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THIS INDENTURE, made - MaY 265D 1992 beiween M2 7IBLS
Walter M. Douglas and Karen L. Douglas

Helghts Illinoi DEPT-01 RECORDING $27.59
203 Robyn_Lourt Erospect Heights {3}“:% 2 Té4444 TRAN 9416 05/29/92 15111300
herein referred to as “Mortgagors,” and N@Ythern Trust Bank/DuPage #zéggx 'CdU!TT; g:(?ﬂ;(-)g? S0

One Dakbrogk Terrace, Oakbrook Terrace, Illinois
60181 {(NO. AND STREET) CITY) (STATE)

Above Space For Recorder's Use Ouly

o herein referred 10 as "Mortgagee,” witnesscth:

\_ THAT WHEREAS, Karen L, Douglas, as one of the Mortgagaors, o ..
L, is the Guarantor of a_Term Note del ‘vere(il 6%}%?68@335: . of even daie herewith, in the principal swn of
iy Six Hundred Fifcy ousand‘ an - DOLLARS

vy(s 650,000.00 ——).-ayuble 1o the arder of and delivered to the Marigagee, in and by which note the Morigagors promise to pay the saic principal
sum and interest at the rate ond ‘i installments as provided in said note, with a Tica) payment of the balance due on the 1St _ guy or NOvember
I9_9_$ snd all of said principal and. jis irest are made payable al such place as the holders of the note may, from time to time, in writing appaoint, ynd in absence
ol such nppaininent, then at the offic” of the Mortgagee st _One Oakbrook Terrace, Oakbrogk Terrace,

Illinods 60181

NOW, THEREFORE, the Morlgagort ict=cure the payment nf the suid principal sum of money and said interest in accordance with ihe terins, provisioas
and limitations of this mortgage, and the pel(or’. . ance orlahe cavenants and agreements herein contsined, by the Mura;a ars to be performed, and nlso in
consideration of the sum of Qnre Dollat in hand pais, the receipt whereof is here r{u:knm«rledged. do by these presemts CONVEY AND WARRANT untu the
Mortgagee, and the Morigagee's successors ang n!ﬁﬁ.s. the following deseribed Real Estate and all of their estate, righi, tisle and interest iherein, siwuue, lying

andbeinginthe ____C1lty of Prospect deights  countyor _ €00 AND STATE OF ILLINOLS. ta wit:

See Exhibic A attsachel hereto and made a part hereof.
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which, with the property hercinafter described, is referred to herein as the "premises,”

Permanent Read Estate Index Numberts): __oe@ Exhibit A artached hereto /and made a part hereof

505 Robyn Court, Prospect Heights, Illirociy 60070

Mddress{es) of Real Estate:

TOGETHER with all improvements, tenements, casements, fixtures, and appurtenances ihereto belong ng. and ull rents, issues and profits thereaf forso
long and during all such limes as Morlgagors may he entitled thereto (which are pledged primarily and on s parity viith Zaid real estale and not secondirily) and
all arpan;ms. equipment or articles now ar hereafter therein or thereon used to supply heat, gas, air conditioning, » sz, light, power, relrigerution (whether
single units or cenirally controlled), and ventilation, including (without restricting the {oregoing), screens, window shades, storm doors and windows, floor
coverings, mador beds, awnings, stoves and water heaters., Ail of the rorcgoin§ are declared to be a part of said real estutc whether physically attuched thereio
ar not, &nd it is agreed that alf similar npranlus. equipment or articles herealter placed in the premises by Morrgagars o their successors or nssigns shal be
considersd as constituling part of the reat esiate.

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Maorigagee's successors and assigns, forever, (or the p inposes, and upon the uses
herein set forth, free from al? rights and benefits under and by virtue of the Homestead Exemption Laws of the State of Winow. = ap 1 said rights und henefits
the Morigagors do hereby expecssty relesse and waive.

The name of a record owner is: Walter M. Douglas and Karen L. Douglas

This morigage consists of two pages. The cavenants, conditions and provisions a; pearing on page 2 (the reverse of this muli;m;ol-nm Incorporated
herein by refercnce and are a part hercol and shall be binding on Mortgagors, ihels helrs, successots an sasigns. A
Wiiness the hand . . . and seal . . . of Mortgagors the day and year [irst above written. /' = q

(Seal) A{Seal}

PLEASE Walter M. Douglas i Karen L. Douglas )
PRINT OR ——

{Seal) — — (Seal)

SIGNATURE(S)

s8., I, the undersigned, a Notary Public in and for spild Couny
* QFFICIALinSHA kforésall, DO HEREDY CERTIFY (har K T AN)N g A e Pierknl AL »:Jj.é‘z
MELEESA M, _SLLL VAN : _— -
MPREMETARY PUBLIC. STAdRoRBIN. kST & me to be the same persan . whote name=i ¥ r & subscribed 1o Lhe foregoing insirument,
,3E Y COMMISSION EXRIfSRs %iﬁ(ﬂﬁn this day in person, and acknawledged that __th#_ signed, seuhed and ddeivered the siid inshrement as
g Gy {ree and voluntary act, for the uses and purposes therein set forth, including the release aad waives of the
tight of homestead.
Given under my hand and officia! scal, this 2L . day of //9}‘ rl w72

Commission expires A !ﬂ/.&U-l 4 ID_ZZ_. __'__fj'ém'/ Gebéon .

? Notary Public
This instrument was prepared by Keith J. Wenk, Rallo & Tepper, 205 West Randolph Street, Suite 1440,

Chi . 0606 {NAME AND ADDRESS)
Mainfi:i?u?rumztxln};éﬁitﬂ 9 Henk, Rallo & Tepper, 205 Wesr Randolph Street, Suite 1440,

Ty {NAME AND ADDRESS)
/‘(17 - X Chicago Illineis 60606
gend 70 o g (STATE) (ZIPCODE] 2~
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z covenants, cdrfiob(B)foabudes fefider 6 o Nz revense sioe or mins
MORTGAGE)R .

1. Morigngors shall (1} prompily repair, restore or rebuild any buildings or improvements now or hercafier on the premises which
may become damaged or be destroyed: (2) keep said premises in good condition and repair, without waste, and free frum mechanic's or
oitrer licns or cluims for llen not capressly subordinaled to the lien thereof: {3) pay when due nny indcbicdners which mny be sccurctd by
& liecn or churge on the premises superior 1o the llen hereof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien to the Mortgagee; (4) complete within a reasonable time any bullding or buildings now or st sany lime In process of ercction upon said
premiscs: {5} comply with 8]l requirements of taw or municipal ordinances with respect to the premises and the use thereof; (6) make
no material slierations in said preml’t'/uoept as required by law or municipal ordinance,

2. Morigagors shnllfny before any penalty attaches all general taxes, spd shal] pay specinl taxes, specinl assessments, water charges,
sewer service charges, and other charges against the premises when due, snd shafl, upon written requese, furnish 1o the Morigsgee Cuplicate
receipts therefor. To prevent defavlt hereunder Mortgagors shall pay in Tull under protest, in the manner provided by siatute, sny tax or
assessmient which Morigagors msy desire to contest.

3. In the event of the cnactment afler this Jate of any law of 1llinois deducting from the value ¢f 1and for (he purpose of taxation any
lien thereon, or Imposing upon the Morigsgee the psyment of the whole or uny part of Lhe taxes or [asscssments or charges or liens hercin
requirctd to he paid by Mortgagors, or changing in any way the [aws reinting (o the {nxnlion of martgages or dehis secured by morignges or
the murtgngee’s interent in the property, or the manner of collection of taxes, 50 as to affect this mortgege of the debl secured hereby or
the holier thercof, then and In any such event, the Mortgagors, upon demand by the Mortgagee, shall pay such taxcs or assessmenis. of
reimburse the Mortgagee therefor; provided, however, that if in the upinion of counsel for the Mortgagee (8} it migh! be unlawful to
require Morigngors (o make such payment or (b} the making of such payment might resull in the impossiion of inierest beyond the max-
imum nmount permilled by law, then and in such event, the Morigagee may elect, by notice in wriling given 1o the Morfgagors, {o declare
all of the indebledness sccured hercby to be and become due and payable sixiy (50} days from the giving of such nolice,

4. 10, by the laws of the United States of America or of any state having jurisdiciion in the premises, any tax is due or becomes due
in respect of the issuance of the note hereby secured, the Mortgsgors covenant and agree 10 pay such [ax in the manner required by any such
law, The Mortgagars further covenanl 1o hold harmiess and agree (o indemnify the Morigagee, and (he Mortgagee's successors or aseigns,
sgainsl any lisbility incurred by reason of the Imposition of any tax on the issusnce of the nole secured hereby.

3. At such tire s the Mortpagors are not in defsull either under the terms of the note secured hereby or under the terms of this
morignge, the Me ionpors |h.all heve such privilege of making prepsyments on the principatl of said note (in addition Lo the required pay-
ments) ax may be provided in ssid note.

6. Morigagors sna!) kep all buildings and improvements now or hcrealter situated o sald premises insured against loss or damage
by fire, lightning and wiad.tcrm under policies providing for payment by the insurance companies of moneys suflicien! either 1o psy the
cost of replacing or repairl.g the same or to pay in fufl the Indebtedness secured hereby, all in companies satisfaciory fo the Mortgagee,
under insurance policies rasr'ir,in case of loss or damage, (o Mortgagee, such rights o be evidenced by the standard morigage clause lo
be attached to each policy, an(i thall dellver alt policies, including addilions) and renewal policies, 1o the Mortgagee, snd in case of insur-
ance about 10 expire, shall deiiver iepewal policies not less than fen days prior lo the respective dates of expiration.

7. In case of delault therein, ‘4o tgagee may, but need not, make any payment or perform any act hereinbefore required of Morigagors
in any form and manner deemed exp ~icnl, and may, bul need not, make full or partinl payments of principal or interest on prior encum-
brances, if any, and purchase, discharge, compromise or seltie any (ax lien or other prior lien-or fille or claim thereof, or yedeem from
any inx sale or forfeiture affecling ssi premires ar cobtest any (ax or assessment. All moneys paid {or any of the purposes herein authur.
ized and a)l cxpenses paid or incurred in <car.cclion therewilth, including attorneys’ fees, and any other moneys advanced by Morigapee (o
protect the inorigaged premiscs and the lien Fereof, shail be so much additional indebicdness secured hereby and shall become immedistely
due =nd payabic without notice and with interest inereon at the highest tate now permitted by Iinois law. inacltion of Morigapee shall
never be considercd as s waiver of any right acc uing to the Morigagee on account of any defaull hereunder on the part of the Morigagors.

8. The Morigagee making any psrmcnl hereby authorized relating to taxes or assessments, may do so according 10 any bill, statemen
or estlinnle procured from the approprisie public eidcr ~Athout inquiry into the accuracy of such bill, stntement or estimate or into the
validhy of any tax, assessment, sale, forfeilute, tax fier. or Uide or daim thereof.

9. Mortgagors shall gsy cach item of indebtedness Fc cin mentioned, both principal and interest, when due according lo the terms
hercol. At the option of the Mortgagee and without notice lao M~rigagors, all unpeid indebtedness secured by this morigage shull, notwith-
standing anything in the nole or in this mortgage to the contrar, be ome due and payable (a) immediately in the case of defavlt in making
payment of any instaliment of principal or interest on the note or \b) when default thall occur mnd continue for three days in the per-
formance of any other sgreement of the Mortgagors herein conclr s

10. Whcn the indebiedness hereby secured shall become due wiietaer by accelerntion or otherwise, Mortgagee shall have the right
to foreclose {hie lien hereof. In any fuit 1o foreclose the lien hercof, thiire shall be allowed and included as additional indebtedness in the
decree for aule all expendilures gnd expenses which may be paid or inckii7a Sy or on behalf of Morigagee for silorneys’ fees, appraisers
fees, outluys for documentary amil expert evidence, stenographers’ charges) pubficstion costs and costs {which may be sslimalcd ws 10
ilems to he cxpended after entry of the decree) of procuring all such abdricl, of title, tille searches, and cxaminations, title insurance
policies, Torrens certificates, and ximilar data and sssurances with respect to Li1'2 ns Mortgagee may deem lo be ressonably necessary
cither 10 prosecule such suil or 10 evidence to bidders at any sale which ma; oe had ~ursusnt o such decree the irue condition of the litle
to or the value of the premises. All expenditures and expenses of the nature in this parairaph mentioned shall become so much additional
indebicdncss secured hereby snd immediately due and paysble, with interest thercoi at the highest rate now permitied by 11linois law, when
Paid or incurred by Mortgagee in connection with (&) any proceeding, including provalr” snd bankrupicy proceedings, 10 which the Mort.
gagce sholl he a party, either as plaimtiff, clalimanl or defendant, by reason of this moct og: or any indebledness hereby secured: or {b)
preparntions for the commencement of any suit for the foreclosure hereo! afler accrual of wuh righl to foreclose whether or nol aciualiy
mmlr’:;aem'-‘ed; 0{' {c) preparstions for the defense of any sctual or threatened suil or proceruins, which might sflect the premises or the
security hereof.

11. The proceeds of any loreclosure sale of the premises shall be distributed and appiied in (e following order of priorily: First, on
account of all costs and expenses incident to the foreclosure proceedings, including &ll such items & art mentiontd in the preceding para-
graph hereof: second, all other items which under the terms hereof constitute secured indebiedness adininnal 1o that evidenced by the
note, wilth inicrest thereon as herein provided; third, all principal and interest remaining unpsid on the note fourth, any overptus {0 Mort.
gagors, their heirs, legal represeniatives or assigns, as their rights may appear.

12, Upon or at any time afier the filing of » compluint to forcclose this moripage the court in whith Luch complaint is filed may
appoim o receiver of said premises. Such appointment may be made cither before or afler sale, without notice, wiibsut regard 10 the solvency
or insolvency of Mortgagars at the time of application for such receiver and without regard o the then value Of the premises or whether
the samce shall be then occupled ax n h stead or not, and the Mortgagee may be appointed as such receiver. 5/ recciver shall have
power 1o collect the rents, issues snd profits of ssid premises during the gcndcncy of such foréclosure suit and, in ca:. of n sale and » de-
ficiency, Jduring the full stsiutory pec of rcdemption, whether there be redemption or not, a3 well us during auy further times when
Morlgagors, cxcepl for the intervention of such receiver, would be entitled to colect such rents, issues and profits, and all other powers
which muy be necessary or are usual in such cases for the protectinn, possession, conlrol, managemeni and operation of the premises dur-
ing the whole of 1sid period. The Court from time to ime may authorize the receiver 1o apply the net income in his hands in payment in
whole or in part of: (1) The indchtedness secured hereby, or by any decree foreclosing this morigage, or any tax, special usscasment or
other lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior to foreclosure
sale; (2} the deficiency in case of & sale and deBciency.

13, No sction for the enforcement of the len or of eny provision hereof shall be subject to nny‘dctcme which would not be good
and avnilable io the parly interposing ssme In wn action at law vpon the note hereby secured.

14, The Morigagee ‘shail have the right to lnspect the premises nl all reasonable times and nccess thereto shali be permitied for that
purpose. -

15. The Mortgagors shall periodically deposit whh the Morigagee such sums as the Morigagee msy reasonabiy require for pay-
ment of 1axes and assessmenis on the premises. No such deposit shall bear any interest.

16. U the paymenl of said indebledness or any part thereof be extended or varied or (f any part of the security be released, al) per-
sons now or al any time heresfler liable therefor, or interested in said premises, shall be held 1o assent to such extension, variation or
release, nnd their iabifity snd the lien and »ll provisions hereof shall continue in full force, the right of recourse agsinst all such persons
being capressly reserved by the Mortgagee, noiwithstanding such extension, varistion or release.

17. Mortgagee shall’ release this morigage and lien thereof by proper instrument upon payment and discharge of sl indebtedness
secured hercby and pwm’?nt of a reasonable fee to Moarigagee for the execution of such release.

18. This morigage and all provisions hereof, shall exiend to and be binding upon Mortgagors and &l persons claiming under or
through Morigagors, and the word “Mortgagors™ when used herein shall include al) such persons and all persons liable for ll'he payment
of the indebtedness or any part thereof, whether or not such lBem:m: shall have executed the nole or this morigage. The word “Morigagee
when used herein shall include the successors and assigns of the Morigagee named herein and the hoider or holders, from lime fo time, of
the note secured hereby. - .

See Rider attached hereto and made a part hereof.




UNOFFICIAL:GOPRY . ;

RIDER ATTACHED TO AND MADE A PART OF
SECOND MORTGAGE DATED MAY 26, 1992
BY WALTER M. DOUGLAS AND KAREN L. DOUGLAS
{COLLECTIVELY "MORTGAGOR") IN FAVOR OF
NORTHERN TRUST BANK/DUPAGE ('"MCRTGAGEE")

This Rider is incorporated in and made a part cf the printed
Second Mortgage to which it is attached. 1In the event of a conflict
between the terms of this Rider and the printed portion of the
Second Mortgage, this Rider shall control. The printed portion of
the Second Mortgage and this Rider are hereinafter collectively

referred to as the "Mortgage."

R-1. Prior lLoans. This Mortgage and the rights of the Mortgagee
or the holder hereby are and at all times shall be and remain
subject, subordinate and inferior in right, claim and lien to the
rights, liens and claims afforded by the following described
instruments: Mortgage ("Mortgage') dated September 11, 1991, to
Farm & Horie Savings Association ("Lender") to secure a note ("Note")
in the original principal amount of Two Hundred Eighty Thousand and
00/100 Dollaxs ($280,000.00) (the Mortgage, Note and all other
security docuwusnts relating to the loan are hereinafter sometimes
referred to a< ‘.he "“Loan Documents").

R-2. Complianze with Loan Documents. Mortgagor covenants and
agrees to comply with all terms and provisions of the Loan Documents
and nothing containzd herein shall require the Mortgagee to perform
any covenant or agreerient contained in the Loan Documents. Any:

(i) breach of any covenant or agreement to be performed by or on
behalf of the maker of tha Note or the mortgagor in the Mortgage or
under the Loan Documents, which is not cured within the applicable
cure or grace period thereuider, or (ii) any amendment or
modification of the Note, Mcoigage or any other Loan Document
without the prior written coneznt of Mortgagee, which consent shall
not be unreasonably withheld, shall constitute a default hereunder,
and Mortgagee may then declare th: hote secured by this Mortgage
immediately due and payable. Mortgagor hereby agrees to promptly
reimburse Mortgagee for all loss, cost, damage and expense,
including reasonable attorney’s fees,” vhich may be suffered or
incurred by Mortgagee arising directly Gy indirectly out of or in
connection with all of the terms and pravisions of the Loan
Documents. Mortgagor hereby authorizes Mortgagee, at its option, to
perform any covenants, to perform any acts or.make any payments
which are required by the terms of the Loan Documents as have not
been performed, done or paid, at the times rcouired by the Loan
Documents. All expenses incurred and all sums( paid by Mortgagee
relative to the foregoing authority shall be securzd hereby with
interest thereon at the highest rate permitted urncer Illinois law
and shall be payable to Mortgagee immediately upon cemand. The
exercise of the option by Mortgagee to perform any cf said
covenants, to any of said acts, or make any of said piym:nts as
aforesaid, may be made by Mortgagee prior to, simultancovsly with or
subject to the exercise of Mortgagee of the option in this section
to declare the note secured by this Mortgage immediately die and

payable.

IN WITNESS WHEREOF, this Mortgage and Rider are executed as of
the day and year first above written.

MORTGAGOR:

Karen L. Douglas

2102R/22
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EXHIBIT A

IOT 53 IN LAKE CLAIRE ESTATES, BEING A SUBDIVISION OF THE NORTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 42 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES COOK COUNTY,
ILLINOIS, ON SEPTEMBER 20, 1978, AS DOCUMENT NUMBER 3047481.

PERMANENT INDEX NUMBER: 03-23-316-013-0000
COMMONLY KMOWN AS 505 ROBYN COURT, PROSPECT HEIGHTS, ILLINOIS 60070

TORRENS CERTIIICATE DEREGISTERED AS DOCUMENT NO. 92225853

21G2R/26
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