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RETURN TO: UNITED SAVINGS ASSHN OF TEXAS FS5B

1301 BASSWOOD
SCRAUMBURG, IL 60173
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MORTGAGE - 77

Sl i N DER

THIS MORTGAGE ("Sccurity-instrument”) is givenon MAY 21, 1992 . The mortgagor is

THOMAS R. MLADIC, A SINGLE M4 NEVER MARRIED.

{"Borrower"). This Security Instrument is given to

UNITED SAVINGS ASSN OF TEXAS F83

which is organized and cxisting under the laws of  THE UNITED S7AVES , and whosce

address is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON. n'X 177027
(“Lzader™, Borrower owes Lender the principal sum of

ONE HUNDRED TWELVE THOUSAND FIVE HKUNDRED  AND 00/100
Doaes (US, § 112500.00 )
This debt is evidenced by Borrower’s nole dated the same date as this Security Instrumep-("Noie™), which provides for monthly
payments, with the full debt, if not paid earlier, due und payable on JUNE 01, 2002 . This Seccurity
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other suins, with interest, advanced under paragrani-7 1o prolect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Secesity lnstrument and the

Note. For this purpose, Borrower does hereby morigage, grant and convey 10 Lender the following deerioad praperty located in
COOK County, Hinuis:

LOT 15 IN THE NORTH 1/2 OF BLOCK 7 IN SUFFERN'S SUBDIVISION OF THE SOUTRWEST
1/4 OF SECTION 6, TOWNSEIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS.

P.I.N. 17-06-310-018-0000

which has the address of 2123 W. THOMAS STREET CHICAGO ISueet, City],
[{inois 60622 ("Property Address”);

[Zip Code]
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payments may no longer be regaired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
pramiums reguired to maintain mortgage insurance in effect, or w provide a loss reserve, untl the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (0 an inspection specilying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnalion, are herchy assigned and
shall be paid 1o Lender.

In the event of a wal tking of the Property, the proceeds shall be applicd o the sus secured by this Securily Instrument,
whethier o not then due, with any excess paid (o Borrower. In the event ol o partial aking of the Property in which the lair market
value of the Property immediately before the aking is cqual o or greater than the amount of the sums seeured by this Security
[nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurily Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the totat amount of
the sums secured “mimediately before the tking, divided by (b) the fair market value of the Property immediately before the
wking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immedialely Oetare the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender athgew se agree in writing or unless applicable luw otherwise provides, the proceeds shall be applicd 1o the
sums secured by this Sceurity inatrument whether or not the sums are then duce.

Il the Property is abandoned by Borrower, or if, after notice by Lender w Borrower that the condemnor offers to make an
award or setile a claim for damages’ Barmrower fails to respond to Lender within 30 days after the date the notice is given, ender
is authorized to colleet and apply the praceeds, at its option, cither to restoration or repair of the Property or W the sums secured
by this Security Instrument, whether or noe Sien due.

Unless Lender and Borrower otherwise agiee in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to-ipgaragraphs I and 2 or change the amount of such payments.

11. Burrower Not Released; Forbearance By-Loader Not a Waiver.  Exteasion of the time for payment or modification
of amortization of the sums secured hy this Security Tastument granted by Lender to any successor in interest of Borrower shall
not operate o relcase the liabitity of the original Borrower or-2orrower’s successers in interest. Lender shall not be required 0
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modily amortization of
the sums securcd by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Aay forbearance by Lender in exercising any right or rémazdy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sizners, The covenants and  ngreements of  this
Security Instrument shall hind and benefit the successors and assigns of Lerder and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several.any Borrower who co-signs this Sccurily
Instrument but does not execute the Note: (1) is co-signing this Secarity Instrumeni only o mortgage, grant and convey that
Rorrower's interest in the Property under the terms of this Sccunty Instrument; (1) iv'nez personally obligaied 1o pay (he sums
securcd by this Sceurity Instrament; and (¢ agrees that Lender and any vther Borrower iy agree 1 extend, modily, forbear or
make any accommodations with regard to the wrms of this Security [Instrument or the Note withaut that Borrower's consent.

13. Loan Charges. II the loan sccured by this Securily Instrument is subject 10 a law whith sols maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or W be cotlected i zonnection with the loan
cxceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary waedece the charge to the
nermitted limit; and (b) any surms already collected from Borrower which exceeded permitted limils will bevefinded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct payment 1o
Borrower. 1I a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
inder the Nole.

14, Notices. Any notice 10 Borrower provided for in this Securily Instrument shall be given by delivering it or by maiting it
hy first class mail unless applicable law reguircs use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this Security
Instrument shal! be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall he governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared to

he scverable,
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16. Borrower’s Copy.  Borrower shall be given one conformed Copy of the Note and of this Security Instrument,

17, Transfer of the Property or # Beneficial Interest in Borrawer, 17 all or any part of the Property or any interest in it is
sold or transferred (or il a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person} without
Lender's prior writien consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this
Security [nstrument,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall previde a period of not less
thun 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permilted
hy this Seeurity Instrument withaut further notice or demand on Borrower.

18, Boreower's Ripht to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right W have
enforcement of this Sceurity Instrument discontinued at any tine prior o the carlier of: (2) S days (or such other period as
applicable law mmay specify for reinstaiement) before sale of the Property pursuant 1o any power of sale contained in this Sceurity
(nstrument; or {b) entry of 4 judgment coforcing this Security [nstrument. Thuse conditions are it Borrower: (a) pays Lender all
sty which ther wonld be due under this Sceurily Instrument and the Note as 1F no aceeleration bad occureed; (b) cures any
default of any other covenants or agreements; (€) pays all expenses incurred in enlorcang this Scearity Insteument, including, but
nol linited 0, reasonahle aitorneys’ Tees: and (d) wkes such action as Lender may reasonably require o assure that the lien of dus
Security Instrument, Lender’s rights in the Property and Borrower's obligation 0 pay he sums secured by this Sceurity
Instrument shall contiiuc unchanged. Upon reinststement by Borrower, this Sceurily Instrument and the obligations sceured
hereby shall remain ful'y effective as if no acceleration fad occurred. However, this right to reinsiie shall not apply in the case of
acccleration under paragravan1 7.

19. Sale of Note; Cliangeof Loan Servicer.  The Note or a partial interest in the Note (logether with this Securily
Instrument) may be sokt oncar’ mare limes without prior notice W Borrower, A sale may resull in a change in the entity (known
as the "Loan Scrvicer"} that colieg’s monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer uirelated o a sale of the Note, I there 15 a change of the Loan Servicer, Borrower will be
given writien notice of the change in acsardance with paragraph 14 sbove and applicable law. The notice will state the name and
address of the now Loan Servicer and the address o which pavments should be made, The notice will also contain any ather
informatian required by applicable law.

20, Huzardous Substances. Borrower saall not cause or permil the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borower shall not do, nor allow anyone else o do, anything alfecting the Property
hat is in violaton of any Environmenta! Liw. The preceding two seatences shall not apply to the presence, use, or stosage on e
Property of simall quantities of Hazardous Substances ve-are generally reeognized o be appropriate W nonmal residential uscs
and 1o maintenance of the Property.

Burrower shall prompily give Lender wntien notice ol any investigaion, cham, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving b Broperty and any Hazardous Subsiance or Environmentl Law
of which Borrower has actual knowledge. 1T Borrower fearns, ors solified by any governtnental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affectinghC-Property is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those sabatznces defined as wsic o hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other-Jammable or toxic pevoleun products, toxic
pesticides and herbicides, volatile sobvents, materials containing asbestos or toimalaetiyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal liws and laws of tic junisdicrien where the Property is located that relate

1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (olleaws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
applicable taw provides otherwise). The natice shall specify: (a) the default; (b) the action requiredqr cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit doast be cured; and (d)
that fuailure to cure the default on or before the date specified in the notice may result in acceleration o7 the sums secured
Yy this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice siall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the fureclosure proceeding the non-existence
of a default or any ather defense of Borrower to aceeleration and foreclosure, If the default is not cured on or before the
dute specified in the nolice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may forecluse this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fecs and costs of title evidence,

22, Release.  Upon payment of all sums secured by this Sceurity Instrument, Lender shail release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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LOAN NUMBER 6391569

ADJUSTABLE RATE RIDER
(1 Year Treasury Index —Rate Caps— Fixed Rate Comversion Option }
THIS ADJUSTABLE RATE RIDFR is made this .48 day of ... MAY i 19.92...and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust or Securny Deed {the

“Security Instrument™) of the same date given by the undcrsi%ned (the “Borrower™) 1o sccure Borrower's Adjuslable
Rate Note (1he “Note™) 10, UNLTED SAVIRGS ASSN OF TEXAS FSB | .

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOURT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
PATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
v VERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONALCOYENANTS. In addition to the covenants and agreements made in the Security Instruenent, Borrower
and Lender further/corenant and agree as [ollows:

A. ADJUSTABLE RAY!. AND MONTHLY PAYMENT CHANGES

The Note provides [or 1., initial interest rate of ....72643.%. The Note provides for changes in the adjusiable

interesi rate and the monthly p2yments, as lollows:
4. ADJUSTABLE INTEREST PATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustable interest rate | will pay-may change on the first day of ... JUNE ST .. .19.93  andon
that day every [2th month thereafter. [iach'date on which my adjustable interesl rate could change is called a "Change

Date.”
(B) The Index -
Beginning with the first Change Date, my adiustable interess rate will be based on an Index. The “Inder”™ is the
weekly average yicld on United States Treasury securiliesadjusted 1o a constant maturity of | year, as made availabie by
the Federal Reserve Board. The most recent Endex figure available as of the date 45 days before each Change Date is

called the “Current Index.”
If the Index is no longer available, the Note Holcer/vill choose a new index that is based upon comparable

information. The Note Holder will give me notice of this Cheice.

(C) Calculation of Changes TWO AND THREF

Before each Change Date, the Note Holder will calculate my rew interest rate by addingQUARTERS percentage
points (...2..7.50..%) io the Current Index. The Note Holder wiil vacn round the result of this addition 1o the nearest
one-cighth of one percentage point {0.125%). Subject to the limits stated inSection 4(D) below. this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amouni of the monthly payindit that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date tn fulf on the Masurity Date al my new interest rate in
substantially equal payments. The result of this citlculation will be the new ameint of my monthly payment.

(D) Limits on Inierest Rate Changes
Jhe interest rate 1 am required to pay at the first Change Date will not be greaterthan ... 2:6253...% or less than
3:625 % Thereafltier, my adjustable interest rate will never be increased or decreasrd orany single Change Date

by more 1han 1wo percentage points { 2.0%) from the rate of interest [ have been paying for tie pieseding |2 months. My

interest rate will never be greater than .13:823 %, which is called the “Maximum Ralte.”

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my nav sianthly payment
beginning on the first monthly payment daie alter the Change Date until the amount of my moenthly payment changes

again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law 1o be
given me angd also the title and telephone number of a person who will answer any question | may have regarding the

notice,
B. FIXED INTEREST RATE OFPTION

The Noie provides for the Borrower's option to convert fram an adjustable interest rate with inlerest rate limits 10 a
fixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate

[ have a Conversiop Option that  can exercise unfess [ am in defaulf or this Section S{ A will not permit me (o doso.
The “Conversion Option™ is my option 1o convert the inlerest rate | am required to pay by this Note from an adjustable
rate with interest rate iimits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on (1) if the first Change Date is 21 months or less from the daie of this Nate. the
third, fourth or fifth Change Date, or (2) if the first Change Date is more than 21 months from the date of this Nole. the
first, second or third Change Date. Each Change Date on which my interest rate can convert from an adjusiable rate toa
fixed rate also is called the “Conversion Date.” I can convert my interest rale only on one of these Conversion [Jates.

If I want to excrcise the Conversion Option. | must first meet certain conditions. Those conditions are that: (1) |
must give the Note Holder notice that | want 1o do so al least 15 days before 1he next Conversion Daie: (ii) on the
Conversion Date. | must not be in default under the Note or the Security Instrument; (1ii) by a date specified by the Note
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Holder, | must pay the .‘\'oxLPJJINcFrF If . IA'»_QO(::PIM\) Y must sign and give the
te Holder requires to etfect |

Note Holder any documenis the No

{B) Calculation of Fixed Rate

My new, fixed inlerest rate will be equal to1the Federal Nouonal Morigage Assoctation’s reguired set sield as of a
datc and time of day specified by the Note Holder for (i) if the original term of this Note is greuter than 1 Syears, 30-year
fixed rate morlgages covered by applicable 60-day mandatory delivery commitmenis. plus five-cighths of one percentage
point {0.625%), rounded 10 the nearest one-cighth of one percentage point {9 1258% }, or (i) of the onginal term of this
Note is §5 vears or less, 15-year fixed rate morigages covered by apphcable 60-day mandatory dehivery commutments.,
plus five-cighths of one percentage point {0.6257), rounded 10 the nearesi one-cighth of onc pereemage pomt (0.5257% .
11 this required net yield cannot be determined because the applicable commitments are not available, the Wote Holder
will determine my inlerest rale by using comparable information. My new rate calculated under thrs Section 5(B) will
not be greater than the Maximum Rate stated in Section 4{D} above,

(C} New Payment Amount and Effeciive Date

1f | choose 1o exercise the Conversion Option, the Note Hotder will determine the amount of the monthiy payment
that would be sufficient 10 repay the unpaid principal | am expected to owe on the Conversion Date in futl on the Maturity
Date at my new fixed interest rate in substanually equal payments. The resuit of this calfculation wili be the new amount
of my monthly pavment. Beginning with my first monthly payment after the Conversion Dare. | wiall pay the new amount
as my maonthly payment unti! the Malurity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST {W BORROWER

{. L'ntil Bor ower exercises the Conversion Option under the conditions stated in Sect 37 »f this Adjustable Rate
Rider, Uniform Covenamt 17 of the Security Instrument is amiended 1o read as foilows:

Transfer of the ¢’rupesty or a Beneficial Interest in Barrower. 1T all or any part o7 the Property or anpy interest it s
sold or transferred {ovd 2obenehicial interest in Borrower is sold or transferred and Borrower is not a natural person)
withoul Lender's prior viipen consent, Lender may, at ils option, require immediate payment in full of all sums secured
by this Security Instrument.| idowever, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security/tnsrument. Lender also shall not exercise this option if: (a) Borrower causes 10 be
submitled to Lender informationer,uired by Lender to evaluate the intended iransferee as if a new Joan were being made
to the transferce: and {b) Lenddrs reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breiach of any covenant or agreement in this Security Instrument is accepiabie to
Lender,

To the exient permitied by applicable lav', Lender may charge a reasonable fee as a condition 10 Lender's consent 10
the loap assumption. Lender also may requice the transfesee 10 sign an assumption agreement that is acceptable to
Lender and that obligaies the transferee to keeplallithe promises and agreements made in the Notc and in this Security

instrument. Borrower will continue 10 be obhgated unider the Note and this Security Instrument untess Lender releases

Borrower in writing.
if Lender exercises the oplion 1o requise immediate payinent in full, Lender shall give Borrower notice of accelera-

tion. The notice shall provide a period of not less than 30 days from the dale the notice 1s delivered or mailed within
which Borrower must pay ali sums secured by this Securtiy Irsrcument. B Borrower fails to pay these sums prior to the
expirstion of this period, Lender may invoke any remedies perniiltzd by this Security Instrument without further notice
or demand on Borrower.

2. If Borrower cxercises the Conversion Option under Lhe conditiors stated in Section B of this Adjustable Rate

Rider. the amendmenrt 10 Uniforrm Covenamt 17 of the Sccunity Instruinet contained 1n Secuion C 1 above shalf then
cease 10 be in effect, and the provisions of Uniform Covenant 17 of the Sclurity Instrument shall instead be in effect, as

follows;

Transfer of the Property or a Beneficial Interest in Borrower. 1f ull or any pzrr/ol 1he Properiy or any interest in it is
sold or transferred (or if a benceficial interest in Borrower is sold or transferred and Dorrower is not a natural person)
withoui Lender's prior written consent, Lender may. at s option, require immediate paymient in fult of all sums secured
by this Security Instrument. However, this option shafl not be exercised by Lender f exdriisedis prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ace: leration.  The wonigechall provide a period
of not less than 30 days rom the date the notice is detivered or mailed within which Borrower mst pay all sums secured
by this Security Insirument. 1f Borrower fitils 1o puy these sums prior 1o the expiration of this perics, snder may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower

By S~ anG 8110w, Borrower accepls and ggrees to the terms and covenants contained.in this A\ djirsable Rate
.’; b

Rider.
. ;e . Sy . N
'\_T.I'-k- , Ny A ‘f L -
PV A T IV e (Seal)
THOMAS R. MLADIC Borower
.............................................................................. {Scal;
Borrpwer
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