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LOAN NUMBER: 6510754
RETURM TO: UNITED SAVINGS ASSN OF TEXAS FSB

5225 OLD ORCHARD RD., SUITE 11
SKOKIE, IL 60077
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THIS MORTGAGE ("Security Inswument”) is givenon - APRIL 15, 1992 . The mortgagor is

CONNIE A. DAVISON, A SINGLL '«4AN NEVER MARRIED.YVETTE DAVISON, A SINGLE WOMAN
NEVER MARRIED.

t"Borrower™). This Securily Instramient is given 10

UNITED SAVINGS ASSN OF TEXAS FSB

'

which 1s organized and existing under the laws of  THE UNITEL £raTES , and whose

address s 31200 SOUTHWEST FRWY, SUITE 2000 HOUSYOY, TX 77027
lender"y. Borrower owes Leader the principal sum of

ONE HUNDRED SIXTY FIVE THOUSAND SIX HUNDRED AND 00/)C2

Dotiars (US. $ 165600.00 )
This debt is evidenced by Borrower's note dated the same date as this Sceurity Instramznt ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payable on MAY 01,7204% . This Sccurily

Instryment secures o Lender: (a) the repayment of the debt evidenced by the Note, with m.ercst, and all renewals, c.'(lcnsinns andd
moditications of the Note; () the payment of all other sums, with interest, advanced under pangraph 7 (o protect the sceurity of
this Seeurity Instrumnent; and (c) the performance of Borrower's covenants and agreements under Fifs Security Instrument and the

Noie. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following-described property located in
COOK County, lllinois:

LOT 10 IN BLOCK 4 IN STANLEY AND COMPANY'S SECEND DODGE AVENUE SUBDIVI®ION
OF THE SOUTH HALF OF THE SOUTH HALF OF THE NORTHWEST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPALL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

P.I.N, 10-24-412-014

921473186 N
e?’
which has the address of 1806 MONROE STREET EVANSTON Jj}sum City).
inois 60202 ("Property Address”);
(Zip Code]
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5. Mazard or Property Insurance.  Borrower shalf keep the unprnvunum now e m!um oy Iu'ms!u'r crected on the Propenty
sisaeedd against Joss by Dire, hazards ncluded witlun the teom "extended caverage” and any other lazaids, inclding Noods o
Houditg, for which Lender requeres insurance, This insurance shall be maintuned o1 the amounts and Tor the penods tat Lender
requires. The nsurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shall not
be unreusonably withheld. I Borrower fails o mainain coverage described above, Lender may, at Lender’s option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall he acceptable 10 Lender and shall include a sandard mortyage clause. Lender shalt
bave the right 1o hold the policics and renewals, If Lender sequires, Borrower shall promptly give to Lender all receipts of paid
premims and renewal notices. {n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender
may make proof of loss if not made prompy by Borrower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Broperty damaged, if the restoration o repair is cconomically feasible and Leader's seeurity is not lessened. 1 the restoration or
cepaie s oot ccomomically feasible or Lender’s seeurity would be tesseried, the insurance proceeds shall be applicd to the sums
secured by this Sccurity Instrument, whether or tob then due, with any excess paid 10 Boreower, 1E Borrower abadons the
Property, or does 20t answer within 30 days a notice from Lender that the isurance carrier bas offered o seile s claim, then
Lender may colleet thednsurance proceeds. Lender may use the proceeds W repair or restore the Property or {o pay sums secured
by thix Security Instrumene, whethier or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Bedrarver atherwise agree in wriling, any application of proceeds to principal shaif not extend or postponc
the <ue date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
24 e Property is acquired by dender, Rorrower's right 1o any nsurance policies and proceeds resulling from damage to the
Property prior 1o the acquisition shatrass (o Lender to tie extent of the sums secured hy this Security Instramment immediately
prier 10y the acquisition.

6. Oceupancy, Preservation, Mainteasiace and Protection of the Peaperty; Borrower’s Loan Application; Leaseholds,
Borrawer shall eccupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution o
this Secuedy Tnstrument and shall continue to occuzy the Property as Borrower's principal residence for at east ane year after the
dale of vecupancy, unless Lender otherwise agrecs 4y writing, which consent shall niot be unecasonably withheld, or unless
Caenabing circumistanees exist which are beytnd Borrovere's control, Borrower shall not destray, darrege or wnpais the Propeey,
Allew the Property o deterwrate, or commn waste onhe Praperty, Borrower shall be w defaalt it any forfeiie action o
proceeding, whether civit or eriminal, is began that in Lendes's good Taith judgment could esultin forfeiture of the Property o1
otherwise materially impair the lien created by this Sceurity Insineasnt or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actinn or proceeding o be dismissed with a ruling hat, ia
Lender's good [aith detenmination, preciudes forfeiture of the Borrower's wicrest in the Property or other material impairment of
the hien created by this Security Instrument or Lender’s security interest. Eorrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaceurate information or stateracnts 10 Lender (or failed to provide Lender with
arty material information) in connection with the loan evidenced by the Note_inciuding, but not limited 1o, representations
concerning Borrower’s aceupancy of the Property as a principal residence, 1 this Secusiy lastrument is on g leaschold, Borrower
shaff comply with all the provisions of the lease. If Borrower acquires fee title o the Praperty, the Jeaschold and the fee litie shall
nut merpe unless Lender agrees to the merger in writing,

7. Progection of Lenders’s Rights in the Property, 1T Borrower fails to perdorm the covenants and agreements contingd i
this Secunty Instrument, or there i a legal proceeding that may sigaificantly affect Lender’s rigins in the Property (siich as o
proceeding in bankrupicy, probate, for conderination or forfeiture or to enforee laws ar regulations), W tender may duo and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendersactions may include
paving any sums sccurcd by a hen which has priority aver this Securily Instrument, appearing in cowrt, paying reasonabie
atormeys” fees and entering on the Property to make repairs, Although Lender may take action under this garagraph 7, Lender
docs not have 10 do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesy from tie date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

R. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
instrument, Borrower shall pay the preminms required to maintain the montgage insurance in effect. If, for any reason, e
morgage insurance coverage required by Lender Tapses or ceases to be in effeet, Burrower shall pay the premiums required to
obtain coverage substantially equivalent w the mongage insurance previousty in effect, at a cost substantially equivilent w the
cont 10 Borrower of the morgage insursace previously in effect, from an altermte norigage insurer approved by Lender, 1F
substantially equivalent mortgage insarance coverage is not available, Borrower shall pay 10 Lender each month a s egual
sne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Tapsed or ceased o
be in effect, Lender will accept, use and retain these payrments as a loss rexerve in Jicu of mongage insurance. Loss eserve
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6. Borrower's Copy.  Borrower shall be given onc conformed copy of the Note and of this Seeurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any inlerest in it is
sold or wansferred (or if a beneficial interest in Borrower is sold or transferred’ and Borrowerysenot a matural person) without
[ender’s prior written consent, Lender may, al ils option, require immediale payment in Tull of all sums sécured by this Security
Instrumenl. However, this option shall not be exercised by Lender il excreise 18 prohibited by federal law as of the date of this
Svecurity Instrament,

If Lender exercises this option, Lender shall give Borrower notice of acecleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Iustrument, 1f Borrower faids o pay these sumy prior to the expiration of this period, Lender may invoke any remedies permitied
by this Scearity [nstrument without further notive or demand on Borrower.

[8, Borrmwer's Right to Reinstate. |7 Borrower meets certain conditions, Borrower shall have the right o bave
enforcement of this Sceurity Instrument discontinued at any tme prior o the carlier of: (3} 5 days (or such other period as
appheable taw may specily Tor remstaernem) before sale of the Property pursuant 10 any power of sale contined in this Security
lustument; or (b entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all
siitns which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; {b} cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing 1his Securily Instruinent, including, bul
not linited to, reasonable awgorneys' fees; and (d) takes such action as Lender may reasonably require o assure that the dien of this
Security Instrumert, bender’s rights in the Property and Borrower's ebligation to pay the sums secured by this Security
instrument shall contizee unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secared
hereby shall remain [all; €fective as if no acceleration had occurred. However, this right (o remstate shadl notapply it the case of
aceeleration wnder paragrapt 17,

19, Sale of Note; Clinigeo! Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sokb one aroiere times without prior notice to Borrower, A sale may result in a change in the enlity (known
as e “Loan Servicer™y than callect monthly payments due under the Note and this Sceurity fnstrument. There also may e ong or
more changes of the Loan Servicer szsiclated o a safe of the Note. 1 there is a change ol the Loan Scrvicer, Borrower will he
mven wrilten notice of the change n accadance with paragraph 14 above and applicable law. The notice will state the name and
address ol the new Loan Servicer and ihe satdress 1o which payments should be made, The notice will alse contain any other
mformaton requared by applicable law,

20, Hazardous Substances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanees on or in the Property. Borpawer shall not do, nor allow anyone else to da, anything affecting te Property
that is 10 violation of any Environmental Law, Theprcceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances-at are generally recognized to be appropriate 1o normal residential uses
and 10 maintenance of the Property.

Borrower shall prompuy give Lender writien notice of any investigation, claim, demand, Jawsuit or other action by any
povernmental or regulatory agency or private party involving te-Properly and any Hazardous Substance or Environmental Law
of which Borrower has actuat knowledge. If Borrawer learns, orisoatified by any governmental or regutalory amhority, that any
removal or other remediation of any Hazardous Substance affecting S Propeny is necessary, Borrower shall promptly take all
necessary remedial actions i accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those subsances defined s toxic or hazardous substnces by
Environmental Law and the following substances: pasoline, kerosenes-iter fSaummable or toxic petroleuns products, toxid,&
pesticides und herbicides, volatite sobvents, axerials containing asbestos or Topmalcehyde, and radivactive materials. As used in 3

this paragraph 20, "Enviconmental Law™ means lederal Liws and laws of the jurisdicon where the Property is located that relates 3
10 henlth, salety or environmental pratection. o
hd

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Yollowing Borrower's breach of 7

any covenant or agreement in this Security Instrument (but not prior to acceleration/uncer paragraph 17 unless 5
applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action reguired 1o cure the defaulf; ()
i date, not tess than 30 days from the date the naotice is given to Borrower, by which the defaul? riust be cured; and (d)
that failure 10 cure the default on or before the date specified in the notice may result in aceeleraticn of the sums secored
by this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shiil Turther inform
Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of o default or any other defense of Barrower to acceleration and foreclosure, IT the default is not cured on or before the
dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without Turther demand and may foreclose this Sceority Instrumert by judicial procecding, Lender
shall be entitled tu collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
jimited to, reasonable attorneys® fees and costs of title evidence,

22, Release.  Upon payment of all sums sccured by this Security Instrumnent, Lender shall release this Security Instrument
withoul charge 10 Borrower. Borrower shail pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 30_14 8/50
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LOAN NUMBER 6510754 ADJUSTABLE RATE RIDER
(1 Year Treasury Index —Rate Caps—Fixed Rate Converslon Option)

THIS ADJUSTABLE RATE RIDER is made this ..12TH day of ... .APRIL . ... 19 .92 andis

incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrumeni™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) to UNITED SAVINGS ASHN OF TEXAS FBB s
{the “Lender™) of the same date and covering the property described in

the Security Instrument and Jocated at:

1806 MONROE STREET . . .. EVANSTON, ILLINOIS . 60202 . . ...
{Property Address})

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
PATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
e- YERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITION L TOVENANTS, 1n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furitics covenant and agree as follows:

A. ADJUSTAELE FATE AND MONTHLY PAYMENT CHANCES

The Note provides fr an initial interest rate of .7 2825 % The Note provides for changes in the adjustable

interest rate and the mopinly payments. as follows:
4. ADJUSTABLE INTEFEST RATE AND MONTHLY PAYMENT CHAMNGES

(A) Change Dales

The adjustable interest rate 1.#ill pay may change on the first dayof .......MAY 18T ........... .19.93.. . andon .0
that day every 12th menth thereafter.” Each date on which my adjustable interest rale could change is called a “Change )
Date.” :',..:‘_

(B) The Todex W

st

Beginning with the first Change Date,'my sujustable interest ratc will be based on an Index. The “Index”™ is the jpa
weekly average yield on United States Treasury/securitics adjusied 10 a constant maturity of | year, as made availabie by 7j*
the Federal Reserve Board. The mosi recenl Indexigure available as of the date 45 days before each Change Date is T
called the “Current Index.”

If the Index is no longer available, the Wote Hauld:r will choose a new index that is based upon comparable
information. The Note Holder will give me notice of ii1is choice.

{C} Calculation of Changes TWO AND THREE

Before each Change Date, the Note Holder will calculate sy new interest rate by addindQUARTERS percentage

2.750 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest

points {22028
one-cighth of one percentage point (0.125%). Subject 1o the limis 513222 in Section 4(D) below, this rounded amount

will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly pryment that would be sufficient 1o repay the
unpaid principal that 1 am expectes! 1o owe at the Change Date in full on tne Maturity Date at my new inlerest rate in
substantially equal payments. The result of this calculation will be the new/amount of my monthly payment,

(D} Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greate: than ... 2.:.62.3.....% or less than
v 823..%. Thereafier. my adjustable interest rate will never be increased or decrezccd on any single Change Date
by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 2 months. My
interest raie will never be greater than .13.623.. %, which is called the “Maximum Raie”

(E) Effective Date of Changes

My new interest rale will become effective on cach Change Date. | will pay the amount of m: ne=-monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly/payment changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephons number of a person who will answer any question ! may have regarding the

notice.
B. FIXED INTEREST RATE OPTION

The Nole provides for the Borrower's option to convert from an adjusiable inleresi rate with interest rate limits to a
fixed inleres: rate, as follows:

S. FIXED INTEREST RATE OPTION

{(A) Option to Convert ta Fixed Rate

i have a Conversion Option that 1 can exercise unless 1 am in default or this Section S{A) will not permit me to doso.
The “Conversion Option” is my option 1o convert the interest rate | am required 1o pay by this Note from an adjustable
rate with inierest rate limits to the fixed raie calzulated under Section S(B) below.

The conversion can only lake placeon (1) if the first Change Date is 21 months or fess from the date of this Note, the
third, fourth or fifth Change Date, or (2) if the first Change Date is more than 21 months from the daie of this Note. the
first, second or third Change Date. Each Change Date on which my interest rate can convert from an adjustable ratc toa
fixed rate also is called the “Conversion Date.™ [ can convert my interest rate only on one of these Conversion Dares.

If T want 1o excercise the Conversion Option, | must first meel ceriain conditions. Those conditions are that (i} !
must give the Note Holder notice that [ want to do so at least 15 days before the next Conversion Date; (ii) on the
Conversion Date, I must not be in defauli under the WNote or the Security Instrument: (iii ) by a date specified by the Note

Form ;ll} L?.r’87‘
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Holdcr 1 must pay the NU N @‘I;'l“: IC‘;I AL \OO PY!V) Pmust sign and give the

Note Holder any documents the Note Holder requires to effect the conversien.

{B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as of a
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year
fixed rale mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage
point {0.625% ), rounded 10 the nearest one-cighth ol one percentage peint (0.125% ), or (ii) if the original term of this
Note is 15 years or less, {5-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments,
plus five-eighths of one percentage point (0.625%). rounded 1o the nearest one-cighth of one percentage point (0.125%).
i this required net yield cannot be determined because the applicable commitments are nol available, the Note Holder
will determine my interest rate by using comparable information. My new rate calculated under this Section 5{B) will
not be greater than the Maximum Rate slated in Section 4(D) above.

(C} New Payment Amount end Efective Date

1 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient 10 repay the unpaid principal | am expected to owe on the Conversion Date in full on the Maturuy
Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amouni
of my monthly payment. Beginning with my first monthly payment after the Conversion Date. I will pay the new amouni
as my monthly payment until the Maturity Date.
€. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

F. Until Earrywer exercises the Conversion Option under the conditions stated in Section B of this Adjusiable Rute
Rider. Uniform Cozenant 17 of the Security Insirument is amended to read as Toliows:

Transfer of the 7“riperty or a Beneficinl Interest in Borrower, 1lall or any pariofl the Property orany interestinit is
sold or transferred (ol i@ beneficial interes) in Borrower s sold or transferred and Borrower is not a natural person)
without Lender’s prici ‘writtzn consent, Lender may, at its option, require immediate payment in fuil of all sums secured
by this Security instrumer . However, this option shzll nol be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Jastrument.  Lender also shall not exercise this option if: (a) Borrower causes to be
submitied 1o Lender information required by Lender to evatuate the intended transferec as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a treschof any covenant or agreement in this Security Insirument is acceplabie lo
Lender.

To the extznt permitted by applicable [aw, _ender may charge a reasorable fee as a condition to Lender's consent to
the loan assumption. Lender also may reguirs-the transferee to sign an assumption agreemend that is acceptable to
Lender and 1hat obligates the transferee to kecoullihe promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated apder the Note and this Security Instrument unless Lender releases

Borrower in writing.
If Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of accelera-

tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security 1/istiument. Il Borrower fails 1o pay these sums prior to the
expiration of this period. Lender may invoke any remedies pcwnicied by this Security Instrument without further notice
or demand on Borrower.

2. If Borrower excrcises the Conversion Option under the conZit'cns stated in Section B of this Adjustable Rale
Rider, the amendment to Uniform Covenant 17 of the Security [nstiurient contained in Section C | above shall then
cease 10 be in effect, and the provisions of Uniform Covenant 17 of thessecurisy Instrument shall insiead be in effect, as
follows:

Transfer of the Property or & Beneficial Interest in Borrower. 1l all or anypretol the Property or any interestin it is
sold or transferred (or il a beneficial interest in Borrower is sold or transferred ane Borrower is nol a natural person)
without Lender’s pricr written consent, Lender may, at its aption, require immediats’payment in full of all sums secursd
by this Security Insirument. However, this optivn shall not be exercised by Lender if exircise is prohibited by federal faw
as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acc. leration.  Thi' notiz=shall provide a period
of not less than 30 cays from the date the notice is delivered or mailed within which Borrower (nust pay all sums secured
by this Security Insirument. If Borrower fuils 1o puy these sums prior to the expiration of this period, f.2nder may invoke
any remedies perm.ited by this Security Instrument without further notice or demand on Borrowsr.

By Sicinine Biiow, Borrower accepts und agrees 1o the terms and covenants contained in this Agiustable Rate
Rider.

YVETTE DAVISON

Form 3113 12/87 (page 2 of 2 pages)
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LOAN NUMBER: 6510754

-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER 15 made this 15TH day of APRIL, 1992 ,and i
incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument™) of the saine date given by the undersigned (the "Borrower™} 1o secure Borrower's Note to

UNITED SAVINGS ASSN OF TEXAS FSB {ihe "Lender™)
of the samedate and cover.ng the Property described in the Secunty Instrument and located at:

1806 MOMRCFE. STRELT ,EVANSTON, II 60202
H’ll']h‘ll)‘ Adidrese)

1.4 FAMILY COVENANTS, In additien toothe covenants and agreements tede i the Security Instrumment,
Borrower and Lender furthier covenant and agres: us follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addidon 1w the
Iroperty described in the Security Instmement, the fullowany Rerns are added w the Property description, and shail
also constitute the Property covered Dy the Secarity Instrament: binlding materials, appiiances and goods of every
natre whatsaaver now ar hereafler locaed o, o, or ased, or intended o he used i connection with the Property,
mehilng, but nat hinited 1o, those Tor the(puipeses of supplying or distributing heating, coohing, electrioty, gas,
witler, air and Light, tire prevention and exting” lshing apparatus, secursty and access control apparatus, plambmyg,
bath ehs, water heaters, water closeis, sinks, r.nges, sioves, refrigerators, dishwashers, disposals, washers, dryers,
awqungs, stecm windows, storm doors, screens, blinds: shades, curtains and cartamn cods, attached mirrors, cabinets,
panclling and wached flooe coverings now or heresibe atached o the Property, all of which, including
teplacenents and adiitions thereto, shal) b deemed (o be dislaemain g pat of sthe Propenty covered by the Scearsty
listrument, Al ol the torepomy togetber with the Propenty desediped o the Secunty Instriement (o the Teaschinld
extite 1 the Secunity Instrumnent i on a leaschold) ars ceferred=io s tus V-4 Family Rider and the Security
Instrumnent as the "Propenty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Rorrowsr shall not seck, agree o or make a
change in the use of the Property or its zonng classification, unless Lengernas agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiresienis of any governmental bindy
applicahle to the Property,
 COSUBDRDINATE LIENS. Except as pemtted by fedenl Liw, Borrower sl eatallow any hen infernior
tw the Security [nstrument to be perfected aganst 1w Property without Lender's prrior writen Ziermission,

D, RENT LOSS INSURANCE.  Borrower shall maintain insurance agamst rent Jossan zaldition 1o the other
hazards for which insurance is required by Umform Cevenant 5,

E"BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 iy deigicy

F, BORROWER'S OCCUPANCY, Unless Lender and Borrower othersise agree o wnting, the fir
sentence an Uniform Covenant & concermng Borrower's occupaney ol the Property is deleted. Al remaining
covenants and agreements set forth in Unifoem Covenant 6 shall remain in eficct.

G ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all teases of the
Property and all security deposits made in connection with fcases of the Property. Upon the assignment. Lender
shall have the right to modify, exiend or erminate the existing feases and o exccute new leases, in Leader's sole
disgretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the Security Instruyment is on
leaschold.

MULTISTATE 1-4 FAMILY RIDER -Fannle Maa/Freddie Mac Unliorm Insirument Form 3170 $/80
)
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i1 ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and uncondivonally assigns and vansfers to Lender all the rents and revenues ("Rents™) of the
Property, tepandivss of 1o whom the Rents of the Pyoperty are payable, Borrower authorizes Lender or Lender's
aretily W collect e Bents, ana sgrees that cach tenant ol tie Property shall pay the Rents w Lender or Lended's
apents, Fowever, Barrower shall reccive the Rents untd 0) Lender has given Borrawer notice of defaudi pursuant 1o
parsigraph 21 of the Security Instument and () Lender has given notice to the tenani(s) that the Rents are to be
pand o Lender or Lander’s agent. Thas assigminent of Rents consbtules an absolule assignment and not an
asstgnment for additional sccurity only,

If Lender gives netice of breach to Bomower: (i) all Rents received by Borrower shail be held by Borrower as
trustee for the benefit of Lender only, o be applied w the sums sceured by the Security Instrument; (i) Lender shall
be entthed W collect and receive all of the Rents of the Property; (i) Borrawer agrees that each tenant of the
Property shatfepay ail Rents due and wnpaid w Lender or Lender’s ageats upon Lender's written demand to the
wenant; vy sy appheable law provides utherwise, all Reats cillected by Lender or iender’s agents shall be
applicd Tirst to thecosts of taking control of and managing the Propeny and eollecting the Rents, including, but not
Hted o, attorney sGaes, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
preniums, Lixes, assessinenis and other charges on ke Property, and then 1o the stms secured by the Sceurily
Listenment; (v) Lender. Lender's apents on any judiconlly appomted recciver shall be hable to aceount for enly those
Rents actually received; amd (vip=Lender shall be enutled o have u receiver appointed 1o take possession of and
manage the Property and collectda Rents and profits derved from the Property withowt any showmg as o the
nadvquacy af the Property as securtly,

Il the Rents of the Property arceotsulficient to cover the costs of taking control of and managing the
Property and of eollecting the Rents any fundsexpended by Lender tor such purposes shall become indebtedness of
Barrawer w Letider secured by the Seeunty Insfuiaent pursuant o Undorm Coverant 7,

Bunrower reprosents and warrants that Borroeser bas not excowted any prior ass.gnment of the Rents and has
net and will not perform any act that wouold prevent Tender from eacreising its rights under this paragraph.

Lender, or Lender's agents or o judscially appointed recaver, shalt not be required to enter upon, take control
of or mantain the Property before or afier giving sotice @1 felanlt o Borrower. However, Lender, or Lender's
arents oF a udwsy appointed receiver, may doosedtany Gae shen o defaslt occurs, Any applicaion of Renls
shall tiog cure o wave any delialt or mvalikate any other nehtod ymedy of Lender, This assignment of Rents of
the Property shall wrmmnate when all the sums secured By e Secitvay nsteezent are paid m full,

I CROSS-DEFAULT PROVISION Borrower's defaclt or threach under any note or agreement in
which Lender has an interest shall be a droach under the Sceurity InstruménCand Lender may invoke any of te
repedics permitied by the Sceurity Instrument.

BY SIGNING BELOW, Burrower accepts and agrees (o the lerms and provisions <ontained in this 1-4 Fannily

Rider.

7 . {
,_L{O// i __Z/;"uar’ for 7 (Seal)

CONNIE A. DAVISON -Bor:ower
’ 7ﬂ.-:}f
_ ._.;%t-\.,\,_.ﬁf A e (St
YVETTE DAVISON -Borrowar
. . . — STUSUN (10111))
-Borrowar
e e SO <1 -1
-Borrowor
QD57 a0 Pege 2012 Form 3170 9/90
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