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MORTGAGE :56 '('h

THIS MORTGAGE (“Security {natrument”) is given on . MRY 22nd, 1992 . The morigagor is

3 ?/3’/’0&

Wy LOUIS €, COPPER, BACHELOR

("Barrower"). This Sceurity Instrument is given to
FIRST CHICAGO BANK OF MOUNT PROSPECT

TE 137l —

which is organized and existing under the laws of ~ THE STATE(OF ILLINOIS , and whose

addressis 111 E. BUSSE AVENUE
MT. PROSPECT, IL 60056 (“Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY TWO THOUSAND & 00/100

Dollars (US. $ 152,000.00 )-
This deht is evidenced by Borrower's note dated the same date as this Security Instaaont ("Note”), which provides for monihly
payments, with the Tull debt, if not paid carlier, duc and payable on  JUNE 1, 2057 . This Sccurity
Tostrunient seeures to Lender: (2) the repayient of the debt evidenced by the Note, with iaterest, and all rencwals, exiensions amd
modifications of the Note; (b) the payient of afl other sums, with interest, atbvanced under paregraph 7 o prolect the seeurity of
this Sceurity Instrument; and (¢) the performance of Borrower's covendnts and agreements under (s Seeurity Instrnment and the
Note. Far this purpuse, Borrower docs hiereby mortgage, grant and convey to Lender the following dcseiibed property tocated in
TRX ID #: 07-24-203-007-1004 COOK County, Htinois:
UNIT 37-1 IN THE HAVERFORD AT SCHAUMBURG COLONY CONDOMINIUMS, AS DELINEACEL ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN HAVERFORD AT
SCHAUMBURG SUBDIVISION IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 24,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THRID PRINCIPAL MERIDIAN, WHICH SURVEY
IS ATTACHED AS EXHIBIT 'A‘ TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 89012751, AS AMENDED FROM TIME TQ TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINQIS

which has the address of 302 SPRING CREEK SCHAUMBURG [Stzeet, City),
Iliinois 60173 ("Property Address”);
{ip Code]
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5, Hazard or Property Insurance.  Borrower shall keep 1hcj inu)‘mvch{emx now ?:xisllng g llcr'cful'wr crected on the Praperyy
insurcd against loss by fire, hazards inclded within the wrm "exiended coverage” and any other hazards, including fowds ve
flomling, for which Lender requires insuranee, This insurance shatl be maintained in the amounts and for the periods that Lender
reguires. The insurance carric providing the insursmee shall be chosen by Borrower subject 1o Lewder's approval whicl shall no
be wircasonably witkheld, I Borrower fails 1 maintain coverage deseribed above, Lender may, at Lender's option, ohtain
coverage to protect Lender's rights in the Property in accordarce with paragraph 7,

All insurance policies and renewals shall be acceptable 10 Lender and shiad} include a standard morigage clavse. Lender shall
have the right 10 hold the policics and renewals, 1T Lender requires, Borrower shiall prompily give o Lender all receipts of paid
premiums and renewal otices, In the evetit o loss, Borrower shall give prompt notice 1 the insurance carrier and Lender. Lender
way ke proof of loss il vot made promptly by Borrower,

Unless Lender angt Borrower otherwise agree in writing, insurance proceeds shall he applicd w resioration or repair of the
Property damaged, if te restoration or repuis is cconomically feasible and Lender's security is not lesseed, 1 the restration or
repair is not cconomically feasible or Lender's security would b lesseued, the insurance procecds shalf be applied (o the s
secured by this Security Instrument, whether or not then due, with any cxcess paid w0 Borrower, It Borrower abandons the
Property, or docs rotanswer within 30 days a notice from Lender that the insurance carrier has offered to seutle a claim, then
Lender may collect theinsurance proceeds, Lender may use the proceeds 1o repair r resiore the Properly or to pay sums secured
by this Security lustrament) whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Bozoveer otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of tic monthly pay:rents referrcd to in parageaphs 1 and 2 or change te amount of the payments. 1 under paragraph
21 the Property is acyuired hy Lerdsr, Borrower’s right 1 any insurance policies ad procecis resulting (rom dumage to the
Property prior o the acquisition sialiass 10 Lender o the extent of the sunis sccured by tis Security Instrument immediately
prior to the acyuisition,

6. Dccupancy, Preservation, Mainteapace and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall aceupy, establish, and use the Property as Borrowes's principal residence within sixty days alier the execution of
this Seeurity Instrument and shatl continue to ocoury-the Property as Borrower's principal residence - al lcast one year after the
date of veeupancy, unless Lender otherwise agrees v writing, which consent shall nat be unreasonably withheld, vr unless
extenuating circumstances exist which arc beyond Boreawar’s conrol, Burrower shalf not destroy, damage or impair the Property,
allow the Propenty to deleriorate, or commil waste on e Property. Borrower shall be in defmtl i any forfeilure action ar
proceeding, whether civil or criminal, is begun that in Lende:’s good faith judgment could result in forleiure of the Property or
otherwise materially impair the licn created by this Security Insitupient or Lender’s sceurity interest. Borrower may curc such a
defuult and reinstate, as provided in paragraph 18, by causing theacdon ar praceeding o be dismisscd with a ruling that, w
Lender's good faith dewrmination, precludes Torfciture of the Borrowed' s nterest in the Property or other material impairment of
the licn created by this Seeurily Instrument or Lender's seeurity inlerest, Eorower shall also be in default il Borrower, during ihe
loan application process, gave materially false or inaccurate information or statemwzis o Lender (or fatled (o provide Lender with
any malerial information) in conncction with the loan evidenced by the Note inclading, bul nut limited to, sepresentations
concerniing Borrower's occupancy of the Property as a principat residence, I this Secimny Insirument is on a leasehold, Borroveer
shill comply with all the provisions of the fease, I Borrower acquires fee title o the Fregerry, the leaschold and the fee gitke shall
ok merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1€ Borrower [ails W perform the covenvints and agreements contained in
this Security Insteument, of there is a legal proceeding that may significantly affect Lender's rights 1 the Property (such as 2
proceeding in bankrupicy, probate, for condemnation or furfeiture or (o enforce laws or regulations). tier Lender may do g pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may inclute
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing i codr, naying reasonablc
attorneys' fees and entering on Uie Property (o make repairs, Although Lender may lake action under this parcgraph 7, Leader
does not have to do so.

Any amounts disbursed by Lender under shis paragraph 7 shall become additional debt of Borrawer secured by this Sceurily
Instrument. Undess Borrower and Lender agree w0 other terms of payment, these amounts shall bear intcrest from the date of
disbursement az the Note rate and shall be payable, with interest, upon notice from Lender W Borrower reguesling paynicnt,

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan sceured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in cffect. 1, for any reason, Uie
morgage insurance coverage required by Lender lapses or ceases to e in effcet, Borrower shall pay the premiums required 1
oblain coverage substantintly cquivalent to the morlgage insuranice previously in effect, al a cost substantinlly cquivalent o the
cost o Borrower of the mongage insurasce previousty in effect, from an alicmate morigage insuree upproved by Lender, 1T
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cich month o suim equal
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased
be in cffect. Lender will aceept, usc and rciain Uicse payments as & loss reserve in licu of morigage insurance, Loss reserve
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  22nd day of MAY , 1Bu2 .
andd i incorporated into and shadl be deemed w amend and supplement the Mongage, Deed uf Trust or Sceurity
Deed (the "Seeurity Tnstrument”} of the smne date given by the undersigned (the "Barrower”) 1o seeure Borrower's

Nute (o
FIRST CHICAGO BANK OF MOUNT PROJBHECT

(the "FLender™
of the same date and covering the Property described in the Sceority Instrument and located at:

30z SPRING CREEK SCHAUMBURG, ILLINOIS 60173

1Propesty Addreas)
The Property mcludCs o unit i, wogether with an undivided interest in e common clemerits of, & condgminium
project Known as:

THRE HAVERFORD AT SUHAUMBURG COLONY CONDOMINIUMS

{Name of Condummivm Project |
ithe "Condumimum Project™), 11 e awaers association or other entity which acts for the Condominiusn Projecl
(the “Ovences Assogatinn™) hokds Wfe w0 property dor e beaefit or use of ity members or sharcholders, e
Property abso includes Borrower's anlcreal ' the Owners: Association and the uses, proceeds amd benefits of
Borrower's ineress,

CONDOMINIUM COVENANTS, In addiion w0 the covenants and agreements made in the Security
fstrument, Borrower and Lender further covenant medagree as follows:

A. Conduenlnium Obligations,  Bortower skl perform all of - Borrower's  obligations  under  the
Coagominm Propct s Constittend Docaments, The "Coosituent Docments™ are the: (i) Declaration or any ather
doe et whiche crentes the Condominmm  Project; () by-gese i) code of regulatons; amd (iv) ather equivalen)
docometts. Boteower shall promptly pay, when due, sll does apd sessients fmposed porsuans 10 the Constiluent
Docuinents,

8. Havard nsueance,  Se Jong as the Owners Association mainauns, with a gencrally accepted insurance
waerier, o “masier” or “blanket” policy on tie Condominium Project which’is satisfaciory to Lender and which
provides msuranice coverage i the amounts, for the periods, and against the havands Lender requires, including fire
andd hazards tncluded within the lerm “extended coverage,” then:

(1) Lender waves the provision in Uniform Covenant 2 for the mopthly payment o Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Prapeny; and

(i) Borrower's obiigation under Uniform Covenamt 5 1o maintain hazard iy surgsce caverage on the
Property is deemed sadistied to the extent that the reguired coverage is provided by the Owners Assuziation policy.

Borrower shall give Lender prompt siotice of any lapse in required havard insurance coverage,

In the event of a distribution of hazard insurance procecits i licu of restoration or repair follossine-e lass o the
Properly, whether o the unit or o common clements, any proceeds payahie tr Borrower arc hereby-assigned and
shall be paid o Lender for application 1o the sums sceurcd by the Sccurity Instrument, with any excess paid o
Borrower,

C. Public Liability Insurance,  Borrower shall take such actions as may be reasonable w0 insure thal the
Owners Association maintins a public liabitity insurance policy acceplable in form, amount, and cxtcol of
coverage o Lender,

0. Condemnation.  The proceeds of any award or claim lor damages, dircet or consequential, payable
Borrower in connection with any condemuation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER . Singls Famity - Fannle Mae/Freddle Mac UNJFORM INSTRUMENT
Fage 10! 2 Form 3440 9/80
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unit or of the common elements, or for any conveyance in liee of condemnation, arc hereby assigned and shatl be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10.
E. Lender’s Prior Consent.  Borrower shall noy, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Properly vr consent to:
(i} the abandomment or termination of the Condominium Projeci, cxcept for abandonment or

termination reguired by law in the case of subsiantial destruction by (ire or other casvalty or in the case of a taking
by coademnation or cminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express

henefit of Lender;

4 termination of professional management and assumption of self-management of the Owners
Association; or

(iv)any action which would have the cffect of rendering the public liability insurance coverage
maintaincd by the Cwrers Association unaccepiable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disburses by Lender under this paragraph F shall become additional dein of Borrower secured
by the Security Instrument, Unless Bosrower and Lender agree to other terms ol payment, these amounts shall bear
intercst from the date of disbursericnt at the Note rate and shall be payabie, with inlerest, upon notice from Lender

to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis 4 agrees to e terms and provisions contained in this Condominium

Rider.
;;;M\;;L”C; (g“ﬁ(ZL““ (Seal)

LOU 5 . COPFER A

)

Bormuwer

(Seal)

-Horrower

{Scal)

-Borrower

{Scai)

~Borrower

@D-B {9102) Page 2012 Form 3140 9/90
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16, Barrower’s Copy.  Borrower shall be given one cunl’urmﬁp copy of thie Note and 0? this-Sccurity {nstrument.

17. Transfer of the Property or u Heneficial Interest in Borfowers  1Fall or any hartlof the Proglerty or any interest in i is
sol)-or ransferred (or if a hcncgwiul imerest in Borrower s sold or transferred and Borrower s not a natural persen) without

‘Lender's prior writter consent, Lender may, at its option, require immediale payment in full of afl sumg secured by this Security
Instrament, However, this option shall not be excreised by Lender if exercise is prohibited by lederal law as of the date of this
Security Instrument,

If Lender excreises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide s period of not less
than 30 days from the daie the notice is delivered or matled within which Borrower must pay all sumg secured by this Security
Instrument. H Borrower {ails to pay these sums prior w the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demantd on Borrower,

18, Borruwer's Right to Reinstate,  |[ Burrower meets certain - conditions, Borrower shall bave the right 1 have
enforcement of this Security Instrument discontinued at any time prior 1 the carlier of: (a) 5 days (or such other period ay
applicable law may specify for reinstatement) before sale of the Properly pursuunt o any power of sale contained in this Security
Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those cunditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrumeny and the Nute as iff no acceleration had oceusred; (b) cures any
default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrumeny, including, bul
aut limited 10, reasonable atarneys’ fees; and (1) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity lastrument Lunder's rights in the Property and Borrower’s obligation o pay the suins sceured by this Sceurity
Instrument shall contines. unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations sceured!
herehy shall remain fuliy <ifective as if no acecleration had oceurred. Bowever, this right w reinstate shall not apply in the case of
aceeleration wmder paragrapia 27,

19, Sale of Note; ChitageofLoan Servicer,  The Note or a purtial interest in the Note (tugether with Wis Security
Instrument) may he sold one oz a0t times without prior notice o Borrawer. A sale may sesult in a change in e entity (known
as the "Loan Servicer") that collecss monthy prayments due under the Note and this Security Instrument. There also may he one o
more changes of the Loan Servicer aursiaed 10 @ sale of the Note. 1T there is o change of tie Loan Servicer, Borcower will be
given written aotice of the change in accorsapce with parigraph 14 above and applicable faw. The notice will siate the mme s
adddress of the new Loan Servicer and theairess o which paynients should be made, The notice will also contsin any other
information required by applicable law,

20, Hazardous Substances.  Borrower shatl nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borravienshall not do, nor allow anyone else o do, anything allecting the Property
Mat is in violation of any Environmental Law. The précading two seaicrecs shall aot apply 1o the presenue, use, or starage on the
Property of small quantities of Hazardous Substances it are generally recopgnized 10 be appropriaie o normal residentin uses
and 1o maintenance of the Property.

Borrawer shall promptlly give Lender writien notice of oy hvestigation, cliim, demand, lawsuit ar other action by any
govermmental or regulitory agency or privale party involving (e Pronerty and any Hazardoos Substance or Environmental Law
of which Borrower has actual knowledge. If Barrower lcarns, or isnoriied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall prompdy titke all
nccessary remedial actions in sccordance with Environmental Law,

As used in Lhis paragraph 20, "Hazardous Substances” arc those substiices defined as 1oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, etier llammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or form dehyde, and radioactive matenials, As used 1
this paragraph 20, “Environmental Law" means federal laws and faws ol the jurisdictivn where the Property is Jocated that rela

to health, safety or envirommentst protection, C:‘
NON-UNIFORM COVENANTS, Borrower and Lemier further covenant and agree as folows: E#
tehof ¥ !

21. Acceleration: Remedies. Lender shall give notice 10 Borrower prinr to acceleration thilowing Borrower’s bre
any covenant oroagreement in this Security Instrument (but not prior 1o acceleration videy paragraph 17 unhss
applicable Jaw provides otherwise). The notice shall specify: (a) the default; (b) the action requirsg 29 cure the defuult; ()
4 date, not less than 30 days from the date the notice is given to Borrower, by which the default riust be cured; und (d)
that failure 10 cure the default on or before the date specified in the notice may result in aceelerntion Of (e sums secured
by this Security Instrument, fureclosure by judicial proceeding and sale of the Property. The notice shill further inform
furrower of the right to reinstate after acceleration and the right to assert in the foreclosure proteeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or hefore the
date specified in the notice, Lender, it ils option, may require immediate payment in full of alf swins secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 10 calleet nll expenses ineurred in pursuing the remedies provided in this parugraph 21, including, but not
limited o, ressonable attorneys?’ fees and costs of title evidence,

22. Refease,  Upon payment of all sums securcd by this Security Instrument, Lender shail relcase this Security Instrumaent
without charge to Barrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right.of homestead exemplion in the Property.
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