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ADJUSTABLE RATE MORTGAGE 92375080

THIS MORTGAGE ("Security lrstrumem”) is given on MAY 22, 1992 . The mortgagor is
NAREY»PRA B PATEL AND NIRUPA N PATEL, HIS WIFE

("Boreower™). This Security Instrument is given to T, $35. 00

STANDARD FEDERAL BANK FCR SAVINGS
GEOIECEY 3304800
~37SN80
which is orgenized and existing under the laws of LURD €fnd whose
address is 4192 S. ARCHER AVE, CHICAGO, ILLIWOIS 60632
("Lénder™). Borrower owes Lender the principal sum of
SEVENTY THOUSAND DOLLARS & NO CENTS
Dailars (U.S. § 70,000.00 ).
This dett is evidenced by Borrower's note dated the same date as this Secuiity Tastrument ("Note™), which provides for
monthly payments, with the fell debt, if not paid carlier, due and payable on JUNR 1, 2022
This Sccurity Instrument secures 1o Lender: {a) the repaviment of the debt evidenced by the Mot with interest. and all rcnewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the performance of Borrower's covenants.and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage. grant and coiwey o Lender the following
described property located in COOK County, llinois:
LOT 3893 IN ELX GROVE VILLAGE SECTION 1 EAST, BEING A SUBDIVISION IN
THE WEST 1/2 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE I!, EAST UF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINQIS, ON
APRIL 15, 1963 AS DOCUMENT NO 2086010,

PIN 08~-27-113-003-0000

which has the address of 208 REDWOOD AVENUE
Illinuis 6000?&;» Codel ("Propenty Address™);

ILLINOIS-Single Famity Faniie Mpe/Freddie Mac UNIFORM INSTRUMENT Page 1 ol B
Q-GNIL) 19106 VMFP MORTGAGE FORMS - 13131293-8100 - (800)521-728"
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24. Riders to this vty Instrument. If one or more riders are executed by Borrowe! e recorded together with this

Security Instrument, the covenaris and agreements of each such rider shall be incorporated into and shall amend and supplement

the cavenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))
W Adjustable Rate Rider [~ 1 Condominium Rider L] 1-4 Family Rider
] Graduated Payment Rider L_] Planned Unit Deveiopment Rider ] Biweekly Payment Rider
Balloon Rider (_nate Improvement Rider [} Second Home Rider
[_IV.A. Rider [ 1ter(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it. /‘
Witnesses: ; ,,{JM
X (i (Seal)

NARENDRA £ PATEL -Bortower

v ﬂlla_l_(Pq Y gtltj {Seal)
NIRUPA N PATEL -Botrower

{Seal) o) {Seal)

-Borrower -Borrower

STATE OF ILLINOIS, o Cook County ss:
L b Uneebene S . @ Notary Public in and for said county and state do hereby certify
that NARENDRA B PATEL AND NIRUPA N PATEL, HIS WIFE

. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal he M
signed and delivered the said instrument as The /L [ree and voluntary act, for the uses and purpeses therein set forth.
Given under my hand and official seal, this X277 dayof f\\wp

My Commission Expires:

Notary Puble
BARBARA KAMINSKI
This Instrurnent was prepared by: 3960 W 93TH ST EVERGREEN PRRK sOEEICS
: Pags 8 of § orrg 3014 9/490

Notary Public, Stata of lllinoks
Wy Comminsion Expirms 6/25/95
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17. Transfer of the Pmpeﬂy ora geneEl lnlelrg Lymmer. If alfor a;y part IJX Property or any inlerest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securily Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shull provide a period of not
fess than 30 days from the date the notice is delivered or nuiled within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: tay § days tor such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuamt to any power of sale contained i tins
Security [nstrument: or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: ta; pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: th)
cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not ¥miled to, reasonable attorneys’ fees. and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secdrsity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumerit shall comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herebv.shzll remain fully effective as if no acceleration had occurred. However, this right to reinstaie shal)
not apply in the case of accelefaiion under parugraph 17.

19. Sale of Note: Change of f.oan Servicer. The Note or a partial interest in the Note ttogether with this Security
Instrument) may be sold one or more/tizies without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monzitiy payments due under the Note and this Secunty Instrument. There abso may be one
or more changes of the Loan Servicer unreiaiad to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
piven written notice of the change in accordanc with paragraph 14 above and applicable faw. The notice will staie the nanie and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not¢aese or permit the presence, use, disposal. storage. or relcase of any
Hazardous Substances on or in the Property. Borrower sha'l ot do, nor allow anvone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence. use. or
storage on the Property of small quantities of Hazardous Substance. that are generally recognized to be appropriate o normal
residentizl uses und to maintenance of the Property.

Borrower shall prompily give lender written nuotice of any investization, clam, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeny aulany Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by <ny governmental or regutatory authonity. it
any remaval or other remediation of any Hazardous Substance affecting the Property 55 necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ ire those substances defined o toxic or hazardous substances by
Environniental Law and the following substances: gasoline. kerosene, other flammuabie or tosic petroleum products, 1oxic
pesticides and herbicides. volatile solvents, materials comainir g ashestos or formatdehyde. and adioactive materials. As used in
this paragraph 20, “Environmental Law" means federal law:. and laws of the jurisdiction wher the Propenty is located that
relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as Tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrumeat (but not prior to acceleration under puragraph 17 unless
applicable law provides otherwise). The notice shull specily: (a) the default; (h) the action required to cure the default;
(c) a date, not tess than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further
inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified [n the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled (o collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Redease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives ull right of homestead exemption in the Property. Form 3014 9/80

8

YTV R ey
Fertands

G




5001043041

UNOFFICIAL CORY 5%,

ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  22ND  gay ofMAY .19 92 landis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“‘Security Instrument’’) of the same date given by the undersigned (the ** Borrower'’) to secure Borrower’s Adjustable
Rate Note (the “Note’') 1o STANDARD FEDERAL BANK FOR SAVINGS

{the **Lender’’} of the same date and covering the property described
in the Security Instrument and located at:

208 REDWOOD AVENUE ELK GROVE VILLAGE IL 60007
[Praperiy Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAG COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Note provides for ay iit ai interest rate of 7 +7 530 . The Note provides for changes in the interest rate and the

monthly paymenis, as foilov's:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate [ will pay may charge on the first dayof JUNE 1, .19 95 andonthat day
cvery 12th month thereafter. Each date onvhich my interest rate could change is called a ‘“Change Date."’

(B) The Index

Beginning with the first Change Date, rty_ nterest rate will be based on an Index. The *‘Index’’ is the weekly
average vield on United States Treasury securities hdiusted 1o a constant maturity ot 1 year, as made available by
the Federal Reserve Board. The most recent Index f«oure available as of the date 45 days before each Change Date
is called the ‘*Current Index.”

If the Index is no longer available, the Note Hold:r w:ll choose a new index which is based upon comparable
information, The Note Holder will give me notice of tiis chaice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate wiv/aew interest rate by adding TWO AND

ONE HALF  percentage points ( 250 %) 10 the Cur'ent Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentigr point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new intervs: rate :+atil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that [ am expected to owe at the Change Date in fuli-en/<he maturity date at iny new interest
rate in substantially equal payments. The result of this calculation will be the r'exwv amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.750 o or less than
7.750 % . Thereafter, my interest rate will never be increased or decreased on any single Change Date by
more than two percentage points {2.0%) from the rate of interest 1 have been paying for the precoding (welve months. My
interest rate will never be greater than 13.750 o, NOR LESS THAN 7.750. %%
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of 12y ~cw monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-

ment changes again.

(F) Notice of Chaanges

The Note Holder will deliver or mail to me a notice of any changes in my intercst rate and the amount of my
monthly pavmzcit before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrument is amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Barrower. I all or any part of the Property or any interest
in it is sold or transferred (o+ if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lendc:’s prior writien consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal taw as of the date of this Security Instrument. Lender also shall not exercise this option if:
{a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made 10 the transferee; and (b) Lender reasonably determines that Lender’s security
wili not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptabie 10 Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's con-
sent 10 the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able 1o Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Ilnstrument. Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER - AR %5 X KKK KK XA ol Kbl kel Bethidhek hsbrifotic X X X X KX X X X Rk %ol X X
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