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MORTGAGE ’

THIS MORTOGAGE (U Security Instrimient ") is givenon MAY 27, 1992 CThe ineostgagor oy

THOMAS M. LISTRCKY, A STHOLE PERSON

(“Borrower" ). This Secueity Tostrument s piven lo

INVESTORS SAVINCE waey,. ¥.8, 0.

which &y orpapized and cxistiog upder the Liws of THE UNLTED STATES OF AMERTCA Lot whose
sdifiessis 200 KAST LAKE STREET, WAYZATA, MINKESOTA, 55391 |
("Lender™y. Borrower owes Lender l?rt‘ princigad sum of
SEVENTY FLVE THQUSAID YIVE HUNDREN AND 007100 ‘ _
Dobos (LS % 75,500, ()[w.*\ .
This debt 1» evidenced by Bomower™ note dated the s date as thiy” Seastrity tstromen (" Note?), v.ilmh provides {m
monthly pisyssents, with the Tl debt, 8ot paiid carlier, due and payable onJune |, 2022
This Security Tnstrement seeires 0 Lender: (G e repayment of the debt evidenedUivtlie Note, witly intesest, amd all uuux.d\
extensions and nexdifications of the Notes thy the payient of all other sums, with Jaterest. advanced under paragraph 7 1o
protect the seeusity of this Security Tastrunieat; and (¢} the pectormanee of Borrower's covenants and agreements under this
Sceurity tiatrument and the Note. For this porpose, Barrower does hereby mortgage, grant-and seavey to Lender the foltowing

deseribed praperty locatd in COOK County, Nlineis: ’
COMPLETE LEGAL DESCRIPTION DESCRIBED IN EXNIBIT “A" %z
ATTACHED HERETO AND MADE A PART HEREOF faE
]
N
PIN:(33-05-400-0172 Pt
&
L)
which s the weldeess of - 6§3] HAPSEFTELD LANE, UNIT 207A, BUFFALO CROVE {5t City,
Tesyte ["Jv NS ELY n‘-*-“.
Mirois 60089 — (CFrapenty Adidress");
form 3014 9/30
ILLINOIS-Single FFamity-Faunie Mao/Freddie Mac UNIFORM INSTRUMENT Fage Vot © Amended 5/91
@-\‘;snuu ST YVIAR LIURIGAGE $OIMS - (38312038100 - 1800Y521-7291 '
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TOGETIER WITT 31 the improvensents now ar hercalter eigeiedam |I;L prpeaty, :u?l :11151150!1}:!;[9{. appurienances, widl
fixtures miw o herealter o part of e praperty. Al replacenients ad adilitions shallalso be Covered by this Security
Instrasirent, Al of the Foregoing is referred o this Security fnstrusneat os the "Propery.”

BORROWER COVENANTS that Botreower is lawlully seised of the estate hereby conveyed and has the right o marigage,
prant and convey the Property amd ihat the Property is unencumbered, exeept for cocumhriances of reeond, Borrower warrnis
andl wilt defend generatly the title 1o the Property against all claims and demands, subject (o any encumbrances of record.

TS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenms with Jimited
ariations by jurisdiction to constitute « unifurm seeurily instrument covering eeal property.

UBNIFORM COVENANTS. Bortower and Lender cavenant and ngree i follows:

1, Payment of Principal and Interest; Prepayment and Late Chorges, Borrower shadl promptly piy when doe thic
prificipal of and interest on the debt evidenced by the Note and any prepaynest and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable faw or tu a written waiver by Lender, Borrower shall pay e
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly fases
and assessmients which may sttain priority over this Security Instrament as a lien on the Property: (h) yearly leasehold pyments
or grownd reats on e Broperty, it any; (cr yearly Jizard or property instrance premivms; (d) yearly foad insurance premimns,
if any; (b yearly 1horguge insurance premitms, ifanys apd ) any sums payable by Berrower to Lender, in accordinee with
the provisions of paraghusie®, in licw of the payment of morgage insurance premiums, These Hems are called "Escrow ltems. ™
Lender may, at any limescaiect and hold Funds in an amount not fo exeeed He nraximum amount a tender for a federally
related morigage loan mag seqaite Tor Borrawer™s eserow account under the tederal Real Estate Sciilesent Provedures Act of
1974 us amiended Frony e W ime L2 ULS.CL Section 2601 of seq. ("RESPA"} unless another baw that applics 1o the Funds
sets o fesser amount. Hoso, Lender oy, at any time, cofleet and hold Funds jo an amount nol to exceed the [esser amount.
Lender may estimare e amount of Fonds-due on the basis of current daticmd reasomhie estimaes of expenditures of fature
Fscrow lems or otherwise in gecordince witpogpplicable law,

The Fonds st be Teld inoan institation=whose deposits are insured by o Tederal ageney, instrumertatity, or entity
(nchuding Lender, if Lender is such an institutios acdn any Federnd Home Loan Bank, Letder shalf apply thee Dunds tes gy ahe
fiserow Bems. bender may nol charge Borrower foc Bealding and applying the Funds, sonuadly analyzing the eserow aeenig, of
verifytng the Fserow Diems, usdess Lender pays Borrovee riterest on the Funds and applicable Faw permits Lender ter migke such
a charge. However, Lender iy reguire Borrower 1o pay 1 one-time charge for e independent real estate lax reparting service
used Dy Lender in connection with this loan, unless applicable’ law provides otherwise. Unless anagreement v made or
applicable lw requires interest to be paid, Lender shadl not be tequived to pay Borrower any interest or earnings on the Punds,
Borrower and Lendur may agree in writing, however, that interest hadl b pai on the Punds. Lender shall pive 10 Borrower,
without charge, an il accounting of the Funds, showing credits adl debits 1 the Funds and the purpose tor which cach
debit to the Funds was mide. The Funds are pledged as additionad seeurity Jorall sums secured by this Security Insteument.

11 the Funds hebd by Lender exceed the amounts permitted o be heldy applizable law, Lender shall account (o Borrower
for the cxeess Funds in accordance with the requirements of applicable faw. 11 10¢ ansunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Tems when due, Lender may so notify Borrewsy in writing, and. in such case Borrower
siatdl pay to Lender the amount necessary 10 make up the deficiency, Borrower shali-miie zip the deficiency In no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment fn full of all sums secored by this Seeurity Instrument, Lender shalt plataptly refund 1o Barrower any
Funcs held by Lender, (1, under paragraph 21, Lender shadl acquire or selt the Property, fender, prioeta the aequisition or sale
of the Property, shall apply an, Funds ield hy Lender al the lime of acquisition or sale as o creditagsss the sums secured hy
this Security Instrument,

3, Application of Payments. Unless upplicable law provides otherwise, all payments received by Lenderunder puragraghs
{and 2 shall be applivd: first, (o any prepayment charges due under the Note: seennd, o amounts payable vinder paragraph 2;
third, 10 intetest due; fourth, to principal due; and Jast, o any late charges due under the Noe.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions tribitalle to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Bortower shall yry
these obligations in the mamer provided in paragraph 2, or if not puid in that manner, Borrower shall pay them on Hime direatly
to the person owed payment. Borrower shall promptly furnish 10 Lender sl notices ol amounts (o be paid under this paragraph.
If Borrower makes these payrents divectly, Borrawer shall premptly furnish to Lender receipts evidencing the paymests.

Borrower shid] prompily discharge any lien whiich has priority over this Security Instrument unless Borrower: (a) ugrees in
writing to the payment ol the obligation secured by the fien in a munner acceptuble 10 Lender: (b) conlests in good fuith the lien
by, or defesds against enforcement of the lien in. fegal proveedings which in the Lemder’s apinion operate o prevent the
enforcement of the lien: or (¢ seeures from the holder of the fien an agreement satisfactory 10 Lender subordinating the lice to
this Security instrument. H Lender detennines that any part ol the Property is subject to a lien which may attain priority over
this Security Instrumient, Lender may give Borrower a notice identifying the fien. Borrower shiutl satisfy the lien or take one or
mare of the actions set forth above within 10 days of the giving of notice.

Form 3014 £/80
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17, vnster of The l'lnu NQF Etli\C'lA lﬂ)]i@”@\' EX: m;u Hy oF iy interest i B

woaokd or bansteried anbaheneliend isterc i Borrower s sold or ransieried and Borowes i net o naual person) withon
I.,vw.lu s oprior wiklen cowaent, Lender ikt te option, require inediate payment do il of ol sns secared by i
Seaavity Dvwsament. However, s optiow stall ot be exercised by Lender i exercise is profibited by federd L as of the deie
of s Security Instrtpent,

M Lender eacretes this option, Lender shal) give Borrower notice o aceelepion, The notice shall provide o period of na
fess than 30 duys Trom the date the notiee iy delivered or matled within which Borower st pay afl sums secwied by ihis
Securiy nstrunkent, 1 Borrower fails 1o pay these sums prive to the expiration of Gis period, Lentder iy invele any remedies
perastited by this Seeurity dnstrument witheut further sotice or dentind vn Bosrower.

[8. Bovrower’s Right e Relnstate, 15 Borrower meets cevtatn conditions, Norrower shall lave e righi 10 fuse
enforcement of this Seeurity Instrument discontinwed atany e prior to e cardier oft @) 5 ddays @ such ather period o
applicable aw may specity for reinstatenenty before side ol the Property pinuant 1o sy poser of sale comtaioad i this
Seeurity fretrauent; or dhy ensey of a judement enforcing this Scenrity Tustrasient, Those comditions are thin Boviower. ) pays
Lender alf sums whieh then would be due ander this Seearity Instrument and the Mote as i o aceeleration had vcenned; {(by
ires ay delilt af iy cilier covevants o sgreements; 1) pays all expemsens iewred i eaforeing this Seewrity Tnsrument,
tucluding, but net Baitd v, reisonable atiorneys” feest and () takes such setion s Londer may reasonably require 1o assure
that the len ol this Seominy Jusnent, Peader™s righte ot Property amd Borrower™s obligation to pay the s seconed by
this: Secwrity dnstrurent shall continee uachiged  Upon rewsiaement by Berrower, this Secarity dnstomnem il i
abhications secied hereby A emain futly elfectve as i o aceelention Iad vequreed, However, this right 1o einstige shall

ho! fu;-;!iy i the cave ot avcelerstishsanler paragraph 17,

1, Sabe af Note; Change ol s Seevicer, Vhe Note or apartial interest i the Note (ogether withy this Seewsity
strument) may be soiil oue or aeeediies sithout prior notee w Berower, A sale iy ressttina clampe i the entity (howi
as the “Luan Servicer™s that eollears oty pamenis due wader the Note aosd this Secarity Instresovat, There also iy be one
at move chaiges of e Loan Servicer unrelat®d tossate of the Mote, TF there s i hange of the Lonn Servicer, Borvowsr will be
shven writlen noiiee of the chinge i acecavdineelats pargriph 1 ahove ad applicable Tuoe, The totice s ste e name and

addreas of Qe neve Loan Seevieer and the addiess @ vehich prvments should be made. The nutiee will also contain any other

5376183

information required by applicable law,

o Hazardous Substantes, Bosower shall vot vadse or penmit e presviee, use, dispasal, storage, of release of any
Hazardous Substances on or o the Propanty, Borower shald nor do, nor allow soyone efse 1 do, aovthing affecting the
Froperty thit s i viotation of any biviconmental Law, The prepeding two sentences shall not apply 1o the presenve. use, or
stopige on e Property o small quantitios of {lezadous Substices i are gencrally recagnized i be appropriate 1o norit
residentiil wses and to madintenance of te Pioperty.

Barvower shall prosspely sive Lendur swotten noties of sy ipvestigarion, clubns, denmd, T or adier action by any
soverntetal or septitery agency or private party ovolving de Property sad any Mazardons Subsboes o Bvitogmental Law
of which Borrower has actual knowledue, T Hosower learms, or by notitied by dny governmental or repslatory authority, that
any removal o other remediation of ey Haznrdous Sabstanee affecting the Propertydsaiocessary, Borrowver shall progiptly take
all necessiy reedind actions in aceordanes with Goviponmentad Law,

Ax inedd in this paragraph 20, "Hazardous Substiices™ are those substances: defined s Toxic ae hazardons substances by
Envivonmental Law i the foHowing substinees: gasoling, kerosene, otfier Sanmable ortoxie petrolenm products, e
smalenials containing ashiestos of formatdehyde, and radivacGye materials. As used in

pesticides and hedbivides, votatite solvents,
andd faws ol the jurisdiction where e Fonerty is Jocated 1

this paragraph 20, "Environmental Law™ means tederal Tows
refate to Nerdth, safely or envicontmenal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21 Acceteralion; Remedies, Lendee shall give natice to Borsower prior o acceleration foliowing Buvvower's breach
of any covenant or agreement in this Secarity tstrument (but not prior o aceetecation under parapraph 17 anless
applicable Law provides otherwised. The notice shalt specily: G) the default; (b the action required to enre the defauliz
(el a date, not fess than 30 days Trom (he date the notice is given o Borrower, by which the default must he cureds and
(¢} that Iatlure to core the defanlt on or befure the dute specificd in the notiee nay result in aceeleration of the sums
secured by this Seearity Instrwanend, foreclosare by judicial proceeding and sale of the Property. The notice shall further
inform Boreower of the vight to reinstate alter aeeeleration aad the vight to assert in the foreclosure proceeding the
non-existence of o defaalt or any offrer defease of Borrower (o acerteration and foreclosure, 1 the defandt is vot cured on
or hefore the date specilicd in the notice,  Lender, at iy option, may require immediate payment in full of all sums
secured by this Security Instrument without further denpand and nay foreclose this Seeurity Tnstrumoent y judicial
procecding, Lentler shall be entitled 1o colfect all experses incurred i purswing the remedies provided in this paragraph
21, mciudm; but not Ymited Lo, repsonable attaraeys’ fees and costs of litle evidence.

22, Release. Upon payrent of ! sums seenred by this Sceurity Instrument, Leader shall selease this Securiny Instrient
withiout chiarge to Barrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all vipht of Benwstead exemption in the Property. Form 4014 8/80
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UNOQEFICIAL COPY

3TREET ADDRESS: 631 HAPSFIELD UNIT 207A ¢
CITY: BUFFALO GROVE COUNTY:; éook‘
TAX NUMBER: 03-05-400-012-0000

LEGAL DESCRIPTION:

PARCEL 1:
UNIT NO. 631-207, IN CHATHAM EAST CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOT 7 IN CHATHAM SUBDIVISION UNIT NC. 2, BEING A SUBDIVISION OF PART OF 'THE
SOUTH 1/2 OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL

MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A‘ TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 91547050 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN

ELEMENTS.

PARCEL 2:
THE EXCLUSIVE RIGH. .0 THE USE OF P-16, A LIMITED COMMON ELEMENT AS DELINEATED ON THE

SURVEY ATTACHED TO Ti!k’ DECLARATICN AFORESAID RECORDED AS DOCUMENT NUMBER 91547050.

PARCEL 3:
EASEMENTS FOR THE BENEFIT O FAPCEL 1, OVER, UNDER AND UPON PART OF LOT 7 AS CREATED BY

MASTER DECLARATION OF CHATHAM ZAST CONDOMINIUM COMMON AREA ASSQCIATION RECORDED OCTOBER
18, 1991 AS DOCUMENT NUMBER 9154704% AND BY DEED RECORDED NOVEMBER 13, 1931 AS DOCUMENT

NUMBER 9159530%.

t)

£OT9.

CLROALD
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"F1tis CONDOMINIUM Ripi is made his ... 2711 day of oo Y L1992,
and is incorporated into and shalt be deemed to umend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’') of the same date ﬁiw:n lry the undersigned (the *‘Borrawer'') to secure Borrower’s Note to

INVESTORS SAVINGS BANK, F.5.B. ... TP O VU P PP PO PP PPRP {the “Lender’)

the l‘rotcn described in the Sccurily Instrument and located at:
ANE, AL, GROVE,, TLLINOIS, 60089 ...,

[Praparty Addrean)
The Property includes 2 unit in, together with an undivided interest in the cammon elements of, a condominium project

known as:

(the “*Condomimum Project™"). If the owners association or other entity which ncts for the Condominium Project (the
“Owners Association"”) holds title 10 property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interust in the Owners Association and the uses, proceeds and bencfits of Borrower’s interest.

CONDOMINUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condomitizp: Obligations. Borrower shull perform all of Borrower's obligations under the Condominium
Project’s Constituent Dosaments. The **Constituent Documents’ are the: (i) Declaration or any other documem which
creates the Condominium Projest; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shall
promptly pay, when due, all dugs und assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So fong as the Owners Association maintains, with a generally accepted insurance carrier, a
“‘master”* or “‘blanket'’ policy on the Chndominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods /and araingt the hazards Lender requires, including fire and hazards included within
the tertn “‘extended coverage,' then:

(i) Lender waives the provision in Upiform Covenunt 2 for the monthly payment to Lender of one-twelfiih of

the yearly premium installments for huzard insurzice on the Propenty; and
(ii) Borrower's obligation under Uniformi Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverags s provided by the Owners Association policy.

Barrower shall give Lender prompt notice of any !apse.in required hazard insurance coverage.

In the event of a distribution of hazard insurance precenls in lieu of restoration or repair following a loss to the
Property, whether 1o the unit or to common clements, any proccers nayable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Iraument, with any cxcess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions a5 may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in torm, iwount, and extent of coverage lo Lender.

D. Condemnation. The proceeds of any award or claim for damages. diret or consequential, payeble to Barrower
in connection with any condemnation or other taking of all or any part of the Propety, whether of the unit or of the common
elements, or for any conveyance in fieu of condemnation, are hereby assigned and shailde paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrument as providec n“Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent (o

(i) the abandonment or termination of the Condominium Project, except for shardeament or termination
required by law in the case of substantial destruction by fire ar other casualty or in the case of & traing by condemnation

or cminent domaid,
(i) any amendment to any provision of the Constituent Documents if the provision ts for v ixpress benefit

of Lender,
(iii) termination of professional management and assumption of sclf-management of the Owners Association,

or -
(iv) any action which would have the cffect of rendering the public liability insurance coverage maintained by
the Owners Association unacceplable to Lender.

F. Remedies. 1f Borrower dogs not pay condominium dues and assessments when duc, then Lender mey pay them,
Any amounts disbursed by Lender under this parngraph F shall become additional debt of Borrower secured by the Security
Ingtrument. Unless Borrower and Lender agree 10 other terms of puyraent, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms und provisions contained in this C ndominium Rider.

ﬁm //Z <tET . (Seal)
HOMAS M. LISIECK -Botrower

.......................................................... (Seal)

-Borrowss

----- .

MULTISTATE CONDOMINIUM RIGER—Single Family—Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90




STREET ADDRESS: 631 HAPSFIELD Ur:xl'rzzl)v JAL, 9: IO,) !PJY
CITY: BUFFALO GROVE NTY: coox ‘ o
TAX NUMBER: 01-05-400-012-0000

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NO. 631-207, IN CHATHAM EAST CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL RSTATE:

THAT PART OF LOT 7 IN CHATHAM SUBDIVISION UNIT NO. 2, BEING A SUBDIVISION OF PART OF THE
SOUTH 1/2 OF SECTION S, TOWNSHIP 42 NORTH, RANGE 1l EAST OF THE THIRD PRINCIPAL
MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBRER 91547050 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2:
THE EXCLUSIVE RIZAT TO THE USE OF P2-16, A LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED TO THZ DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 21547050.

PARCEL 3:

EASEMENTS FOR THE BENEFIT OF DARCEL 1, OVER, UNDER AND UPON PART OF LOT 7 AS CREATED BY
MASTER DECLARATION OF CHATHAM ERST CONDOMINIUM COMMON AREA ASSQCIATICN RECORDED OCTOEER
18, 1991 AS DOCUMENT NUMBER 91547049 AND BY DEED RECORDED NOVEMBER 13, 1991 AS DOCUMENT
NUMBER 91595309,

CLEGALD
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’ AISTAILE RATY KIDER
(1 foar Treasury lrdus - tnte Capn - Fixed REte Conversion Optlor)

.

1KI8 ADJUSTAGLE RATE RIDER is made this __27TH oy of _ MAY 1 92, ared is fncorperatad Into ond chell ba
deetned to omerx! ond stpplenment the Mortgego, Loed of Truyt or Sceurlty NDeed (the "Seeurity Instrument') of the sume dale
givan by the undersigned (the Plerroner’) to oecure dorrowerfs Adjustobie Rate Neta (the ¥Houe!!} (o

IRVESTORS SAYIHGS OANK, F£.5.1, (tho M"endert) uf the samg doke nnd covering the property
described in the SBocurity lnstrument and lacated ni:

6l31 HAPSFIELD LANE, UNIT 207A, BUFFALO GROVE, TLLINOIS, 60089
(Pruperty Addracs)

THE HOTE COHTAINS PROYISIDHE ALLUWIKG FOIt CHAMGES IH YHE [HTERUBET HAIE AkD FHE HOWTHNLY
PAYMUNT, THE HOTE LIMITS TED AAET THE BORRCAER'S ADJUSTAULE INTERESY RATE CAH CHANGE
AT ANT DHI! TIME AHD THE MAXIHWM AATH §NE DORACKWER HUST PAY. T HOTE ALLGO LOHTAINS THE
OPTION TO CONVERT THE ADJUSTANLL HAIG U A FIXED RALE.

ADGLITIONAL COYEHANTS, In addition to the euvenonta ared agraseants made tn the Sgcurity Inetrumont, borrower osnd Leikder
{urther covenant ond nisue us folloum
A. ADJUSTADLE RATE AKD M W T)LY PAYMENY CHAKUES

Yhe Hote providez for an lrizlal intecest vote of 5.500

%. 1he Hety providaes for changas in the sdjusteble
[ntereot raze ord the monthly poavaante, o% follown:

4, ADJUSTABLE IHTEREST RATE AHODMUaTHLY PAYMEHT CHANGES
tAY Change Doles

The,adjustsble interest rate ! will pay mopshunge on tho first doy of _JUNE 1 . 19_93 , wid on \hiat dey
every 12th month thereafter, Each date en shichiny adfustable interest rate couid chenge {2 oaited » Y“Choangn bate.®

(8) The Index
- Baglimalng with the flret change bate, my ndjusiab e intarnst rate will be Foced on an.drdex. (he Hirdduxh is the weekly
average yleld on United States Trensury oeeur{tion~aciunted ta o constnnt moturity ol 1 yonr, ps mede uvelleble by tha

redernl Rusorye Board. The most recent lidex figure aveftlable o3 of the date 65 days boafore ench Chanpe bote (9 called the
eurrent Index,

11 the index 18 no longar avallable, the Hote lNolder will ch2ese o new irdlex which [s based upon comparable Information,
The Note lletder sill giva me notite of this choice,

(€Y Culeulation of Changes

Batare sach Chanpe Dute, the Hote lalder Rill cnleulote my nuw Intarzat rote by edding _Tuo_aod shrag-enyriers
percantage pointe ¢ __2.73 %) to the Curront Index. The Kote livlder foitt then reurd tha result of this addltion to the
nearest one-elghth of ona parcentoge pelnt (U.125X). Subject to the {imlto/statod in Sectlion 4(D) belon, this rounded
otneunt il be ny pauw lnrerast rote wunkil the next Change Data,

The Hote liatder will than determineg the amount of che monthly payinent thot souwld be sufficfent to repoy the unpald
principol thot | wn eapucted to oWe bU the Change Date in full on the Haturity Dule oo my new Intereat rete In
substuntlaelly mquel poyments. The result of this caleulation will be the new ameunty or my monthly poeyment.

(1) Limits on [ntorest Rute Choanhpee

The {nteresz rate ' am requlired to puy at tha irst Chenyge Dute witl not be greater than __2_'500 % or leoss thon
3,500 5. Thareaftor, my interest rote will navar be increased or decreogsed on ony aingle Chunno Date by more thon
Ty peroentage paints (__2.00 %> from the rate of Interest [ heve been puyipg far the procading 12 months, Hy

interust rate will never be greater than _TIT8T3 %, which ic ealied the vHaxliman Rute.n
11.500% ,—%Z

(E) Effeetive Dnte of Chonges
My naw tnterest roto will buceme affcctive uvn voch Change Data. § will pay the smount of my naw moathly payment
bepinning on the first montlily payment date aftoer the Change Cate until the amount of uy monthly payment changes again,

1

(F) Hatica ol Chunpen

The Mate Holder wilt dellvyur or mail to me o notice of uny chenges In ary ndjustuble interest rate ond tha amount of ny
monthly peyment bafore the affoctive date of any chenge. The notfce will Incluwde Infuriwtion required by taw to be plven me
andt Biso the title arkl telephors muitoee of a person who will angswer ony <uestion i may have regurdirg the notice,

B, FINED IHTEREST RATE QPTIOH

The Hote provides for the Dorrower's optien to conlwert fron on edjustable {ntaracy rate with interest rate Limite to n
tixed Interest rate, oo follows: :

5. FIXED IHTERUST HATE CUNYEKSIOH OPTION

{a) Opclen to Cunvert to Fined Rute
I have a Converslon Optien that 1 can exsrcine unless | am In default or this Section 5(A) wiil not parmit we to do 20,

The MConversleon Option" s oy optlon te convert the Interest rate 1 a0 required to pay by thic tiote from en mijustable rato
with tntarest rote Limite to the flxed rute coiculated under Scction 5(0) balew.

DRI-204 (2/25/91)
Pege 1 of 2
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Thu eonverslon con only take plece on n outadn) apacifigd Ly the Hote lislder during che poerlud vl v after the flrat
(lnt) Payamnt Date ood endlemg oy the sintluvh (60Lh) Poymunt Dove, Ench datn on which my fntersst role cun convart [ran an
udfustnble rate to o fiawd rote cloo in called the "Ceaversion Datuh.

Pf L oswimt to exercize tha Corcarslon Optlon, | nust first maat certaln corditiorm. Thoae corditiony are thot: (53 [ iuyt
glve the Hete YHolder written notice that 1 want (2 Jo g0 oixd orrange Mith a representotlve of the Hote Holder for sn
sppointawent ta slgn and dellver thiv natica parsonally; (11) | must meat the current FAMA/FHLHC eligiblility Poqul remehts
for conwveralon to o fixed rate, without sdditicoal undardriting; ¢1it1) 1 muet not be 1N dedoult undder the Hote or the
Seeurity Inatrunent, ond § must have been current wlth regpect to all poymenta due on the Hate cach month prior ta tha dote
of converafon; C(iv) by a date speoified by the Koto Hotdar, | nust poy the Hota Holder & cenversion fee of U, 8,

$_250.00, __, pluc any out-af-pecket casta incurred by the Hobte Wolder, 1t applicedle; (v) | nust ceoupy and Inted ‘o
ecclpy a3 ay primary resldence; oocd (v13 1 muct sign srd give the Note Netdar any documnts the Note Holdar retquiran o
nifaot the conversion, :

i cannot exercise the Convarsion Optlivn {! the original principal swouwnt of tho Hote jo groater than tha mox b Lo
umount which may be purchosed, o the Convergion Uute ar oy vy tima within 30 daya atter the Sorwversfon Deta, by foadural
Hatlonal Mortgape Asscolublon {("FNMA") orf Fruerol Jlome Loan Hortgage Corporation (PEHLHCY),

(U) Calculution of Flixed Ratn

My new, fixed intarast fate wlil beg wpuul Lo the Federal Hutiepel Horigoyu Ansocinvion required et yleld uy of o dote o
and time of duay epaeclfled by tha Note Holdee, 1Hothe orfglaut tecsr of tila Kete {e greatar than 1% years, 30-year ({ned
rate nertgeges covered by applicable 6U-duy muwlntory dellvery commultumnts, plus ona-hall of one percentage polnt (0.H00%),
rovided to the rwearest ene-~eighth of ong percentuye pelint (0.125%). 1f this rogulred mut yiald cannot bo detorminesd
becavna the ‘appticoble convitmente are net avoiloble, the Natae holder witl determlne my interest rate by uslng coiporable
fnformation, My neW rote coleuloted wxder this Sectlon 5(8) will pot be groater thon the Moximun Hata atoted {0 Section
4¢0r) obove.

(C) Now Payment arirs arxd Clfeativa Date

'f | choose to eserdlue tha Converslon Gpuion, the Hete Holdar wilt Juterming the amount of the monthly payinent thet
would be sufficlent o repay the unprid principel 1 am exposted to owe on the Convercion Dato 1n tull on thae Moturity Unte
ut mey now fixed {nteress rece in substontiolly equol paymontz. The result of this celculation will be the pew ewount of my
menthtly payinent. Beginnlong sz my first tonthily payment ofter the Conversion tnse, | HilL pay the nox saount as my monthly
poyment until the Heturity Date.

C. TRANSFER OF THE PROPERTY OR A BCLEFICLAL IHTEREST IH HOMROWER

1. until gorrower oxeralnen the Convaraien optlan under tha aordltions stuted 14 Seutien ¥ of this Adjuntable Rulu
Ridur, Uniform Covenant 17 ol the Seeurizy (pivrwment i3 swurnled to reed og tollows:

Trensfer of the Property or a Oeneficlal Literast in Borrower, 3¢ oli or any part of the Proparty or any intarsct in It
Is gold or srenuferced {or 11 a benefielal irnvaieit In Borrower {5 soid o1 tronsferred and Dorrowar Y8 noc o notural
persony Without Lerxlarie prioc weltten eonsent, Luxder may, at tis option, require immediate payment In full of ell sum {3
sccured by thie Security Instrument. However, thia adtion chall not be exerclsced by Lender |1f exorcipe (5 prohfbited by D
fedaral law as of tho datu af this Seeurity [nsbramct. Lordder also shall not exsrcise thia option ift (n} Borrowar eausesl
to be suxalited te Lorder information resuived by Lender to evaluato thr Inteixled keanaferas as (£ o naw Yoan wers belny =}
made to the tronsferea; and (by Lerder reusonubly determinies that Lerdor's sneurity will not ba fmpalred by tha toan o p!
assuptlon and that Lhe risk of a bresch of cny covenant or griement In thiy Securlty ingterument e accaptabia to Lender. sk

To tha extent permitted by opplicable law, Lender may charge o seasonable tee s o cordition to Lerder's consant to tha (5
toan assuiption. Lercler may also require the trunaferee to sign on Jssumticn ogreement that is aceeptoble to Lerdar o
that obligates the trenuferee te keep 0il the pronises umd agreemssis made Tn the Note arxd In this security Inatrument,
gorroder will vontire to be obligated urder the Nete and s Security Inctrumant untess Lerdder releases Burrower in
writing.

It Lerddor oxereioec the optlon to require Inmdiate payment ‘o full, Leigdse gliald glve dorrower notlcs of secelerution.
Tha notlce shall provide a perled af not less thoan 30 days from the date tlu worice is delivered or matled within which
Borrowar must poy all suna secured by this Scourity [nstruanent. LF Jorrowor tzilp'te pay these suma prior to the expirntion
of thig paried, Lender oy Tnvoke any reawedies peemitssd by this Security instipmaniouithout further notics or demand on
Berrower,

Z. U Boryower erorcises the Converalon bprion under the corviitions ntated In factlorl 8 0f this Adlustable kate Ridur,
the amerdient to Unfform Covanant 17 of the Seourity Ingstrungnt contalned in Sectfion 1 abo a ahall than cepse 1o e i
effoct, ordd the proviaiona of uniform Cuvenunt 17 ol the Gecurlty tnetrumnt ohall fnatana b Y4 efteet, ng {ollowys

Teansfer of the Proparty or o Bangflefel [ntersst Sk Horrower, 1f all or oy port of the Yresacey or ony Interast fne dt
19 sold or trensferved (or {f o baneflcial interest in Oorrodar 1& sold or wrensferced and YoyroMe~ 18 not a naturpl
person) withsut Lenderts prior written consant, {erder way, ut its option, require Inmediste poywent ) fn fuly ot o1} suns
secured by thia Security Inscruvent, fluwevar, this eption shell pet o eaerciced by Leandar 11 exercise is proliibjted by
fedoral low ps of the date of this Securlly lpsirument.

Lt Lender sreraines thin optlon, Leirder whul\ yivu Qorrowar notlice ot acceleration. The natios nhall provide s periuvd of
ot Lnsp than 30 duyz Fran the date the notice jg delivervd or mafled within which Borrower nuat pay all sums secured by
thie Becurity (nstrumnt. If Horrower folls Lo puy there sunse prior te tho capiratlon of this period, Lardar may inveks sny
reredior permltted Ly thia Security itnstruamnt without fuerthar motice or demand on 8orrover,

By signing Dalow, Borrower veoepts and sgrecs (o the terpm aid covenante comtained in this Adjuntuble Rare Rider.

T AN

THOMAS M, LISIECKI Borroner

(el )}
Borrowvar
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UNOEFICIAL,COPY

STRFFTADDRESS 631 HAPSFIELD UNIT 207AC ‘2
CITY: BUFFALD GROVE COUNTY CODK
TAX NUMBER; 03-05-400-012-0000

LLEGAL DESCRIPTION:

PARCEL 1:
UNIT NO. 631-207, 1IN CHATHAM EAST CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAIL ESTATE:

THAT PART OF LOT 7 IN CHATHAM SUBDIVISION UNIT NC. 2, BEING A SUBDIVISION OF PART OF THE
SOUTH 1/2 OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 91547050 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMONW
ELEMENTS,

PARCEL 2:
THE EXCLUSIVE RIGAT 95 THE USE OF P-16, A LIMITED COMMON ELEMENT AS DELINEATED ON THE

SURVEY ATTACHED TO THE LTCLARARTION AFORESAID RECORDED AS DOCUMENT NUMBER 91547050.

PARCEL 3:
ZASEMENTS FOR THE BENEFIT Ol' FARCEL 1, OVER, UNDER AND UPON PART OF LOT 7 AS CREARTED BY

MASTER DECLARATION OF CHATHAM EAST. CONDOMINIUM COMMON AREA ASSOCIATION RECORDER OCTORER
18, 1991 AS DOCUMENT NUMBER 91547042 AND BY DEED RECORDED NOVEMBER 13, 1991 AS DOCUMENT

NUMBER 91585309,

£8I9Lors

CLEGALD




