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of Ghioage . ASSIGMMENT OF RENTS 038 :

28 FAST PEANSON « CHICAQD, ILLINGIS 60811
(312) 250-0360 + MEMBER FDIC

“LENDER" HLU760849

. o . GRANTOR . .. ., BORROWER
DELAWARE CAR RENTAL, INC, DELAWARE CAR RENTAL, INC.

ADDRESS ADDREES
909 H. MICEIGAN 909 N. NMICHIGAN

CHICAGO, IL 60611 CHICAGO, IL 60611
TELEPHONE NO. IDENTIFICATION KO. TELEPHOME NO. SDENTIFICATION NO.

Y2-¢4- L0 -0|

INTEREST | PRINCIPAL AMOUNT/ FUNDING ] MATURTIY CUBTOMER
Ha | CREDIT UMIT AGREEMENT DATE oave NUMDER

RO VARIABLE| . $195,000.00 | ©05/11/92| 05/11/97

7. ASSIGNMENT, In consideration ¢! 1hy loan evidenced by the promissory note or credit agresrnant described above (the “Nole’), Granior absolutely
sssigns to Lender all of Grantor's interesi.in Pia leasen and tenancy agrsements (the “Lsases”) now or hereafter exscuted which relate to tha real property
described in Schaduls A which Is attaches to \his Agresrnent and incorporated hersln by thls referance and any improvements located thereon {the
“Premises”) including, but not limited to, the |(as s deacribed on Schedule 8 attached hareto and incorporated herein by refesence. Thia Assignment |a to
be broadly construed and shall sncompass all 1l +}a, benelits and advantages 10 be derlved by the Grantes trom the Leases including, but not limited to afl
rents, issuea, Income and profits rrising from the Lerces and renswals thereof, and all security depcsita paid under the Leases. This Assignment is an
absolute assignment rather than an assignment for scur ity Purposes only.

2. MODIFICATION OF LEASES. Grantor grants 1 Len~ur the power and aulhorlty 1o modify the terms of any of the Lsases and to surrender or
terminate the Laasea upon such terms as Lander may deterr iine,

3, COVENANTS OF GRANTOR. Grantor covenants and agr 1es hat Grantor will:

a, Observe and perform all the obligations imposed upon tne 1ar dicrd under the Leases.

b. PRafrain from discounting any future renta or executing ar./utare assignment of the Leases or collect any renta in advance without the wiitten
conseant of Lander,

©. Parform all necessary steps to maintaln the security of the Leunss ‘= the benetit of Lander Including, i requestad, the periodic submiasicn {0
Lender of reporta and accournting Information relating to the recelp’ of rental payments.
Refrein trom meditying or terminating any of the Leases without the wrltian consant of Lender.
Execute and deliver, at the request of Lender, any aasurances and assi;,nmants with respect to the Laasas as Lender may periodically require.

. REPRESENTATIONS OF GRANTOR. Granlor reprasents and warranis to Lendesinat
. The tenants under the Leases are cuirent in all rent payments and are not in 'dzrau't under the terms of any of the Leasea.

Each of tha Leases is valid and enforceable according to 18 termas, and their. r.e na claims or defenses presently sxisting which could be
asgsried by any tenant under the Leases against Grantor or any assignes of Gean‘or,
Na rents or security deposliis under any of the Leases have proviousiy been assignes Uy Granter to any party other than Lender.
Grantor has not accepted, and will not accept, ren! in excess of ona month In advance unsier uny of the Leasos,
Grantor has the power and authority to execute this Asglgnment.
Grantor has not performed any act or executed any inatrument which might prevent Len'erirom collecting rents and taking any other action

under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as thers is no default under the Note described above, t'.6 Mortgage securing tha Nate, this Agreement
or any other present or future obligation of Borrower or Grantor to Lender {"Cbligations”), Grantor may collest aii 7unts and proflta irom the Leases whan
due and may use such proceads In Grantor's businesa operations. However, Lender muy at any lime require G antcrto deposH all rents and profits into an

account maintained by Grantor or Lender at Lander’s institulion.

6. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Obligatitns, Lender may at its option take
possession of the real property and the improvements and have, hold, manage, lease and operate the Pramises on 1ym- =4 for a period of time that
Lender deems proper, Lender may proceed to collact and receive all rents, income and profits from the Prernises, anc Luncs shall have full power to
poriodically make alterations, rencvations, repairs or reptacements to the Prarises as Lendor may deem proper. Lendar ma: arply all rents, income and
pecfits to the payment of the cost of such alterations, renovations, repalrs and replacements and any expersas incident to taklryg w7 retaining possessicn
of the real property and the management and operation of the rea! property. Lender may keop the Premises properly ingured anr rmay dlscharge any
taxes, charges, claims, assessmenis and other liens which may accrua. The expense and cost of these actiona may be paid frem s :shts, issuey, income
and profits received, and any unpald amounts shall be securad by the Noto and Mortgage. Thess amounits, together with attorneys! !pas, legat expenaes,
and other costs, shall become pan of the Indebtedness secured by the Merigage and for which this Aasignment is giver:.

7. POWER OF ATTORNEY. Grantor irrevocably authorizes Lender as Grantar's attarney-in-lact coupled with an interest, at Lander’s optlon, ugon
taking posseasion of the real property and Improvements under this Assignment, to {ease or re-ease the Premises or any part thereot, to cancel and
modify Leases, evict tenants, bring or defend any suits in connection with the possession of the Fremises in the name ot either party, make repalrs ag
Lender deems apptopriate and perform such other acts in connection with tha management and operation of the jeal property and improvermants as
Lander may deemn proper. The receipt by Lendsr of any rents, income ot profits under thia Assignment after institution of forecioaure proceedings under
the Mortgage shall not cure any default or affact such proceedings or sale which may be held aa a result of such proceedings.

8. BENEFICIAL INTEREST. Lander shall not be obligated to parform or discharge any obligation, duty or liability under 1he Leasss by reason of thia
Assignment. Grantor hereby agrees to indemnify Lender and to hold Lender harmless rom any aad all fiability, loss or damage which Lender may incur
under the Leases by reason of this Assignment and from any and ali claims and demands whatsoever which may be asserted against Lender by reason of
any alleged abligaticns or underiakings on Lender’s part 1o perferm or discharge any of tha tarms or agreements contained in the Leases. Shouid Lender
incur any liability, loss or damage under the Leasas or under or by reason of this Assignment, or in the delense of any such claims or demands, the
amount of such loss, including costs, tegal expenses, and reasonable attorneys' fees shall be secured by the Morigaga and for which this Asgignimant was
given. Grantor agrees to reimburse Lander immediately upon demand lor any such costs, and upon fallure of Grantor to do so, Lender may accelerate and
dsclare due all sums owed to Lender under any of the Chligations,

8. NOTICE TO TENANTS: A written demand by Lender 1o the tenants under the Leases lor the payment of rents or written notice of any dedaul
claimed by Lenders under the Leases snall be sufficlent notice to the tenants to make future paymenis of renis directly to Lender and {o cure any delault
undaer the Laases without the necessity of further consent by Grantor. Grantor hereby releases the tenants from any liabllity tor any rents paid to Lender or
any action taken by the tenants at the direction of Lendsr after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separaie and independent from any obfigation contained in the
Morigage and may be enforced without regard to whether Lender institutas foreclosure proceedings under the Morigage, This Assignment is In addlition lo
tho Mortgage shall not alfect, diminish or Impair the Mortgage. However, the rights and authority granted In this Assignment may be exercised in

conjunction with the Mortgage.
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11. MOODIFICATION AND WAIVER. The modltication or walver of any of Grantor's obligations or Lender's rights under this Agreament rnust be
contained in a writing signed by Lendar. Lender may perform any of Grantor's obligations or delay or tall to exercias any of Its rights without causing a
walver of those obligations or rights. A walver on one occasion shall not constitute a waivar on any other occasion, Grantor's obligations undsr this
Agreement shail not be attectad it Lender amends, cornpromizes, exchanges, Ialis fo exercise, impaifs or releasas any of the obligations belonging to any,
Grantor of third party or any of its rights agalnst any Grantor, third party or collateral. Grantor waives any right to & jury trial which Grantor may have
under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the' maturity date ol the Note and Morigage is axtended because of a modification,
renewal or axtension of the secured indebledness, this assignment shall be automatically extended to the new maturity or extension date and shall be
enforceable againgt Grantor and Borrower on a continuous basis throughout all renewal and extension periods until such time as the underlying
indebtedness has been retired and pald in full.

13. NOTICES. Any notice or other communication to be provided under this Agreement shall be In writing and sent to the partles at the addresses
indicated in this Agreement or such other address as tha parties may designats in wriling from time to timae.

14. SEVERABILITY. If any provision cf this Agreement violates the jaw or is unenforceabis, the rast of the Agreement shall remain vafid,

15, COLLECTION COSTS. #f Lender hires an attorney 1o assist in collscting any amount due or enforcing any right or rernedy under this Agreernent,
Grantor agrees to pay Lender's attorneys’ fees, legal axpanses and collection costs.

18. MISCELLANEQUS.
a. A default by Grantor under the terms of any of the Lease which would entitie the tenant thereunder to car.cel or terminate such Leasa ghail be

deamed a defauit under this Assignment and under the Note and Mortgags so long as, In iender’s opinion, such deiasult results in the
impairmeant of Londer's security.

A violatian by iraitor of any of the covenants, representations or provisions contained in this Assignment shall be deemed a default under the
terms of the Note and Mortgage.

This Agresmant sha' be binding upon and Inure io the benefit of Grantor and Lender and their respective successors, assigna, trustees,
recelvers, adminlstiato s, personal representatives, legatees, and devisees.

This Agreement shall b governed by the iaws of the siate indicated in the address of the real property. Grantor consents to the jurisdiction and
venus of any court locaic /i the siate indicated in the address of the real property in the event of any legal proceading under this Agreament.
This Agreement is execuing o; _business = purposes. Al reterences io Grantor in this Agreement shall include all persons
signing below. It there ia mire an one Grantor, their obligations shali be joint and several. This Agresment and any related documents
represent the complets and inte gre (ad understanding betwsen Grantar and Lender penrtaining to the terms and conditions of those documents.

17. ADDITIONAL TERMS.

GRANTCOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TEAMS AND CONDITION S CF THIS AGREEMENT.

{Cated: MAY 11, 1992

GRANTOR: DELAWARE CAR RENTAL, INC.
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N County of . éa"’d— -

‘ ( , & notary I, ﬂ;nfzj é,o,l' . a notary

public in and for said County, in the State aforesald, DO HEREBY CERTIFY public in and for said County, in the State aforesaid, DO HEREBY CERTIFY

COUNtY O o e et e vt s

that that ARLISS & . 'ﬂ)réff'kw
B oersonally known to me io be the same person ... whose name personally known io me to be thesameperson ____________ whose nama
e sibseribed to the foragoing instrument, appeared before me asubscribed to the foregoing Instrument, appearsd bafore me
this day in person and acknowledged that he this day In person and acknowledged that -2 he
signed, sealed and delivered the sald instrument as ... ... _.free signed, sealed and delivered the said instrument as . AeL e
and voluntary act, for the uses and purposes hersin set forth. and voluntary act, for the uses and purposes herein set torth.
/A
Given under my hand and official seal, this _________.._... ...._.. dayot Given under my h%}n:i/amcl%p ;tgi_a day of
. - g - 17
bre ( ey
Nolary Public ary Public 7
Commission expires: Commission expires:

[ SCHEDULEA |

The streot ncddress of the Property (if applicable}’s: 1325 WEST LAKE STREET
CHICAGO, IL

{*errnanent Index No.(s); 17-08-325-003-0000
The legal description of the Property is:

Lot 2, Lot 3 and Lot 4, also that part of Lot 1 lying West cf and
adjcining the East line of Lot 2 extenred South, also that part of
Lot 8 lying East of and adjoining the vagtr line of Lot 4 extended
South, also the North 0.41 feet of Lot 8(1lying West of and
adjoining the East line of Lot 4 extended 5South, all being in
Asgessor's Division of Lots 5 to 8 in Block 4 in sSawyer's Addition
to Chicago, in Section 8, Township 39 North, /funge 14 East of the
Third Principal Meridian, in Cook County, FTll.rois.
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