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MORTGAGE 17392796
THE NOTE TH’S MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE. IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER.
IF THE INTERE® 1 RATE DECREASES, THE MONTHLY PAYMEN?S WILL BE LOWER.,

THIS MORTG/.G". ("Security Instrument” iven on ,
.The mortgag<r i». MARK C. KRAMI RA ND LOUISE J. WALTON , HUSBAND AND WIFE ..

("Borrowcr ). This Security Insrument is given to

CHASE HOME MORTGAGE ZORPORATION e » Which is organized and existing
under the laws of ..., THE STATZOF DELAWARE. """ and whose address s ..
49151 INDFI’ENDENCE PARKWAV TAMI’A, FLORIDA 33634-7540 ...{"Lender").
Bomwer owes Lcnder me pnnClpal Suin o, TWO HUNDRED THIRTY ONE THOUSAND AND NOI 100 .

Dollars (U. 5% 000000 ) s debt is evidenced by Borrower’s nole
dated the same date as this Security Instrunient f"Nme") which prov:des for momhly payments, with the full debt, if not
paid earlier, due and payable on......... JUNEOL 2022 esssnnnes « ThiS Security Instrument
secures to Lender: (a) the repaymenl of the debt ev‘& nced by the Note wnh mleresl and al[ renewals, extensions and
modifications of the Note; (b) the payment of all other s ims, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Boriowcr's covenants and agreements under this Securily Instrument
and the Note. For this purpose, Borower does hcr&; mongare, grant and convey (o Lender the foliowing described prop-
L2 D10V 1T1 BT OORORPTRIURRTIUURPTTTHOOIOT. .4 OO ORISR County, [linois:

¥ TN ~S e >% U

LOTS 23 AND 24 IN BLOCK 2 IN BAUER'S ADDITION (N, SECTION 33, TOWNSHIP

42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL MZRDIAN, ACCORDING
TO THE PLAT RECORDED SEPTEMBER 19, 1890 AS DOCUMENT 1,338,949, IN COOK
COUNTY, ILLINOIS.

TAX ID NUMBER __(5-33-406-010
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which has the address of ..., 200 16TH STREET. ... - SILMETTE ......ooooniiin
(Buewtj oyl

("Property Address™);

TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements, appurienances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limiwed
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bormrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie,

2. Funds for Taxes and Insurance.  Subject (o applicable law or 10 a8 wniten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Noie, until the Neie is paid in full, a sum ("Funds”) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly
leasehold payments or ground rents on the Propesty, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payabile by Barrower
to Lender, in 2ccurdance with the provisions of paragraph 8, in liew of the payment of morigage insurance premiums. These
jtems are called "Escrow liems." Lender may, at any time, cotlect and hold Funds in an amount not W exceed the maximum
amount a lender for a federally relaled mongage loan may require for Borrower's escrow account under the federal Real
Estate Sctilement Procedures Act of 1974 as amended from Lime 1o time, 12 US.C. §2601 erseq. ("RESPA”), unless
another law thet aoplies 1o the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 1 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimalrs- of expenditures of future Escrow Items or otherwisc in accordance with applicable law,

The Funds shall r&-held in an instilution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if LcaZss is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow llems. Lender wizy not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escraw Liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
1o make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender i conection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires inteiest 1252 paid, Lender shall not be required to pay Borrower any interest or eamings
on the Funds. Borrower and Lender may sgree in writing, however, that interest shall be paid on the Funds. Lender shall
give 1o Borrower, without charge, an annual acCorating of the Funds, showing credits and debits to the Funds and the purpose
for which each debit 1o the Funds was made. The Fanss ure pledged as additiona) security for all sums secured by this Security
{nstrument.

1£ the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender a1
any time is not sufficient to pay the Escrow Iiems when due, Lrader may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary 10 make up «0< usficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Ingtrament. Lender shall prompuly refund to Borrower
any Funds held by Lender. If, under paragmaph 21, Lender shail acquire or sii the Propenty, Lender, prior 10 the acquisition
or sale of the Property, shall apply any Funds held by Lender a1 the time of acouisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides atherwise, ail 7.yments received by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Note; sceond, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under e Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impasi‘ions attributable to the
Property which may altain priority over this Security Instrument, and ieasehold payments or grours rai, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Be:emwer shall pay them
on time directly to the person owed payment. Borrower shall prompily fumish to Lender all notices of aracvnis 10 be paid
underthis paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receiptsevidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unicss Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines thai any part of the Property is subject (o & licn which
may aitain priority over this Security Instrument, Lender may give Bomower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Bomower shall keep the improvements now exisling or hereafter erected on
the Propenty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender
may, at Lender’s option, oblain coverage to prolect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and rencwals shali be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. If the
restoralion or sepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied W the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borvower
abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has offered o
settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds (o repair or restare the Property
or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower olherwise agree in writing, any upplication of proceeds to principal shall not extend
or postpone the due daie of the monthly payments referred to in parsgraphs 1 and 2 or change the amount of the payments,
If under parngraph 2! the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to L Pro perty prior o the acquisition shall pass to Lender 10 the exient of the sums secured by this Security
Instrument immediate!’; prior 1o Lhe acquisition,

6. Occupancy, Presitvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borower shall oc.upy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securitv-fastrument and shail continue to occupy the Property as Borrower's principal residence
for at least one yecar afier the date of uscupancy, unless Leader otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless exiewurang circumstances exist which are beyond Barrower’s control. Borrower shall nol
destroy, damage or impair the Property, allrw e Property to deteriorat, or commil wasie on the Property. Borrower shall
be in default if any forfeiture action or procecdirg, whether civil or criminal, is begun that in Lender’s good faith judgment
could result int forfeiture of the Property or atherwisenaterially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default pid reinstate, as provided in paragraph I8, by causing the action or
proceeding to be dismissed with a ruting that, in Lendor's 5od faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of tac licn created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during tlie ))an application process, gave materially false or inaccurate
information or stalements to Lender (or failed Lo provide Lender wit any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations cznoeming Borrower's occupancy of the Property as
a principal residence, If this Security Instrument is on a leaschold, Barewe: shall comply with all the provisions of the lease.
if Borrower acquires fee title to the Property, the leaschold and the fee title <5iall not merge unless Lender agrees lo the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to piriomm the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significand aif-ct Lender's righis in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enfoicq laws or regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lender's riguts in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Inst:ument, appearing in cour,
paying reasonable attomeys’ fees and entering on the Propenty to make repairs. Although Lender mey.take action under
this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear nterest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Jnsurance. If Lender required mongage insurance as a condition of making the loan securcd by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any
reason, Lhe mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 1o obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent i the cost o Borrower of the morigage insurance previously in ¢ffect, from an alierale morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal (o onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insumance coverage
lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as 8 loss reserve in lien of mangage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requircs) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mongage insurance ends in accordance with any writien agreement between Borrower

and Lender or applicable law.
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9. Inspection, Lender or its agent may make reasonable emries upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial 1aking of the Property in which the
fair markel value of the Property immediately before the laking is equal 1o or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction:
(a) the to1al amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty
immediately before the 1aking. Any balance shail be paid (o Borrower. In the event of a pantial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately befo the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise pro-
vides, the procesds shall be applied o the sums secured by this Security Instrument whether or not the sums are then due.

If the Propeny.ic shandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 0
make an award or scalsa-<laim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice
is given, Lender is authosizer o collect and apply the proceeds, at its opiion, either Lo restoration or repair of the Propenty
or to the sums secured by this Se.urity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due date of the mon‘hly peymenis referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbéarance By Lender Not a Walver.  Extension of the time for payment or
modification of amortization of the sums sscurcd by this Security Instrument granted by Lender 10 any successor in ingerest
of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's successors in interest. Lender
shall nol be required to commence proceedings 4ga'ns: any successor in interest or refuse (o extend time for payment or
otherwise modify amortization of the sums secured by iiis Security Instrument by reason of eny demand made by the original
Borrower or Borrower's successors in interest. Any forbzamnce by Lender in excrcising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liebility; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefit the successors and.4s=igns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint upa several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security 'rsirument only 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumént; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any cthsr Borrower may agree to extend, modify,
forbear or make any accommodations with regard Lo the terms of this Security Instraiit2rt or the Note without that Borrower's
consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so thal the interest or other loan charges collected ur 10 he collected in connection
with the loan exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amo.int necessary 10 reduce
the charge to the permitied limit; and (b) any sums already collecied from Borrower which exceed<d jemitted limits will
be refunded to Borrower, Lender may choose 10 make this refund by reducing the principal owed undei i< Mote or by making
a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepiyment without
any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mait unless applicable law requires use of another method. The notice shall be directed (o the
Property Address or any other address Borrower designaies by notice lo Lender. Any notice 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a natural
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person) without Lender's prior wrilien consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate, If Borrower meets cerain conditions, Borrower shall have the right 1o have
enforcement of this Security Insirument discontinued at any time prior 10 the earlier of: (8) § days (or such other period
as applicable law may specify for reinsttement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note as if no acceleration had
occurred; (b) cures any default or any other cavenanis or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, inviuding, but not limited to, reasonable suomeys' fecs; and (d) takes such action as Lender may reasonably
require to assure thas the licn of this Security Instrument, Lender's rights in the Propert: and Borrower’s obligation to pay
the sums secured by th's Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the oblisaticns secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not aprly in the case of acceleration under paragraph 17,

19, Sale of Note; Changc of L.oan Servicer. The Note or a partial intercst in the Noie (together with this Security
Instrument) may be sold one or /nsie times without prior notice 1o Borrower, A sale may resull in a change in the enuty
(known as the "Loan Servicer") that-Cullects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of (s Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien nrace of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address o the-new Loan Servicer and the address to which payments should be made.
The notice wil! also contain any other informatics roguired by applicable law.

20. Hazardous Substances.  Bomower shali-ur: cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on o in the Property, Berrowsr shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. Tae preceding two sentences shall not apply 1o the presence,
use, or starage on the Property of small quantities of Hazardous Substances that are generaily recognized 1o be appropriate
to normal residential uses and (o maintenance of the Propenty.

Borrower shall promptly give Lender writien notice of any invegugation, claim, demand, lawsuit or other action by
any govemmental or regulaiory agency or privale party involving t'e Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leaas, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Subsirice affecting the Property is necessary,
Borower shall prompuy take all necessary remedial aclions in accordarcs with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances deiircd s toxic or hazardous substances
by Environmental Law and Lhe following substances: gasoline, kerosene, other flammabie or ixic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehyds wid mdicactive malerials. As
used in this paragraph 20, "Environmenial Law™ means federal laws and laws of the jurisdiction wiicre the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration folk wiug Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unde: varagraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that falure 1o cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
sha!l further inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreciosure, If the defauit
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument.  [f one or more riders are executed by Borrower end recorded together
with this Security Instrument, the covenants and agreements of each such rider shali be incorporated into and shal) amend
and supplement the covenants and agreements of this Security Insument asif the rider(s) were a partof this Security Instrument,

{Check applicable box(es))
X Adjustable Rate Rider O Condominium Rider 3 14 Family Rider
{0 QGraduated Payment Rider 3 Planned Unit Development Rider O Biweckly Payment Rider
{3 Balloon Rider O Rate Improvement Rider 0 Second Home Rider

(3 Other(s) [specify)

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

.................... . L Jae & T .77 )
MARK C. KRAMER “Bogower

---------------------------------------------------------------------------------------

Fal J Ul

LIUISE J. WALTON “Bagower
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1Space Below This Line For Acknowledgment]

STATEOF [LLINOIS, L’ County ss:
1, ‘M\ﬂ wurndut W , a Notary Public in and for said county and state,
do hereby centify that  MARK C. KRAMER AND LOUISE J. WALTON , HUSBAND AND WIFE
, personalty known to me to be the same persan(s) whose name(s) e
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal hdshe/@

signed and delivered the said instrument as his/erftheir free and voluniary act, for the uses and purposes therein

-

set forth.
Given under my hane and official seal, this 9\1

day of MAY

My Commission expires:

.ty
F2%4lakd
GJ:" o L‘ﬂd.’
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ADJUSTABLE/CONVERTIBLE RATE RIDER
(ONE YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE/CONVERTIBLE RATE RIDER is made this
MAY.crrsermesrsrisinsemenensy 19,98, 80d i incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") o secure Borrower's  Adjustable/Convertible Rate Note (the "Noie”) to
CHASE HAOME MORTGAGE CORPARATION,. A RELAWARE CORPORATION. .....ccovorvvvrerrmermmmsssascenstsessossasssss
{the "Lender’) of the same daie and covering the propeny described in the Security Instrument and

located at:

A0LETH CTRRET WILMETTE. ILLINOIS. 69021, ..

(Property Addreas]

THE NOTF. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM ANC-MAXIMUM RATES [ MUST PAY. IF THE INTEREST RATE
INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER., IF THE
INTEREST RATE OECREASES, THE MONTHLY PAYMENTS WILL BE
LOWER. ON THE DATE(S) SPECIFIED BELOW, 1 MAY CONVERT THE
ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY

AMORTIZING LOAN.

ADDITIONAL COVYENANTS. in addition to the covenanis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMNT CHANGES
The Note provides for an initial interest rate of .....048. L. .... %. The Nole provides for changes in the
interest rale and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANG S

(A) Change Dates

The interest rate 1 will pay may change on the first day of . dBNE i, 1928,
and on the first day of every (weilth (12th) month therealler, Each daj: on which my interest rale could
change is called a "Change Dawe.”

(B) The Index

Beginning with the first Change Daie, my interest rate will be based on ap<index. The “Index”
is the weekly average yield on Uniled States Treasury securities adjusted 10 a corstzat maturity of one
(1) year, as made available by the Federal Reserve Board. The most recent Index ligric available as of
the date forty-five (45) days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Nowe Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Noie Holder will calculaie my new interest rate by addnng

TWOAND.I5/ 100 perceniage  poinis  ( cnmsenennana ) 10 the  Current  Index.
The Note Holder will then round the result of this addition to the nearest one-cighth of one perceniage

point (0.125%). Subject to the limitations in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient
0 repay the unpaid principal that | am expected to owe a1 the Change Dale in full on the Maturity Date
at my new interest mie in substaniially equal payments. The result of this calculation will be the new
amount of my monthly payment,

(D) Limits of Interest Rate Changes

The interest rate I am required 1o pay at the first Change Date will not be greater than

% or less than ... L3 %. Thercafter, my interest rale will never be increased
or decreased on any single Change Dale by more than two percentage points (2.00%) from the rae of
interest 1 have been paying for the preceding (12) months.

There is a limit of six perceniage poinis (6.00%) on the amount by which the interest rale may
increase or decrease from the initial interest raie over the entire term of the loan.  1f a change in the
Current Index would otherwise cause the new interest rate (o exceed the two percentage poims (2.00%)
or six récontage poinis (6.00%) rale adjustment limilations, the unused portion of such increase or
decrease will ‘not be camied forward and applied o change the mte in future years. My interest rate will
never be greaer than %, or less than 2.250.... . %, even if 1 exercise my option
to convert tc a fixzd rue.

(E) Effectivc Date of Changes

My new intercst iale will become effective on cach Change Dae. I will pay the amount of my
new monthly payment beginning on the first monthly payment dale afier the Change Date until the
amount of my monthly payment _nznges again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the
amount of my monthly payment -before the effective date of any change. The notice will include
information required by law to be givos-ine and also the title and telephone number of a person who will
answer any questions [ may have regarciig the notice. If 1 may convert my loan as provided in Section
5 of the Noie, the notice will also include tho-following information regarding conversion on the Change
Date:

0] the fixed interest rate | will pay af I choose lo convert my loan to & fixed interest rate

loan;
(i) the amount of my new monthly payrsert at the fixed rate of interesy and
(iii) the date by which I must execuic and Uritver to the Note Holder all documents that the

Note Holder requires 1o effect the conversion.

The first five notices will also remind me of my optior 10 convert to a fixed rate on the first day
of any month starting with the first Change Date through and inchafing the fifth Change Date. [ may call
the Lender fificen (15) or more days before the first day of any mupth at (800) 53344536, to give notice
of my intention to exercise my option o convert, as long as the con ersion date is the first day of a
month bewween the first and fifth Change Dates. The information specifiid in clauses (i), (i) and (iii)
above will be given to me at that time.

B. CONVERSION TO FIXED INTEREST RATE

The Note also provides the Borrower an option to converi the adjustablc 9% i joan into a fixed
interest rate loan as {otlows:

5. FIXED INTEREST RATE OPTION annmcang

(A) Option to Convert to a Fixed Rate asus it

[ have a "Conversion Option" which 1 can exercise if [ satisfy the conditions described in this
Section 5(A) and [ am not in defaul. The Conversion Option is my option i0 convert the interest rale
1 am required to pay under Sections 2 and 4 of the Note from an adjustable rate to a fixed rate.

The conversion can only take place on the first Change Dale or on the first day of each month
thereafter until and including the fifth Change Dmie. The date on which my interest rate converts from
an adjustable rate to fixed rate is called the "Conversion Dae.”

If | wam o exercise the Conversion Option, 1 must first meet cenain condidons.  Those
conditions are that: (a) I must give the Note Holder notice that 1 am doing so at least fifteen (15) days
before the Conversion Date; (b) on the Conversion Date, 1 am not in default under the Note or Security
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Instrument; (c) by the Conversion Date, I must pay the Note Holder a conversion fee of $250.00; and
(d) 1 must sign and give the Note Holder any documents the Nate Holder requires 1o effect the
conversion,

(B) Calculation of Fixed Rate

required Net Yield for year, fixed rate mortgages covered by sixty (60) day mandatory
delivery commitments that was in effect as of the dale fory-five (45) days before the Conversion Dale,
plus five-eighths of one percent (0.625%) (or seven-eighths of one percent {0.875%) if the original loan
amount is over $202,300 on & single family home, or if the property is a cooperative apartment, or one
and onc-cighth (1.125%) on all loans over $1 million) rounded to the ncarest one-gighth of one
percentage point (0.125%).

Infamation sbout this Net Yield is available through the Federal National Morigage Associalion,
3900 Wisconsin Avenue, N.W., Washingon, D.C., 20016, If this required Net Yiek is not available,
the Note i40'der will choose a new index which is based upon comparsble information to determine the
fixed interest raic

(C) Deter:nination of New Payment Amount

If 1 choose 0 <iercise the Conversion Opiion, the Note Holder will determine the amount of the
monthly payment that veuwd be sufficient to repay the unpaid principal I am expected to owe ai the
Conversion Date in full on «nv maturity dae at my new fixed interest rate in substantially equal payments,
The result of this calculation »<il be the new amoumt of my monthly payment. Beginning with my first
monthly payment after the Conversion Date, [ will pay the new amount of my monthly payment uniil the
maturity date.

C.  TRANSFER OF THE PRQPERT® GR A BENEFICIAL INTEREST

Uniform Covenant 17 of the Security Instrument is amzaded to read as follows:
(A) Until I exercise my Conversion Option under the conditions stated in Section 5 of the

Noie, Uniform Covenant 17 shall be as foliows;

Transfer of the Property or a Beneficial Inturrat.

If all or any part of the Property or un .interest in it is sold or tansferred (or if &
beneficia) interest is sold or transferred) without irniediate payment in full of all sums secured
by this Security Instrument, Lender may call all such sums imme siately due and payable.

If Lender exercises this right, Lender shall give ~Romower notice of acceleration.  The
notice shall provide a period of not less than thirty (30) aav: from the date the notice is de-
livered or mailed within which Borrower must pay all sums scoured by this Security Instrument
If Bomower fails 10 pay these sums prior 10 the expiration of this oericd, Lender may invoke any
remedies permitied by this Security [nstrument without further notice or demany on Barrower,

Lender shall not exercise this right if.  (a) Borrower causes 0 oe-. submitted to Lender
information required by Lender o evaluate the iniended transferee as if 4 wew loan were Dbeing
made o the transferee; and (b} Lender rcasonably determines that Lender’s” security will not be
impaired by the loan assumption and that the risk of a breach of any covenare or agreement in
this Security Instrument is acceptabic to Lender.

To the extent permilted by applicable law, Lender may charge a reasonable fee as a
condition o Lender's consent to the loan assumption. Lender may also require the transferee (o
sign an assumplon agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

(B) If I exercise my Conversion Option under the conditions stawd in Section 5 of the Note,
Uniform Covenant 17 described in (A) above shall then cease 1o be in effect, and Uniform Covenant 17
shall instead be as follows:

© 193] CHMC
Closing Documen! - PD - C-1320
ST&Ls CHMC1320-3




UNOFFICIAL COPY

o, ¥1peenge

Transfer of the Property or a Beneficial Inicrest,

If all or any pant of the Propety or any interest in it is sold or transferred (or if 8
beneficial interest is sold or transferred) without immediate payment in full of all sums secured
by this Security Instrument, Lender may call all such sums immediately due and payable.

Ii Lender exercises this right, Lender shall give Borower notice of acceleration,  The
notice shall provide a period of not less than thiny (30) days from the date the notice is de-
livered or mailed within which Borrower must pay all sums secured by this Security Instrument
If Borower fails to pay these sums prior o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on

Borrower.

D. EFFECTIVENESS OF PROVISIONS
Urén ) Borrower's delivery of the excculed documents required by the Not Holder to cffect
conversion 10« fixed interest rate, Section (A) above shall cease to be effective.

BY SIGHIMG BELOW, Bomower accepts and agrees (o the lerms and covenants contained
in this Adjustable/Ccnvertible Rate Rider.

i <

MARK C. KRAMER

/«Z;c/ %%’?

LOUISE J. W

[Sign Original Only]
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