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THIS MORTCGALE ( '"Sccdrj'l)k‘?na!mmcmr'y is]givcn on .

19..92.... Thexnongﬁga'is,fﬂﬂ&hﬂ&ﬁf&.LyARRQQU;N.AMDIRAUDIA.I..MARRQQHIN,.HIS.WIEE».AS.JOINT.IENANT$”.
¢*Borrower™'). This Sccurity Instrument is given (o

....LOLE, TAYLOR .BANK , which is organized and existing

under the laws of ... .THE..STAZE. OF. ILLINOIS ..o, , il whose address 15 .o

e CHICAGD., . LLLINQLS. o i e e ("' Lender”).
Borrower owes Lender the principal surs of ... ELEVEN, THOUSAND, SEVEN, HUNDBED. NINETY. 100

Dolleds (U.S. $....01,795.69....). This debt is evidenced by Borrower's note
dated the same date us (his Security Instrument (*Note'"), which provides for monthly payments, with the full debt,-if not

paid carlier, due and payable on MAY. L1089 i e . This Security Instrument
seeures to Lender; (a) the repayment of the debt nvideiced by the Note, with interest, and all renewals, extensions and

modifications of the Note; (b) the puyment of all other sums, with interest, advanced under paragraph 7 10 protect the seCurity
of this Security Instrument; and {c) the performance of Borjowdr's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mongegss grant and convey to Lender the fuliowing described prop-
erty located in County, lineis:

LOT 30 IN BLOCK 5 IN FRANK A, MULHOLLAND'E "MARLAWN" A SUBDIVISION

OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 O SECTION 26, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERINTAN, ACCORDING TO
THE PLAT THEREOF RECORDED JULY 20, 1926 AS DOCUMINT 8345586 IN COOK

COUNTY, ILLINOIS.
PIN 19 26 212 011

which has the address of ... 7.231..5... HOMAN

(Sireen]

Ilinois ......... 505&% o weer [“Property Address™),

and fixtures now or hereafter a part ol the property. Al replacements and additions shall also he covered hy this Security
Instrument. All of the foregoing is referred to in this Securily Instrument as the *“Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o morgage,
grant and convey the Property and that the Propenty is unencumbered, excep! for encumbrances of record. Borrower warrants

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, (
and wili defend generally the title to the Property against all claims and demands, subject to any encumbrances of record, \
i

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property. Y

ILLINOIS—Single Family—Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3014 /90 (page | of 6 puges)
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All insurance policies amd renesals shall be neeeplable w Lender wnd sball include o standurd monigage cleuse, Lendae
shall have the right 1o hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices, In the cvent of loss, Borrower shall give prompt aotice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrewer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair
ol the Property danmaged, if the restoration or repair is ceonomicadly feasible and Lender's seeurity 15 not lessened. [f the
restoration or repair is pot cconomically feasible or Lender's security would be lessened, the insurance proceeds shuil be
applicd to the surms sceured by this Sceurily Instrument, whether or not then due, with any excess puid to Borrower. If Borrower
abandons the Property, or does not answer within 30 duys @ notice from Lender that the insuranee currier has offered o
settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then duc, The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone thedue date of the monthly payments referred ro in paragraphs | and 2 or chenge the smount of the payments,
If under paragrapn 21 the Properety is acquired by Lender, Burrower's right o any insurance policies and proceeds resulting
from damage to tise Fropenty prior to the acquisition shall pass to Lender 1o the extent ol the sums secured by this Security
lastrument immediaciv/prior o the acquisition,

6. Occupancy;-izcservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenseholds,  Borrower sialldeeupy, establish, and use (he Property as Borrower's principa! residence within sixty days
after the exceuiion of this Secudnty Instrument and shall continue te occupy the Property ss Borrower's principal residence
for at lenst vue year alier the<hie of oceupancy, unless Lender otherwise asgrees in writing, which consent shall nol be
unreasonably withheld, or unfess exicnming circumstances exist which are beyond Borruwer's control, Borrower shall not
destroy, damage or impair the Property Zallow the Propeny (o deteriorate, or commit waste on the Property, Borrower shall
be in defuult if any forfeiture action or progeeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeitwre of the Property or oticgzvize materially impair the lien created by this Security Instrument or Lender’s
security interest. Botrower may cure such o defaniand reinstate, as provided in paragraph (8, by causing the action or
proceeding 1o be dismissed with u ruling that, in Leadar’s good fuith determination, precludes forfeitre of the Borrower's
interest in the Property or other material impairment of the tiea created by this Sceurity Instrument or Lender's security
inicrest, Borrower shall also be in default if Borrower, during the loan application process, gave materiatly false or innceurate
information or statements to Lender (or failed 10 provide Lendér with any material information) in connection with the loan
evidenced by the Nate, including, but not Jimited to, represeniations concerning Borrower's occupancy of the Property as
a principal residence. If this Security [nstrument is on u leasehold, Sorrower shall comply with all the provisions of the lease.
If Borrower acquires fec title to the Property, the leasehold and thesies titie shalt not merge unless Lender agrees 1o the
merger in wriling,

7. Protection of Lender’s Rights in the Property. [f Borrower fias o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significzitly affect Lender’s rights in the Property
(such as a proceeding in bunkruptcy, probate, for condemnation or forfeiture or to Saloree laws or regulations), then Lender
may do and pay for whatever is necessary 10 protect the value of the Property and Leroer's rights in the Property, Lender’s
actions may include paying any sums secured by a lien which has priority over this Secu/iiy/instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although' Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this
Sceurity Instrument. Unless Borrower and Lender ngree to other terms of payment, these amountsshell bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon aotice from Lender woddsmsower requesting
payrminl.

8. Mortgage Insurance. [ Lender required mortgage insurance as a condition of making the loansecurcd by this
Sceurity Instrument, Borrower shall pay the premiwms required to maintain the mongage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shail pay the premiums
required to obtain coverage substantially equivalent 1o the monigage insurance previously in effect, a1 s cost substantially
cepuivalent to the cost o Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. I substamtially equivalent mortguge insurinee coverage is nolavailable, Borrower shall pay to Lender each month
a sum equal 1 one-twelfil of the yearly morigage insurince premium being puid by Borrower when the insurance coverage
japsed or ceased to be in effeet. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage
insurance, Loss reserve payments may ne longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained, Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or to provide 4 loss
reserve, until the requirement for morigage insurance ends in accardanee with any wrilten agreement between Borrower
and Lender or applicable law.

Form 304 980 (puge 3 of 6 pages)
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9. Inspection, Lender or its agent may make reasonable enlries upon and inspections of the Property. Lender shall
give Borrower notice a1 the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of uny award or cluim for damuges, direct or consequential, in connection with
any condemnation or other taking ol any part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shaii be paid to Lender.

{n the event of a total taking of the Propenty, the proceeds shall be applicd to the sums secured by this Security [nstrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the
fair market value of the Praperty immediately before the taking is equal (o or greater than the amount of the sums secured
by this Sceurity Instrument immediately before the wking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security [nstrument shatl be reduced by the amount of the proceeds inultiplicd by the following fraction:
(a) the total umount of the sums secured immedintely before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid o Borrower, T the event of a partial king of the Property in
which the fair market value of the Property immedintely before the tuking is less thun the amount of the sums secured im-
mediately before the zaking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds skalb be applicd 10 the sums secured by this Sccurity Instrument whether or not the sums are then due,

IT the Peoperty-isaivudoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to
make an award or sete &claim for damages, Borrower fails o respond 1o Lender within 30 days alier the date the notice
is given, Lender is authorized tecellect and apply the proceeds, at its option, cither (o restorntion or repair of the Property
or to the sums secured by this Seearity Instrument, whether or not then due.

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly pryments referred to in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Furbearunce By Lender Not & Walver,  Extension of the time for payment or
modification of amortization of the sums scctired by this Security Instrument granted by Lender 1o any successor in inlerest
of Borrower shall not operate to release the liabiticy of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings sgainst any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by<nis Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remely.

12. Successors and Assigns Bound; Joint and Seversibdability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and vusipns ol Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joied 2id several. Any Borrower who co-signs this Security
Instrument but does not exceule the Note: {4) is co-signing this Security”[nstrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security fnsiriment; (b} is not personaily obligated to pay the
sums sezured by this Security Instrument; and () agrees that Leader and uny onicy Borrower may agree to extend, modify,
forbear or make any accommadations with regard (o the terms of this Security Instrumént or the Note without that Boreower's
consenl.

13. Loan Chsrges. If the loan secured by this Security Instrument is subject toa law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecitd o 1o be collected in connection
with the Joan exceed the permitted limits, then: {a) any such ioan charge shali be reduced by thetamount necessiry to reduce
the charge to the permitted Jimit; and (b) any sums already collected from Borrower which excesded permitied limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed uader the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 2 partizi »icpayment without
any prepayment charge under the Note.

14. Notices, Any natice 1o Borrower pravided for in this Sccunty Instrumemt shall be given by delivering it or
by mailing 1t by first class mail unless applicable law requires use of unother method. The notice shall be'diiccted w the
Property Address or any oiher address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first clusy mail to Lendet s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security [nstrument shall be deemied 1o have been piven to Borrower or Lender when given as provided
mn s paragraph.

15. Governlng Law; Severability.  This Sceurity Instrument shall be governed by federal law and the fuw of the
Jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
confhets with upplicable law, such conflict shall not atfect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared W be severable.

16, Burruwer's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Tramsfer of the Property or u Beneficial Interest in Borrower, 1 all or any part of the Property or any
interest an ot 15 soid or tansferred (or 1f a beneficial interest in Borrower is sold or trensterred and Borrower is not i natural
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