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S TN
THIS MORTCGAGH " wcurity Instrument”) is given on MAY 12 HEFT-00 RECORDTHG L1992 RIRLAn
The Mortgagor is ~ EVELYN CABATO , A SPINSTER o TETIZE TRAN AN4E 05700030 Prres i
1’\':( i*:rc‘f;::r lﬂr- 33‘1” 5 4230 .
whose addressis 648 TAYLOR SZREET, UNIT #5 SRR RECORLFE
HANOVER PARK., TLLINCIS 60103 ("Borrower”). This Security Instrument is given to
ASTOR MORTGAGE CORPORATION/UF ILLINOIS ,
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
addressis 890 NORTH ROSELLE ROAD
HOFFMAN ESTATES, ILLINOIS 60194 ("Lender’). Borrawer owes Lender the principnl sum of
NINETY SIX THOUSAND ONE HUNDRED EIGHYENN AND 00/100--------s--mesmsmsmma oo mommmm s m o o
Dollars (US. $ 96,118.00 ). Thiy debt is etidensed by Borrower's note dited the snme date ns this Security Instrument
"Notey, which provides for monthly payments, it the full debt, if not puid enrlier, due and  prysbie  on
JUNE 01, 2022 . This Security Instrivment secures o Lender: (n) the repayment of the debt evidenced by

the Note, with interest, und all renewnls, extensions and moditications; {b) the payment of nll other sums, with interest, ndvanced
under Paragraph 6 to pratect the security of this Security Instrament; and el the performance of Borrower's covenanls and
agreements under this Security [nstrument and the Note. For this piipase, Borrower does hereby mortgage, grant und convey to
Lender, the fullowing deseribed property loented in COOK County, Hlinois:
PARCEL 1: LOT 187 IN NEW SALEM UNIT 5, BEING A SUBDIVIGION OF PART OF THE SOUTHWEST 1/4

PES
0F SECTION 29, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THiRI PRINCIFAL MERIDIAN, Z%
ACCORDING TO THE PLAT OF SUBDIVISION RECORDED APRIL 27, 1537 AS DOCUMENT 26584235, 1IN €<
COOK COUNTY, ILLINOIS. PARCEL 2: EASEMENT FOR INGRESS AND ®CEaR55 OVER OUTLOT 1, IN NEW :3
SALEM UNITS 1, 2, 3, 4 AND 5 APPURTENANT TO PARCEL 1 AS SET FURT<-IN THE HARTFORD SQUARE oY
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED NOVECSBER 19, 1982 AS !
DOCUMENT 26417658, P.I.N. 07-29-313-018. oo
-’
which has the addressof 648 TAYLOR STREET, UNIT 45 )
{Stroet}
HANOVER PARK , Minois 60103 ("Property Address”);

[Ciy} {Z+p Coage)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights, appurtenances,
rents, roynlties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter & part of the
property. All replacements «.nd additions shall also be covered by this Seeurity Instrument, All of the foregoing is referred to in this
Security [nstrument as the "Property.”

BORROWER COVENANTS thiat Borrower is lawlully seized of the estate hereby conveyed and has the right to mortgage, grant
nnd convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Barrower warrants and will
defend generally the title to the Property against all claims and demands, subjert to bny encumbruances of record,

~C —
\) / 4
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1. Payment of Principal, Interest und Lato Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in ench monthly payment, together
with the principal and interest as set forth in the Note and any late chnrges, an installment of any (a) taxes and special nesessments
levied or to be levied ngninst the Property, th) lenschold payments or ground rents on the Property, and {(e) premiums for insurance

required by Parpgraph 4,

Ench manthly installment for items (u), (1), and (¢) shall equal une-twellth of the annual amounts, as reasonably estimoted by
Lender, plus an amount sufficient to maintaun an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accomulated by [ender within u periad ending one month before an item would become
delinquent. Lender shall hold the amounts eollected in trust to pay items (), (b), and () before they become delinguent.

If at any time the total of payments held by Lender for items (), (h), and () together with the future monthly payments for such
items puyable o Lesde) prior o the due dates of such items, exceeds by more than one-sixth the estimated amount of pnymenty
required to pay such ibans when due, and if payments on the Note nre current, then Lender shall either refund the excess over
one-sixth of the estimatéd payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, ol the option of Borrower, If the total of the payments made by Borrower for item (a), (), or (¢) {8 insufficient to pay the
item when due, then Borrower(sivil) pay te Lender any nmount necessary o make up the deficiency on or befure the dule the item

hecomed due,

As used in this Secunty Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pnr a mortgage insurance premium to the Secretary, each monthly payment shall also
include either: (i) an installment of the annual fortrge insurnnee premium to be puid by Lender to the Secrotary, or (i) & monthly
charge instead of & mortgage insurance premiunifhis Security Instrument is held by the Secretary. Each monthly instn]lment of
the mortgage insurance premium shal be in an amousit vufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior o the date the full annual mértgage insurnnce premium i due o the Secretary, or if this Security
Instrument is held by the Seerclary, ench monthly charge sbainbe in an amount equal to ane-twelfth of one-half perecnt of the

nulstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balunce remmining for ull installments for items (n}, (b7 (o) and any mortgnge insurance premivm inatallment
that Lender has net beeome oblignted 1o pay to the Secretary, and Lenge simll promptly refund any excess funds W Borrower,
Immedintely prior to n foreclosure sale of the Property or its acguisition by Lerder; Borrower's account shall be credited with any

halance remaining fur all installments for items (a), (b), und <¢).

L2
3, Application of Payments. All payments under Paragraphs 1 and 2 shall be applied ov Lender as follows: o
First, to the morlgage insurance premium o be paid by Lender to the Sceretary or to the monthly charge by the Secreuf\é
instead of the monthly maortgage insurance premium; -
Second, to any taxes, specinl assessments, [easchold payments m ground rents, and fire, food and ather hazard irmummp
premiums, as required; Ty
r A

Third, to interest due under the Note;

Fifth, to fate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether new in
existence or subseguently orected, agninst any hoazards, cosualtios, nnd contingencies, including fire, for which Lender reguires
insurance. This insurnnee shall be maintained in the amounts und for the periods that Lender roquires. Borrower shall mlso insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be

held by Lender and shall include loss payabie clauses in favor of, and in & form acceptable to, Lender.
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In the event of loss, Borrower shall give o Lender inunedinte notice by mnil. Lendor may make proof of Toss if not made prompUy
by Borrower. Euch insurance company concerned is hereby authorized nnd directed to make payment for such losa directly to
Lender, instead of to Borrower and to Lender jointly. All or nny part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order in Parngraph 3, and then w prepayment of principal, or (b) 1o the restoration or repair of the damaged Praperty.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an rmount required to puy
all outstanding indebtedness under the Note and this Security Instrument shall be pnid to the entity legnlly entitled thereto,

In the event of foreclosure of this Security Instrument ov other trunsfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrawer in and to insurance policies in force shall prus to the purchaser.

6. Occupancy, Preservation, Maintennnee and Protection of the Property; Barrower's Loun Application; Lonseholds,
Rorrower shall oceupy, entablish, nnd nse the Property as Borrowers principml renidence within sixty dinys afler the execution of this
Security fostrument o shall continue to oceupy the Property ss Borrower's principnd residonce for ab least one year nflr the dote
of oecupuney, unless the Secretary dotermines this requirement will cause undue hardship for Borrower, or unless extenunting
circumstances exist whicl are beyond Borrower's control. Berrower shall notily Lender of any extenuating ctreumstances. Borrower
shall not commil waste or Zestioy, damage or substantially change the Property or allow the Property to deteriorate, reasonible
wear and tear excepted. Lendel trav inspect the Property if the Property {s vacant or abandoned or the loan is in default. Lender
may take reasonable action to proteet and preserve such vacant or abandoned Property, Borrower shall also be in default if
Borrower, during the toan application/siocess, gave matwrinlly flse ar inaccurale information or statements o Lender (or failed to
provide Lender with any material informatipn) in cennection with the toan evidenced by the Nole, including, but not limited to,
representations concerning Borrower's occuzancy of the Property as a principal residence. Il this Becurity Instrument is on a
leasehold, Borrower shall comply with the prov/sions of the lease. 1f Borrower acquires fee title to the Property, the leaseheld and

fee title shall not be merged unless Lender agrees win¢ merger in writing.

6. Charges to Borrower and Protection of Lendor's Rights in the Property. Borrower shall pay all governmental or
municipui charges, fines and impositions that are not included i Parngraph 2. Borrower shall pny these sbligations on time directly
to the entity which is owed the payment. If filure 1o pry would pdversely affect Lender's interest in the Property, upen Lender's
request Borrower shall promptly furnish to Lender receipts evidenipg these pnyments.

If Borrower fuils to make these pnyments or the payments required by’ Barngraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce Jaws or regulations), then Lender may do and pay

)

whatever is necessary to protect the value of the Property and Lender’s rights.in tie Property, including the payment of laxes, ; !
hazard insurance and other lems mentioned in Paragraph 2, ? /
w lew
v\z

t

Any amounts disbursed by Lender under this Paragraph shall become wn additionn! debt-of Borrower and be secured by this
Security Instrument. These amounts shal! bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immedintely due and paynble.

)
PR

t

7. Condemnution. The proceeds of any awird or cloim fwe domigges, direct or consequential inconnection with nny
condemnation or ather tking of any purt of the Property, or for conveyance in place of condemnation, are aereby assigned and shall
be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Mow and this Securily
[nstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepuyment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required Lo pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid o the entity legally entitled thereto.

8. Faen. Lender may collect fees and charges nuthorized by the Secretary.

e

HL3s - 0791 Puge 3of 6




UNOFFICIAL;COPRY

9. Grounds for Acceleration of Debt.
() Dofault, Lender may, except an limited by regulntions issued by the Secrotary in the ense of pnyment deflunbis, regquin
imsmedinte pnyment in full of nll sums secured by this Secunty fnstrumentif:
{11 Borrower defaults by fniling o pny 1 full iy monthly pryment required by thin Becunity Instrument prior to or on

the due date of the next monthly pryment, or
(i) Burrower defaults by fiiling, for a period of thirty days, to perform any other obligations contained in this Security

[nstrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by npplicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument ift
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, ia sold or otherwise
transferved tother than by devise or descent) by the Borrower, nnd
(i) The Property is not occupied by the purchaser or grantee as his or her primary residence. or the purchaser or grantee
does so accupy the Property, but his or her credit has not been approved in accordnnce with the requirements of the
Secrelary.
(c) No Waiver. Il circumstances occur thut would permit Lender to require immediate pnyment in full, but Lender does not
require such pavinents, Lender does not waive its rights with respect to subsequent everits.
{d) Regulations of HUD Secrotary. In many circumstances regulntions ssued by the Secretary will limit Lender's
rghts, in the cnse/ ol puyment defuults, w require immediate puyment in full and foreclose if not paid. This Security
Instrument does not authivrize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured~ Porrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under’iite Nntional Housing Act within NINETY DAYS from the date hereof,
Lender may, at its aption and ngewithatanding anything in Paragragh 9, require immediate payment in futl of all sums
secured by this Security Instrumeny! A written statement of any authorized agent of the Secretary dauted subsequent to
NINETY DAYS from the dite hereof, declining to insure this Security Instrument and the Nole secured
thereby, shall be deemed conclusive proof ot such ineligibitity. Notwithsianding the foregoing, this option may not be
exercised by Lender when the unavailability @1 isurance is solely due to Lender's failure to remit a mortgage insurance

premium to the Seeretary.

10. Reinsiatement. Borrower has n right to be reinstated. it Lender has required immedinte pnyment in full hecause of
Borrower’s failure to puy un amount due under the Note or thiz Sezunty Instrament. This right apphies even after foroclosure
proceedings are instituted. Tn reinstate the Security Instrument, Borres/eshall wnder in o lump sum all amounts required to bring
Borrower's nccount current including, o the extent they are obligations of Borrower under this Security Instrument, foreclosure
couts nnd reasonable and customary attorneys’ fees nnd expenses proper’y-associnted with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secuves shall remain in efTect a8 if Lender had not
required immedinte payment in full. However, Lender is not required to permit” reinstatement if: (i) Lender has nccepted
reinstatement after the commencement of foreclosure proceedings within two years ramediately preceding the commencement of a
current foreclosure proceeding, fit) reinstatement wilt preclude foreclosure on different grovads in the future, or (i) reinstatement

will adversely affect the prierity of the lien crented by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time ef payment or modification of
amortization of the sums sccured by this Security Instrument granted by Lender to any successor in inerert of Borrower shall not
operate Lo relense the liability of the uriginal Borrower or Borrower's successor in interest. Lenderaball not be required to
commence proceedings against any suceessor in interesl or refuse W extend time for pnyment or otherwise-madify smortization of
the sums secured by this Security Instrument by renson of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising uny right or remedy shall not be n waiver of or preclude the exercise of any right

or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signors. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and nssigns of Lender nnd Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and severnl, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) is co-signing this Security Instrument only to mertgage, grant nnd convey that
Borrower's interest in the Property under the terms of this Security Inatrument; (b) is not persenally obligated to pay the sums
secured by this Security Instrument; and (¢) ngrees that the Lender and any other Borrower may ngree to extend, modify, forbenr or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
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13. Noticen, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed w the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clnss mail to Lender's nddross
atated herein or any address Lender designutes by noliee W Borrower. Any notiee provided for in this Security Instrument shall be
deemed Lo have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security [nstrument shall he governed by Federal law and the law of the jurisdiction in
which the Property is locuted. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicnble law, such conflict shall not affect other provisions of this Security Instrument or the Note which ean be given effect
without the confllicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of this Seeurity Instrument.

18. Assignment of Rents. Borrower uncanditionally nssigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents, However, prior to Lender's notice Lo Borrower of Borrower’s breach of any covenant or
ngreement in the Secunty Tystrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrosier) This assignment of rents constitutes un absolute nssignntent and nat an assignment for additions)

secyrity only.
1f Lender gives notice of bre ich 1o Bercower: (nj all rents received by Borrower shal) be held by Borrower as trustee for benefit of

Lender only, to be applied W the sums seegrod by the Security Instrument; (b) Lender shall be entitled W collect and receive all of
the rents of the Praperty; and ¢} ench tenwn® of the Praperty shall pay all rents due and unpaid to Lender or Lender's agent on

Lender's written demand o the tenant.

Borrower has not executed any prior assignmentofthe rents and hns ot and will net perform any sct that would prevent

Lender from exercising its rights under this Paragraph 1€

Lender shall nat be required Lo enter upon, take contrel ol or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may(do 5o at any time there is a breach. Any application of rents shall
not cure or waive any defanlt or invalidate any other right or remddyof Lender. This nasignment of rents of the Property shall

terminite when the debt secured by the Security [nstrument is paid in fidi,

NON-UNIFORM COVENAN'TS, Burrowor and Lender further covenant and ngreeas follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full‘uidir Paragraph 8, Lender may foreclose ‘A

thin Security Instrument by judicial proceoding. Lendor shall bo entitlod to coilsctall oxpensos incurred in pursuing e

tho remedios provided in this Paragraph 17, including, but not limited to, reasonabie nttorneys’ feow and costs of titlo

evidence.
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18. Roleaso.  Upan puymont of nll sums secored by this Seeurity Instrument, Lender shall reloase this Security Instrumem
without charge o Borrower, Borrower shall pny nny recordution costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inta and shall amend and supplement
the covenants and ngreements of this Security Instrument as if the riderfs) were a part of this Security Instrument. fChoeck

applienble hox(es]
Condominium Rider Gradunted Payment Rider ;| Growing Equity Rider

xx Planned Unit Development Rider xx Other(s){specify] zRM RIDER

BY SIGNING BELGY . Borrower accepts nnd ngrees Lo the termis and covennnts contined in thin Security Instrument and in any
ridor‘(s, executed by Boriover nnd recorded with it

thnesuc'

i ," -

‘. L(_,é_.% _________ L /2 ned C il g tis ___ (Seal)
EVELYN CABATO -Borrower

{Sen))
-Borrower

(Senl)
-Borrower

{Sen))

-Borrower

e it e ot TS e e {Space Holow Thin Line For Acknuv ledyment|  ~-——— — R e

STATE OF ILLINOIS ) COOK County se:

[, the undersipgned , .37 Notery Public in and for said county end stale

do hereby certify that ~ EVELYN CABATO = /¢ ./‘ foe L

o
, personally knuwn“s
ta me to be the sume person(s) whose name{s) IS subsicribed W the foregoing instrunient apneared before me this day in v ;
person, and acknowledged that SHE signed and delivered the said instrument as HER free and vu!unw.ry\'é
act, for the uses and purposes therein set forth. by
Given under my hand and official seal, this 12TH dayof MAY . 1892 S
My commission expires: -~ c s . / [

e e

% 4

Notgfy Publie’”

This Instrument was prepared by:

ASTOR MORTGAGE CORPORATION OF ILLINOIS
890 NCRTH ROSELLE ROAD

HOFFMAN ESTATES, ILLINOIS 60194
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 127H day of

1992 , and is incorporated int and shali be deemed o amend and supplement the Mortgage, Deed of
Trust or Secunty Dved CSeeurity Instrument”) of the same dute given by the undersigned C'Borrower”™) 1o seeure Borrower's Not:
"Note") L ASTCOR MORTGAGE CORPORATION OF ILLINOIS

“"Lender”) of the same date and covering the property deseribed in the Security Instrument nnd located at:
648 TAYLOR STREET, UNIT #5, HANOVER PARK, ILLINOIS 60103

{Property Addrass)

The Property is a part ot stolanned unit development CPUD™ known as:
NEW SALEM

{Name of Plannad Unit Devalopment)

PUD COVENANTS. [n addition @ the covennnts and wgreements made in the Security Instrument, Borrower and Lender

{urther covennnt nnd agree as follows;

A. So long ns the Owners Associntion (G equivalent entity bolding title to common arens and lucilities), acling as trustee for the
homeowners, muintains, with a generally nciepted insurince cnrrier, a “master” or “blankel” policy insuring the property
located in the PUD, including all improvenients-now existing or herenfter erected on the mortgnged premises, and such policy
is sntisfactory W Lender and provides insurnace taverage in the nmounts, for the periods, and against the hazards Lender
requires, including fire and other hazards inchuded within the term “extended coverage,” and loss hy floed, to the extent
required by the Secretary, then: (i) Lender wrives the provision in Paragraph 2 of this Security Instrument for the monthly
puyment to lender of onetwellth of the yearly preaium_instaliments for hnzard insurance on the Property, snd i)
Borrower’s abiigation under Paragraph 4 of this Security Tastzument o maintain hazard insurance coverage on the Property
is deemeod satisfied to the extent that the required coverage is‘pravided by the Owners Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard covernge a7idaf uny logs occurring from & hazard. In the event of a
distribution of hazard insurance proceeds in lien of restoration or repiirfollawing a loss to the Praperty or to common areas
and facilities of the PUD, any procecds payable to Borrower are hereby assignid and shall be paid to Lender for npplication w
the sums secured by this Secarity Instrument, with any excess paid W the entityiegally entitled thereto.,

B. Borrower promiscs to pay all dues and assessments imposed pursunnt to the legalinstruments crenting and governing the
PUD,

C.If Barrower does not pay PUD dues and nssessments when due, then Lender may pay (nem. Any amounts disbursed by

lLender under this paragraph C shall become additional debt of Borrower secured by the Sucurity Instrument. Unless

Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender te Borrower requesting paymenl,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions conlained in this PUD Rider.

AT RNSTH LI AL (SEAL)

EVELYN CABATO Rorrawer

U . (SBEAL)

Borrower

(SEAL)

Borrower

—_ (SEAL)

Borrower

FHA Ptenned Unit Development Rider - 07/91
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—————

THIS ADJUSTABLE RATE RIDER is made this 12TH dny of

MAY L1992 | and is incorporated into and shall be deemed to nmend and supplement the Mortgage,
Deed of Trust er Security Deed (“Security Instrument™ of the same date given hy the undersigned ("Barrower") W secure Borrower's
Note ("Note') 1o ASTOR MORTGAGE CORPORATION OF ILLINCIS

(the "Lender”) of the same date and covering the property described in the Seeurity Instrument and located at:
6§48 TAYLOR STREET, UNIT #5, HANOVER PARK, ILLINOIS 60103

[roperty Agdrossi

THE NOTE CON7AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMEWT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONe TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I rddition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows;

INTEREST RATE AND MONTHLY PAYNVNT CHANGES

{A) Change Date
The interest rate may change on the first duvaf JULY

"Change Date” means ench date on which the interest rateould change.

, 1993 | and on thal dey of ench succeeding yenr,

(B) The Index
Reginning with the first Change Date, the interest rte wi't b» bused on an Index. "Index” means the weekly avernge yield on

United States Treasury Securities adjusted to a constant maturity @ sne year, as made availinle by the Federal Reserve Board.
"Current Index” menns the most recent [ndex figure available 30 days Hefire the Change Date, If the Indox (un defined ebove} is no
longer availuble, Lender will use ns a new Index any index preseribed by the/Secretary, As used in this Rider, "Secretary” moeans the
Secretary of Heusing and Urban Development or his or her designee. Lender will sive Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Chunge Date, Lender will calculate a new interest rate by adding a margici o TWO AND 000/2000
percentage points ( 2.00000 %) to the Current Index and rounding the sum w the nédrese one-eighth of one percentage poing o
(0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount wil! Le'the new interest rate until the nex';(‘fs

Change Date. .
-

(D)) Limits on Interest Rate Changes
The interest rate will never incrense or decrease by more than one percentage point (1.0%) on an) single Change Dale. They.s
~oy

intorest riate will nover be more than five percentage points (5.0%) gher or lower than the initisl interest ratn

L4
..

(E) Calculation of Payment Change
If the interest rate changes on o Change Date, Lender will enlculate the amount of monthly payment of prineipn] and interest

which would be necessary Lo repay the unpaid principal balance in full at the maturity date at the new interest rite through
substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on
the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The
result of this caleulstion will be the amount of the new monthly payment of prineipal and interest.

{F) Notice of Changes
Lender will give notice w Borrower of any change in the interest rate and monthly payment amount. The notice must be

given at least 25 days befure the new munthly payment amount is due, and must set forth (1) the dale of the notice, (ii) the Change
Date, (iii) the old interest rate, (iv) the new interest rate, {v) the new rtonthly pnyment amount, {vi) the Current Index and the date
it was published, (vii) the method of caleulating the change in monthly payment ameunt, and (viii) any other information which may

be required by law from time to Lime.
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((}) Effoctive Date of Changes
A new interest rate ealeutated in nccordance with Paragraphs (C) and (D) of this Rider will became effective on the Change

Date. Borrower shall make a payment in the new monthly amount beginning un the first payment date which occurs nt leusl 25

duys after Londer hos given Barrower the notice of changes required by Pnragraph (1) of this Hider. Borrower shall have no

obligntion W pay any increase i e monthly payment nmount endeulated i accordunee with Paragraph (K3 of this Rider for nny
puyment date oecurrmg less thin 25 diys aftor Londer s gven the required notice. 1 the monthly peymoent amoant ealenlated in
accordnnee with Paragraph 1) of this Rider decreised, but Lender fnilod to give umely notice of the decrense nnd Borrower minde
any monthly pnyment amounts exceeding the pnyment smount which shoild have been stated in a ti mely notico, then Borrower has
the option to either (if demand the return to Borrower of any excess payment, with interest thereon al the Note rate (o rate equul to
the interest rate which should have been stated in a timely notice), or (i) request that any excess payment, with interest thereon nt
the Note rate, be applied as payment of prineipnl. Lender's obligation to return any excess ppyment with interest on demand is not

aamigrnble even if the Note i otherwise wasigned before the demand for return e mode,

BY SIGNING BELOW,; Borrower neeepts and agrees to the terms and covennnts contained in this Adjustnble Rale Rider.

_(8EAL
Borrower

(SEAL)
Borrower

{SEAL)

Borrower

(SEAL)
Borrower
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PROPERTY ADDRESS: 648 TAYLOR STREET UNIT #5
HANOVER PARK, TLLINOIS 60103

3. Legal Descriptusn:

PARCEL 1: LOT 2¥7 IN NEW SALEM UNIT 5, BEING A SUBDIVISION OF
PART OF THE SOUTIWEST 1/4 OF SECTION 29, TOWNSRIP 41 NORTH,
RANGE 10 EAST OF THF THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT OF SUBDIVISION ‘RECARDED APRIL 27, 1983 AS DOCUMENT
26584235, IN COOK COUNTY, ILLINCIS.

PARCEL 2: [EASEMENT FOR INGRESS AND EGRESS OVER OUTLOT 1, 1IN
NEW SALEM UNITS 1, 2, 3, 4 anD 5 APPURTENANT TO PARCEL 1 A5 SET
FORTH IN THE HARTFORD SQUARE DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS RECORDED NOVEMBER 19, 1982 AS
DOCUMENT 26417658,

PERMANENT INDEX NUMBER: 07-29-~313-018
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