Security Instrument as if the rider(s) wore a part of this Becurity Insirement.
[Check applicable box(es))

{71 Condominium Rider %% Adjustable Rate Rider 7 Shared Appreciation Rider

Planned Unit Development Rider "7 QOther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: /7/'?;774{ @ f |
VI N o

_ _ I e A _ (Seal)

B B PAGEL -Barrower
BY: JOHN T. RAKOW AS ATTORNEY IN FACT

4 £ (Seal)

-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

|Space Belaw W'bin Line For Acknowledgment/]

STATE OF ILLINOIS , CooI County ss:

I, THE UNDERSIGNED , a Notary Public in and for said county and state

do hereby certify that ANNA R. PAGEL*BY: JOHN T. RAKOW AS ATTORNEY IN FACT *WIDOW AND NOT SINCE
REMARRIED

, bersonally known

to me to be the same person{s) whose name(s) IS subseribed to the'toregoing instrument, appeared before me this day in
person, and acknowledged that SHE signed and delivered the sgidinstrument as HER free and voluntary
act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 215T day of MrY , 1992
a) -f
My commission expires: . / 2 /(., 4_1) Q// O /)//
PSR ALLELL Do gl
. “OFFICIAL SEAL® Not.nry[i‘ublic ] ()
1 SHELLY A. BAGRUOLO
{ Notary Public. Stote of “!':'7“" ;5
T My Comnission Expiren &

YA

Y0

Rt N AL T
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