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b, Funds for Taxes. lnstUtNI’@FTE"rC l A L C O P Y \

Subect to applicable Tt or 1o g wrieen waner by .\hsrlgui:ce.‘!tur(‘_dugm" shatf pasto f\fnrrga:gec on the din manthh install-
anents of pricipat or iterest are panable under the Note tor on another day designated in wrating by Mortgagee), untel the Note is
pard m full, g sum theren “Funds™y equal o one-tweltth of o the vearly taxes and assessments which may be levied on the
Premuses: thy the veardy ground remts, if any, () the searls premium instaiiments for fire and other hazard insurance. rent loss
nsurange and such other imarance cosermty the Premies v Morigagee may require pursuant 1o paragraph 5 hereof: and (d) the
vearly premant mataliments tor mortgage insurance, il any, alb as reasonably estimated witiatly and from time to time by Mortgagee
an the basis of assessmenis and bills and ressorable estimates thereof. Any waiver by Mortgagee of a requirement that Mortgagor
pur sach Funds may be revoked by Mortgagee. in Mortgagee's sole discretion. at any tme upon notice in writing to Mortgagor.
Mortgagee may require Mortgugor 10 pay to Mortgagee. in advance. such other Funds for other taxes, charges. premiums, assess-
menls and impositions in connection with Murtgagor or the Premises which Mortgagee shall reasonably deem necessary to protect
Mortyagee's interest therein “Other Impositions™. Unless otherwise provided by applicable law. Morigagee may require Funds for
Qther Impositions t be paid by Mortgagor in a lump sum or in periodic instaliments. at Morigagee's option. Failure of Mortgagor
1 piy uny af the aforesaid monthly deposits ufter they are due shall be an event of default under this Martgage. in which event
alt remedies under this Mortgage may be immediately exercised by the Mortgagee.

The Fundy shall 5e held by Mortgagee and Mortgagee shall apply the Funds to pay said rents. taxes, assessments, insurance
premiums and Other liapusirions so long as Mortgagor is not in breach of any covenant or agreement in this Morlgage or any of
the other Loan Documents: Yiorigugee shall make no charge for so hoiding and applying the Funds. for analyzing said account or
for verifving and compiling sair & sessments and bills, unless Morigagee pays Mortgagor interest. earnings or profits on the Funds.
Mortgagee shall not be required io-par- Mortgiagor any interest. earnings or profits on the Funds. Mortgagee shall give to Mortgagor,
without charge, an annual accountiitg of the Funds in Mortgagee's normal format showing credits and debits to the Funds and the
purpose for which each debit o the Funds «xas made. The Funds are hereby pledged as additional security for the sums secured by

this Mortgage.

If the amount of the Funds held by Morigagee at the time of the annual accounting shall exceed the amount deemed necessary
by Morigagee 10 provide for the payment of taxes. usszssments, insurance premiums. rents and Other Impositions. as they fail due.
such excess shall be at Mortgagee's option. either promprly repaid or credited to Mortgagor on the next monthly instaliment or
instaliments of Funds due. If at any time the amount of the “unds held by Mortgagee shail be less than the amount deemed necessary
by Mortgagee to pay taxes, assessments. insurance premiums. rerits and Other [mpositions as they fall due, Mortgagor shall pay
1o Mortgagee any amount necessary as reasonably determined by vorigagee. to make up the deficiency within ten (10) days after

notice from Mortgagee to Mortgagor requesting pavment thereof.

Upan Mortgagor's breach of any covenant or agreement in this Morigrge, Mortgagee may apply. in any amount and in any
order as Mortgagee shall determine. in Mortgagee's sole discretion, any Funds he!d by Mortgagee at the time of application (i) lo
pay Tents, 1axes, assessments, insurance premiums and Other Impositions whick are row or will hereafier become due, or (ii) as
a credit against sums secured by this Mortgage. Upon payment in full of all sums <erured by this Mortgage, Mortgagee shall
promptly refund to Mortgagor any Funds held by Mortgugee.

7. Prepayment Privilege.

At such time as the Mortgagor is not in default either under the terms of the Note or under th2/toiins of this Moriguge, the
Mortgagor shall have such privilege of making prepayments on the principal of the Note (in addition 104z required payments) as
may be provided in the Note. and in accordance with the terms and conditions set forth in the Note.

8. Effect of Extensions of Time.

If the payment of said indebtedness or any part thereof be extended or varied or if any part of the security be released. all
persons now or at any time hereafter liable therefor, or interested in the Premises. shall be held to assent to such extension, variation
or release. and their liability and the lien and all provisions hereof shall continue in full force. the right of recourse hereof shall
continue in full force. the right of recourse against ail such persons being expressly reserved by the Morigagee. notwithstanding
such extension, variation or release.

9, Mortgagee’s Performance of Defaulted Acts,

In case of default herein. Mortgagee may, bui need not. make any payment or perform any act herein required of Mortgagor
in any form and manner deemed expedient by Mortgagee, and may. but need not, make full or partial payments of principel or
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ferest o prier encwnbrancep, of POy AT Qi pmsEE . gRmpromis y 14X ten or other prior lien or title or
i therent. or redeem lrunu N@EE:’@IA '&""G@P"M“'f assessmienl. All monevs paid
for am ol the purposes herein authorized and all expenses paidfor {fcurtgd s vongechan thefewith. including antornes’s fees, and
amy other moneys adsanced By Mortgagee to protect the Premises and the lien hereof. shall be additional indebledness secured
" herebn, and stutlt bevome mmediately due and pavable without notice und with interest thereon at the rate of interest then applicuble
tw the mdebtedness secured by this Mortgage. [naction of Mortgagee shall never be considered us a waiver of any right accruing

oL on aceount of any defuult on the part of Morigagor.

i, Acceleration of Indebtedness.

I v the Mortgagor shall fail o pay when due any sums secured by this Mortguge in accordance with the terms of the Note:
thi the Mortgagor or ity beneficiary shall file a petition in voluntary bankruptcy under the United States Bankrupicy Code or any
similar luw, state or federal. ur an answer admitting insolvency or inability to pay its debts. or fail to oblain a vacation or stay of
mvolutans proceedings within ten {10) davs, as hereinafter provided: 1¢) the Morigagor or its beneficiary shall be adjudicated a
binhrupl, Or & trustee or a receiver shall be appointed for the Mongagor or its beneficiary or for all of its property or the major
purt thereof in amy imvoluntary proceeding. or any court shall have taken jurisdiction of the property of the Mortgagor or its bene-
ficiury or the major part thereof in any involuntary proceeding for the reorganization. dissolulion, liguidation or winding up of the
Mortgagor or ity binofiziary and such trustee or receiver shall not be discharged or such jurisdiction relinquished or vacated or
staved an appeal or ottervise staved within ten (10) days: (d) the Mortgagor or its beneficiary shall make an ussignment for the
benefit of Creditors. or shzibeadmit in writing its inability to pay its debts generally as they become due. or shall consent to the
appoiniment of a receiver or trostee or liquidator of all of its property or the major part thereof: or (e) default shall be made in the
due obsersunce or performance-Ufany other of the covenants, agreements or conditions in the Note. Loan Agreement or herein
contained and the same shall continize for three (3) days. then and in every such case the whole of said principal sum hereby secured
shall, at once, at the option of the Morigagee. become immediutely due and payabie. together with acerued interest thereon, without
notice to Mortgagor. with all such unpai¢ arieunts thereafter accruing at the default rate of interest as provided in the Note.

11. Remedies Cumulative.

Each remedy provided in this Morigage is distitcy und cumulative to all other rights or remedies under the Mortgage or af-
forded by law or equity, and may be exercised concurrantly, independently, or successively, in any order whatsoever.

12, Assignment of Rents and Leases.

To further secute the indebledness secured hereby. Morigagor hirzoy absolutely and unconditionally sells. assigns and trans-
fers to Mortgagee all the rents. issues and profits now due and which inzy hereafter become due by virtue of any lease or other
agreement for the occupancy or use of all or any part of the Premises, it-ieing intended by Mortgagor and Mortgagee that this
assignment of rents constitutes an absolute assignment and not an assignment for additional security only. Mortgagor hereby au-
thorizes Mortgagee to collect the aforesaid rents. issues and profits and hereby directs cach lessee of the Premises to pay such rents
1o Mortgagee: provided, however, prior (o any breach by Mortgagor of any covenan:- o7 cpreement in this Mortgage. Morigagor
shall collect and receive all such rents, issues and profits of the Premises as trustee for tiz-oznefit of Mortgagee and Morigagor,
and shall appiy all such rents. issues and profits so collected to the sums secured by this Mm'gage.

The Morigagor hereby covenants that (a) Mortgagor has not executed any prior assignment of szid-rents: and (b) Mortgagor
has not performed, and will not perform any acts, and has not executed. and will not execute any insirvinent which would prevent
Morigagee from exercising its rights hereunder: and (c) Morigagor has not collected and will not colleci renis of the Premises for
more than one instaliment in advance. Mortgagor further covenants that it will execute and deliver to Morigagee all future lenses
upon ali or any part of the Premises and all such further assurances and assignments in the Premises as Mortgagee may from time

to time request.

13. Observance of Lease Assignment.

LY
In the event the Mortgagor, as additional securiry for the payment of the indebtedness described in and secured hereby. sellsi?
transfers and assigns to the Mortgagee. its successors and assigns. any interest of the Mortgagor as lessor in any lease or feases!
the Mortgagor expressiy covenants and agrees that if the lessee or any of the lessees under said lease or leases so assigned, or theY 3
Mortgagor. as lessor therein, shall fail to perform and fuifill any term. covenant. condition or provision in said lease or leases, at
the times and in the manner in said lease or leases provided, or if Mortgagor shall suffer or permit to occur any breach or default
under the provisions of any assignment of any lease or leases of the Premises given as additional security for the payment of the
indebtedness secured hereby and such default shall continue for three (3) days, then and in any such event, such breach or default
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4. Lender’s Possession,

Lpon Mortgaens"y oreach of any covenant or agreement in this Mortgage. and upon demand of Mortgagee. Mortgagor shall
surremder and Mortgagee may enter upon and take und maintain full control of the Premises in order to perform all acts necessary
and appropriate for the operation and maintenance thereof.

The Morteugee <hall not be obligated to perform or discharge. nor does it hereby undertake 1o perform or discharge. any
obliganon, duny or liability under any leases. and the Mortgagor shall and does hereby agree to indemnify and hold the Mortgagee
harntless of and from any and all liability. loss or damage which it may or might incur under said leuses or under or by reason of
the assigament thereof. Should the Mortgagee incur any such liability, loss or damage. under said leases or under or by reason of
the assignment thereof. the amount thereof. including costs, expenses and reasonable attorneys’ fees. shall be secured hereby and
the Mortgagor shall reimburse the Morigagee therefor immediately upon demand.

15, Application or Licome Received by Mortgagee.

The Mortgagee in the-exarcise of the rights and powers hereinabove conferred upon it by paragraph 12 hereof shall have full
power to use and apply the renen-issues and profits of the Premises to the payment of or on account of the following in such order

as the Mortgagee may determine:

{(a) to the pavment of the operating expenses of said property, including cost of management and leasing thereof, established
claims for damages. if any. and premiur=s on insurance hereinabove authorized:

(b) to the payment of laxes and special assessments now due or which may hereafter become due on the Premises:

f¢) 1o the pavment of all repairs. decorating, renewals, seplacements. alterations, additions. betterments. and improvements of
said Premises, and of placing said property in such condition as will, in the judgment of the Morigagee, make it readily

rentable; and

fd) to the payment of any indebtedness secured hereby or any aetiCiency which may result from any foreclosure sale.

16. Appointment of Receiver.

Upon. or at any time after the filing of a complainl to foreclose this Mc tgage. the court in which such complaint is filed
may appoint a receiver of the Premises and the Morigagee hereunder or any holder-of the Note may be appointed as such receiver.
Such recever shall have power 1o collect the rents, issues and profits of the Premises-deding the pendency of such foreclosure suil
and in case of a sale and a deficiency. during the lull statutory period of redemption. if ¢ny./as well as during any further times
when Mortgagor, except for the intervention of such receiver. would be entitled to collect suckh rents, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possession, conitro!. management and operation
of the Premises during the whole of said period.

17. Uniform Commercial Code Security Agreement,

This Mortgage is intended to be a security agreement pursuant to the Uniform Commercial Code for any of the items specified
above as part of the Premises, which. under applicable law, may be subject to a security interest pursuant to the Uniform Commercialy
Code. and Morigagor hereby grants Mortgagee a security interest in said items. Mortgagor agrees that Morigagee may file this]
Mortgage. or a reproduction hereof, in the real estate records or other appropriate index. as a financing stalement for any of the :
items specified above as part of the Premises. Any reproduction of this Mortgage or of any other security agreement or ﬂnancmg,
statement shall be sufficient as a financing statement. In addition. Mortgagor agrees to execule and deliver to Mortgagee, upon ]
Mortgagee's request. any financing statements, as well as extensions, renewals and amendments thereof, and reproductions of thif" :
Mortgage in such form as Mortgagee may require te perfect a securnity interest with respect to said items. Mortgagor shall pay alf ¢
costs of filing such financing statements and any extensions, renewals, amendments and releases thereof, and shall pay ail reason-
able costs and expenses of any record searches for financing statements Mortgagee may reasonably require, Without the prior written
consent of Mortgagee, Mortgagor shall not create or suffer 10 be created pursuant to the Uniform Commercial Code any other
secunty interests in said items, including replacements and additions thereto. Upon Mortgagor's breach of any covenani or agreement
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without e amy way atfecting the avanlability of Mortgagee's remedies under the Uniform Commercial Code or of the remedies
provided in this Mortgage.

18. Mortgagee's Right of lnspection.

Mortgagee shall have the right (o inspect the Premises at all reasonuble times and access thereto shail be permiited for that
purpone,

19. Late Charge.

In the esemt the Mortgagee shall. from time to time. accepr payment of any instaliment required on the Note and under this
Mortgage which i ipazrears, Mortgagee may collect a “late charge™ as provided for in the Note 10 vover the exira expense involved
in handling delinquentpryments: provided. however. that nothing in this paragraph contained shall authorize the Morigagee to collect
o demand any payment siiich would result in the imposition of interest in excess of the maximum amount allowed by law.

20, Condemnation.

Mortgagor hereby assigns, transiers and sets over to Mortgagee the entire proceeds of any award or any claim for damages
for any of the Premises taken or damaged undar the power of eminent domain or by condemnation. Morigagee may elect to apply
the proceeds of the award wpon or in reduction of the indebtedness secured hereby, whether due or not. or to require Mortgagor (o
restore or rebuild. in which event the proceeds shal be held by Mortgagee and used to reimburse Mortgagor for the cost of the
rebuilding or restoring of building or improvement: on said Premises. in accordance with plans and specifications to be submitted
to and approved by Morigagee. In the event Mortgagor s required or authorized, by Morrgagee’s election as aforesaid to rebuild
ot testore. the proceeds of the award shall be paid out 17 same manner as is provided in paragraph & hereof for the payment of
insurance proceeds toward the cost of rebuilding or restoratizn. [f the amount of such award is insufficient ta cover the cost of
rebuilding or restoring, Mortgagor shall pay such cost in excess = the award, before being entitled 10 reimbursement out of the
award. Any surplus which may remain out of said award after paymest of such cost of rebuilding or restoration shall. at the option
of Morigagee. be applied on account of the indebtedness secured heisoy or be paid to any other party entitled thereto. In applying
the proceeds of any award on account of the indebtedness secured hereby, Murtgagee shall be entitled to collect. owt of the proceeds
of the award. a premium on the amount prepaid. at the same rate as though Afortgagor had elected at the time of such application
of proceeds (or if Mortgagor then has no such election, ar the first succeeding Jate on which Morigagar could so elect) to repay
the indebtedness in accordance with the terms of the Note secured hereby.

21, Release upon Payment and Discharge of Mortgagor’s Obligations.

Morigagee shal! release this Mortgage and the lien thereof by proper instrument upen paymeit und discharge of all indebied-
ness secured hereby and payment of a reasonable fee to Mortgagee for the preparation and execuiier o4 such release.

22. Giving of Notice.

Any notice which either party hereto may desire or be required to give to the other party shail be in writing and the mailin%
thereof by certified mail. postage prepaid. addressed to the Mortgagor at 214 0ld Green Bay Road, ;
Glencoe, I 60022 . or to the Mortgagee. at its principal office in Chicago. Illinois, 0
attention of the office of the manager in charge of residenial rehabilitation loans and specifying the loan number. or at such otheel
place within the United States as any party hereto may by notice in writing designate as a place for service of notice shall constitut'q"*
service of notice hereunder. Any notice given shall be deemed given on the date the same is deposited in the United States mail. 'm

v
)

23. Waiver of Defense.

No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be good
and available to the party interposing same in an action at law upon the Note hereby secured.
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Mortyagor shall not and will aut apply for or avail itself of any appraisepent, valuation, stay, exignsion or exemplion laws,
or any so-called “Moratorium Laws", now existing or hereafter enaéted~in oser to prevent-or hirider-the enforcement or foreclo-
sure of this Mortage. but hereby waives the benetit of such fzws. Mortgagor for itseif and ait who may claim through or under it
waives any amd all right 1o have the property and estates comprising the Premises marshailed upon any foreclosure of the lien
hereof and agrees that any court hiving jurisdiction to foreclose such lien may order the Premises sold as an entirety. THE
MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHT OF REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE
OF FORECLOSLRE. PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF THE MORTGAGOR. THE TRUST ES-
TATE, IF ANY, AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN, AND EACH AND EVERY PERSON ACQUIR-
ING ANY INTEREST IN. OR TITLE TO. ThE PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS
MORTGAGE. AND ON BEHALF OF ALL OTHER PERSONS TO THE EXTENT PERMITTED BY THE PROVISIONS OF THE
ILLINOIS STATUTES.

25. Mortgagee's Lien for Service Charges and Expenses.

At all times, regardless of whether any loun proceeds have been disbursed. this Mortgage secures (in addition to any loan
proceeds disbursed fiom time to time) the payment of any and ali loan commissions, service charges, liquidated damages, expenses
and advances due to orfncurred by the Morigagee in connection with the foan to be secured hereby, all in accordance with the
appiication and loan commitmant issued in connection with this transaction.

26. Construction Mortgag.

This Mortgage secures an obligetion intcurred for rehabilitation/construction on the Premises, and, therefore, constitutes a
“construction mortgage” within the meaniig f Section 9-313(1)(¢) of the IHinois Uniform Commercial Code.

27. Binding on Successors and Assigns.

The lien of this Morigage and all of the provisiuns and conditions contained herein shall extend to and be binding upon all
successors and assigns of the Mortgagor. The word “Mui1:azee” when used herein shall include the successors and assigns of the
Mortgagee narmed herein, and the holder or holders, from lime o time, of the Note secured hereby,

28. Captions.

The captions and headings of various paragraphs of this Mortgage p.e for convenjence only and are not 1o be construed as
defining or limiting, in any way, the scope or intent of the provisions heresf

IN WITNESS WHEREOF, Mortgagor has executed this Construction Lian Mrortgage, Assignment of Rents and Security
Agreement on the day and vear first above written.

MORTGAGOR;

."-.

’
Py

¢{Individuals) . :
mgs E. Carroll

e Skelley Carkoll

(Corporation)
corporation

ATTEST:

Secretary
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STATE OF ILLINOIS : UN O F F I C IAL Cp PY ’

COUNTY OF COOK }

'3
E

. . a Notary Public in and for the County and State aforesaid. do
hereby ceruty thit personally known to me to be the same person whose
mame 18 subscribed to the toregome instrument. appeared before me this day in persen and acknowiedged that (he)(she) signed
and delivered the said instrument as thisiher) own free and voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal, this dav of 18

Notary Public

My Commission Expires:

STATE OF ILLINCIS
SS.

COUNTY OF

L. ——« . a Notary Public in and for the County and Swate aforesaid, DO HEREBY CERTIFY.
that -

being the Partners on behalf of

an [llinois — partnership known to me to be the person(s) who executed the foregaing instrument, appeared before
me and acknowledged thatassuch . _ Partners(s) executed the same as ¢his)her)(their) free and voluntary act for
the uses and purposes therein sct forth,

GIVEN under my hand and Notarial Seal. this day of . 19

NOTARY PUBLIC

(Notary Seal) My Comriission Expires:
STATE OF ILLINOIS

COUNTY OF COOK

L . a Noitary Public in and for (he County and Staie aforesaid, DO
HEREBY CERTIFY that

of said Corporation. who are personally known to me to be the same persons whose names are subscribed (¢ the foregoing instrument
as such

and

respectively, appeared before me this day in person and acknowledged that they signed and delivered the said instrument as their
own free and voluntary act and as the free and voluniary act of said Corporation. for the uses and purposes therein set forth; and
the said

then and there acknowledged that the) (she), as custodian of the corporate seal of said Corporation did affix the corporate seal of
said Corporation 1o said instrument as (his) (her) tree and voluntary act and as the free and voluntary act of said Corporation, for

the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal, this day of . 19

: NNy
Notary Public  <Facaa s 506

My Commission Expires:
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LOT | AND LOT 2 (EXCEPT THE SOUTHERLY 75 FEET ON THE WEST LINE AND 90 FEET OF THE EAST
LINE OF LOT 2) IN WODDLAND, BEING A SUBDIVISION IN THE SOUTH WEST } OF SECTION 8,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF
GLENCOE PLAT OF WHICH SUBDIVISION WAS RECORDED NOVEMBER 11, 1907 AS DOCUMENT 4124406

IN COOK COUNTY, ILLINOIS.

Prepared by and

mail to: Citibank, FST
Private Banking
167 W, Jackscn.dlvd.
Chicago, IL 60504
ATTN: Stacy Lewis

~ry

aonre M

R STER NN S
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