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MORTGAGE

THE TERMS OF THIS LOAN 7717440
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

2
L

THIS MORTGAGE ("Secuiity instrument”) is givenon  MAY 28, 1992 . The mortgagor is
EDWARD A, LIPTAK

AND PENELOPE A. LIPTAK, HUSBAND AND WIFE . DEPT-01 RECORDING $35.50
« TB8B8 TRAN 5345 05/29/92 14248100

. WU R-92-3T75744

] CODK COUNTY RECORDER

(“Borrower"). This Security Instrument is givento
NBD MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE) OF DELAWARE , and whose
address is 900 TOWER DRIVE
TROY, MICHIGAN 48058 (*L:nder"). Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND
AND 00/100 Nollars (U.S. $ 75,000.00 ),

This debt is evidenced by Borrower’s note dated the same date as this Lecurity [nstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  JUNE 1, 1993 X
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by fie Mote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inie est; advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower's cavenants and agreements under this o
Security Instrument and the Note. For this purpuse, Borrower does hereby mortgage, grant and cuavey to Lender the following £,
described property located in CCOK County, Iinois:
PARCEL 1: AREA 15 SUBAREA A, IN CASEY FARMS UNIT TWO SUBDLTVISION,

BEING X SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWES! 1/4 OF
SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL

1 AS SET FORTH AND DEFINED IN THE DECLARATION RECORDED OCTOBER 31, 1990

AS DOCUMENT 90532380.

|
:
E
;

07-17-111-031

which has the address of 1064 SWEETFLOWER DRIVE, HOFFMAN ESTATES gireat, CHy |

Zip Code
DPA 1008

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INBTRUMENT Pege ) of § Form 301 190
Q-BRI!L) 19101} VMP MORTGAGE FORMS - {313)293-8100 - 1800/621-7291 Initisle: ;L
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§. Huzard or PruperUNr@E)\E L@JA Impng;e@cpexl ting or hereafter erected on the

Property insured against loss by fire, hazards included withisy the! fermyexténded) covérage? and any other hazards, including
floods or flooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lendec's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid presidums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurince proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is pot lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender und-Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of¢he monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Fropeny, is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior to fhc nquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitica.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use *a<Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to sccupy the Property as Borrower's principal residence for at least ane year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyoad Rarower’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comm:! svaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begur that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by s Sicurity [nstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, 07 causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ¢f the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lende: s)security interest. Borrower shall also be in default if
Borrower. during the loan application process, gave matenally false or traciurate information or statements to Lender (or failed
to provide Lender with any matenia!l information) in connection with the }ean evidenced by the Nate, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a principal vesidence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. [f Borrovier acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writinp

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the ovenants and agresments contained inve

-
P
LY

-

this Security Instrument, or there is a legal proceeding thal may significantly affect Lendes's vights in the Property (such as a,

proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do nnd:v‘
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Proresty, Lender's actions may =

include paying any sums secured by a lien which has priority over this Security Instrument, aprerring in court, paying
reasonable attoneys’ fees and entering on the Property to make repairs. Although Lender may take aciion under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
Dre 1M

Form 3014 $/90
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17, Transfer of the P«LJ—N %RL@J A}Iu:r ]C;IQ’ E?t Mhe Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sbid oz Jransferréd and Borrower is 40t a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrawer: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration hud occurrd; (b)
cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Secunty I[nstrument,
including, but not Yimited 1o, reasonable altorneys’ fees; and (d) takes such action as Lender may reasonably require Lo assure
that the tien of this Swurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instruzaent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hetshy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
pot apply in the case of ucesieration under paragraph 17.

19. Sule of Note; Changr of Loan Servicer, The Note or a partial interest in the Note (logether with this Security
instrument) may be sold one or man’ times without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collesis monthly payments due under the Note and this Security Instrument. There also may be one
or mare changes of the Loun Servicer uarelatal to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice uf the change in accordanc»vith paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the ad/lress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall ot isuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pisceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subztszes that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any izvesiigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propedt; vnd any Hazardous Substance or Environmental Law
of which Borrower has actuat knowledge. If Borrower leams, or is notifi’ oy any governmental or regulatory authority, that
uny removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take
all necessary remedial sctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defn=d us toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamnab'e or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, an-radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction -here.the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to accelevation follovirg Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under po-apraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (h) the uction required tv cure the default;
(¢) a date, not less than 30 days from the date the notice is given o Borrower, by which the default musi be cured; and
{d) that Tailure to cure the default on or before the date specified in the notice may result in acceleration of the sumy
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Progerty. The notice shall Yurther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the natice, Lender, at its option, may require imumediate payment in full of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3:1’: ;?;;
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UNQEBICIRBELOPY, ™

THIS BALLOON RIDER is mada this 28TH day of MAY . . 1592 , and 18 incorporated into and shatl
ba deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {the “Security Instrumant”) of the same

date given by the undersigned (the “Borrower”) to securs the Borrowar's Note to
NBD MORTGAGE CCMPANY

(the "Lender”} of the samo date and covering the property described in the Security Instrument and locsted at
1064 SWEETFLOWER DRIVE
HOFFMAN ESTATES, ILLINOIS 60194

(Property Address)
The interast rate stated aon the Note is called the “Note Rate.” The date of the Note is calisd the "Note Dste.” 1 understand
the Lender may transfer the Note. Sacurity Instrument and this Rider. Tha Lender or anvons who takes the Note, tha Security
Instrument and this Rider by transfer and who is antitiad to receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covanant and agree as follows {despite anything to the contrary containsd in the Security instrument or the Note:

i1. CONDITIONAL RIGHT TO REFINANCE ]

At the ma?s ity date of the Note and Security Instrument (the “Maturity Date”), | will be sbls to obtain a new loan {“New
Losn®) with a new Maty iy Date of JUNE 1 , 2022 |, and with an Intarast rate aqual to the “New Nota
Aate* determined in acrordance with Section 3 beiow if all the conditions provided in Sections 2 and 5 balow are met (the
“Conditional Refinancing Ur.avn”). If those conditions ars not met, | understand that the Note Holder is under no cbiigation to
raefinance or modify the {¢otz, ov to axtend the Maturity Date, and that | will have to repay the Note from my own resources or
find a lendar wilting to land mu tive wmoney to rapay the Note.

[2._CONDITIONS TO OPTION |

1 | want to exarcise the Condi/iral Refinancing Option at maturity, certain conditions must ba met as of the Maturity Date.

These conditions are: (1) | must still b~ ths owner and occupant of thes property subject to the Sscurity Instrument (the

"Property”); (2) | must ba cutrent in my ¥ o hily payments and cannot have been mora than 30 days late on any of the 12

scheduied monthly payments immediately racesading the Maturity Date; {3) no lien against the Property (except for taxes and

spacial assessments not yet dus and payable) ccher than that of the Security instrument may exist; (4) the New Note Rate cannot *

be more than 5 percentags points above the Nuty Fote; and (5] | must make a written request to the Note Holder as provided in
Section S below.

(3. CALCULATING THE NEW NOTE RATE |

The New Note Rats will be a fixed rate of intere.: cqual to the Federal National Mortgage Association’s required net yield
for 30-year fixed rate mortgages subject to a 60—-day nmand ity delivery commitmant, plus one—~half of one percentage point
{0.5%), roundead to the nesrest one-eighth of one parcentage >oin (0. 125%) {the “Naw Nots Rate®). The required net yisid shall bs
the applicable net yisld in effact on tha date and time of day .t the Note Halder receives notice of my election to sxerciss the
Conditional Refinancing Option. I this required net yietd is not -<7iiable, the Note Holder will determine the New Note Rate by
using comparable information.
[4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated In Section 3 above is n(t rreater then 5 parcentage points above the Note Rate
and all other conditions required in Section 2 above are satistied, the Mice Holder will detarmine the amount of the monthly
payment that will b~ __ fficient to repay in full (s} the unpaid principal, plus {b) a'crued but unpaid interest, plus {c} all othear sums |
will owe under the Note and Security Instrument on the Maturity Date (assun.!»g my monthly payments then are current, as
required under Saction 2 above), over the term of tha Naw Note at the New Note Kz(: )n squal monthly payments. Tha resuit of
this calculation will ba the amount of my new principal and interest payment every mont' uri.il the New Note is fully paid.
[5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Cale and advise me of ths principal,
accrued but unpaid intersst, and ali othar sums | am sxpected fo owse on the Maturity Date. T'.e Note Holder also will advise me
that ¢ may axarcise tha Conditional Refinancing Option 1t the conditions in Section 2 above are m(t. T e Note Holder will provide
my paymant record information, together with the name, title and address of the person represeniin; t' e Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | meet the conditicns of Section £ 7oove, | may exerciss the
Conditianal Refinancing Option by notifying the Mote Holder no later than 45 calendar days prior to the #auyity Date. The Note
Holder will calculate the fixad New Note Rate based upon the Federal Nationat Mortgaga Association's “gplicable pubtished
required net yisld in effect on th« date and time of day notification is recaived by the Note Holder and as calculated In Section 3
aboves. | will than have 30 calandar days to provide the Note Holder with acceptabls proot of my requirad ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new intorest rate {the New Note Rate),
new monthly payment amount and a dats, time and place at which | must appear to sign any documents raequired to compiets the
requirad refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated with updating

the titla insurance potlicy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms an nants containad in this Balloon Rider.

A‘Zm;ﬂ{ ( i :J{:: < »:/ (Saal)

EDWARD A. LIPPAK Borrower PENELOPE A. LIPTAK Borrower

(Seal) (Seall
Borrowsar Borrower

1GN ORIGINAL ONLY)
MULTISTATE BALLOON RIDER — Singla Family — FANNIE MAE UNIFORM INSTRUMENT é

FORM 3180 12/89
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UNOFFICIAL.COPY .

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28TH day of MAY .
1892 . and is incorporated into and shali be desmed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument’} of the same date, given by the undersigned (the
“‘Borrawaer") to secure Borrower's Note to
NBD MORTGAGE COMPANY )
{the “Lender®) of the same date and covering the Property described in the Security instrument and
locatad at:
1064 SWEETFLOWER DRIVE, HOFFMAN ESTATES, ILLINCIS 60194

{Property Address)
The Property Includes, but Is not limited to, a parcel of land improved with a dwaelling, together with
other such parcels and certain common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Declaration”).
The Propertyis a part of a planned unit development known as
VILLAS OT CASEY FARMS
(name of Pranned unit Development)

{the "PUD". Tte Property also includes Borrower's interest in the homeowners association or
equivalent entily cwning or managing the common areas and facilities of the PUD (the "Owners
Association®} ar.c * i1~ uses, benefits and proceeds of Borrower’s interest.

PUD COVENANT'YS. !n addition to the covenants and agreements made In the Security Instrument.
Borrower and Lender fu ther covanant and agrea as foliows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documenic. The “Constituent Documents® are the: (i) Declaration; (i} articles of
incorporation, trust instrumant o= any equivaleant document which creates the Owners Assoclation; and
(iil) any by-laws or other rulss or regulations of the Owners Assoclation. Borrower shall promptly pay.
when dua, ail dues and assessmen s 'mposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So lony as the Owners Association maintains, with a generaily accepted
Jnsurance carrier, a "master” or ‘Ligiket" policy insuring the Property which is satisfactory to Lender
and which provides Insurance covoruns in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazirds included within the term “extended coverage,” then:

{iy Lendsr waives the provision i Gniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard inst.rsnce on the Property; and

(i) Borrower's obligation under UnifOrm Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the exteni Znt the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of ury lspse in required hazard Insurance coverage
provided by the master or blanket policy.

in the event of a distribution of hazard insurznze proceeds in lleu of restoration or repair
following a loss to the Property, or to common areas ar+ faciiities of the PUD, any procesds payabls
to Borrower are hereby assigned and shall be paid to Lende/. Lender shali apply the procseds to the
sums secured by the Security instrument, with any excess pa.d to 3orrower.

€. PUBLIC LIABILITY INSURANCE. Borrower shall take such a.iions as may be reasonabie to insure
that the Owners Association maintains a pubiic liability Insurancs rnlicy acceptable in form, amount,
&and extent of coverage to Lender.

D. CONDEMNATION. The procesds of any award or claim for camages, direct or consequential,
payable to Borrower in conhection with any condemnation or other tasing of all or any part of the
Property or the common areas and facilities of the PUD, or for ar;. conveyance In lisu of
condemnation, are hereby assigned and shall be paid to Lender. Such piocends shall be applied by
Lender to the sums secured by the Security Instrument as provided in Unifor='Covanant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Leriwisr and with Lender's
prior written consent, either partition or subdivide the Property or consent to;

(il the abandonment or termination of the PUD. excaept for abandonment or ter=1nation requirad by
law in the case of substantial destruction by fire or other casuaity or In the case of a taking by
condemnation or eminent domain;

(il any amendmant to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;

{iii) termination of professional management and assumption of self-management of the Owners

Association; or .
(ivi any action which would have the effect of rendering the pubtic llabllity insurance coverage

maintained by the Owners Association unacceptable to Lender.

FE. REMEDIES. if Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursad by Lender under this paragraph F shail become additional debt of
Borrowear secured by the Security Instrument. Unless Borrower and Lender agres to other terms of
payment. these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
(Seal} (‘:?L":-(Ae{f :/fﬂﬁj/(} Senl)
Bomower ARL; A. LﬁTM Bervower
(Seal} ?’.v;é},fﬁ ﬂ; ~ ‘fﬁ‘é {Sest)

Borrowsr PENELOPE A. LIPTAK Bomower
MULTISTATE PUD RIDER — Single Famiy — Fannle Mas/Freddis Meo UNIFORM INSTRUMENT Porm 3150 8/80 DPS 1073
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