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o
S\ THIS MORTGAGE ("Sccurity instrument") is given on -~ MAY 20th, 1432 . The mortgagor is
KENNETH A, SELLE and
VIRGINIA F. SELLE, HUSBAND AND WIRE, AS JOINT TENANTS
("Borrower"). This Sceurity Instrument is given o
FIRST CHICAGO BANK OF OARK BARK
which is organized and existing under the laws of THE STATE OF ILLINOIS L and whosce
address is 1048 WEST LAKE STREET
OAK PARK, IL 60301 (“Londer”), Borrower owes Lender the principal s of
ONE HUNDRED NINETY FIVE THQUSAND & 00/100
Bollars (U.S. $ 195,000,00 ).
This debt is evidenced by Borrower's note dated the same date as this Sceurity Instvaaent ("Note™), which provides {for monthly
payments, with the full debt, if not paid carlier, due and payable on  JUNE 1, 2074 . This Sccurity
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with iizres, and all renewals, exlensions and
modifications of the Note; (b) the payment of ail other sums, with interest, advanced under paragraph 7 o protect the security of
this Seeurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Securily Instrament wd the
Note. For this purpose, Buorrower does hereby mongage, grant and convey 1o Lender the following dosesibed property located in
TAX ID $#: 13-13-131-028 VOLUME NO.: 334 CaOK ' County, [linois;
LOT 14 IN BLOCK 59 IN RAVENSWOOD MANOR BEING A SUBDIVISION OF PART OF Td% NORTH
1/2 OF SECTION 132, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

E

/

which lias the address of 4418 N. 2502 STREET CHICAGO [Strem, City},
Minois 6063 ("Property Address");

[Zip Code} = 3% = - Form 3014 9/90
ILLINO!S + Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Page10l 8 Amend 1
@E-BH{IL) wiosy 1726056 VAP MORTGAGE FOAMS - [313)209-8100 - [ADD]521.7209 Inltiatn;

8

5

'
(o]

d

85193




UNOFFICIAL COPY :

' g‘:ﬁ‘%&juw 910 3 obey ' soiel (1])39-G@
0B/& vrbEwiog

03001 J0 SulA13 2t Jo SABD )] UNMIA IAOGE UIB) 198 SUORIR ) JO
SI0W 1O 3U0 94T JO U2y Vi AJSAES JBYS Jomouog 1l o SUAJRUDpT 90710 B JoMOaI0g 0AIS ATW JapuoT WDWNRNSU] Aunog
sip 1040 Awsond urene Aew yojym uar e o) 199{qns st Auedosd oy jo wed Aue jey) soupunotep sopudr Ji Wowmnsuy A1LN38 SiY
0) ot} o) UNBUIPIOGRS JopuoT} 01 AJOIJBISNIES TUOLEDILSE UR UX I JO JOPIOY DY) WOJJ S90S (3) 30 {USI] 91 JO USWINIUD
o woaord o1 sresado worurdo s zopuary o wr yowgm sSuipoosoad o) ‘ur usr o Jo JuswoIOjud IsuTede spudjop o ‘Aq
u1] oWp Yirey pood uy sIsAu03 (q) Hopuo 01 opqeidosot Jouwew © Ut usy o AQ painoos uonedijqo s jo wswAed oy 03 Sunum
i s2asfe () omoLog ssoqun Juownnsu] Aunsg sup 100 Aloud sey yoym uarp Aue o8myastp Apdwosd 1jeys Bamouog
stuowAed 2y Sursuaptas sidrooos sopury o1 ystung Apduoid [rys somossog Anaanp suawied osay soyuw Jomodrog
31 ydeaSered sup sopun pred og o Slunoun? jo saonou [e Jopua o ysian) Apdwosd jreys Jasouog wowded pomo uosiod
oy 01 Apsaatp awm uo wa Avd (e Jomozrog *Jouurw e v pred jou i 20 ‘7 ydmdered up popraoud souuew ) ug suoenedigo
aso Aed freys Jomonog *Aue Ji ‘sjuos punosd 1o sjuowAed proyoseay pun qudswnnsu] AUN0S st 10A0 Aol urene Avw yongm
Auedosg ap oy ogmngume suopisodun pue souy ‘safreyn ‘sjuowssasse ‘soxt e Aed qreys Jomouog  susig isaiey) ‘b
*210N 21} Jopun onp soSsuio owe] Aue o1 "5u) pue tonp jediduizd 01 apaney fenp 1SIAU] 03 P
‘7 yueiBemd sopun pjpAnl unowe o3 ‘Puosss WNON 91 Jopun onp sodmyo wmmAedoad Auw o sy poydde oq freys Z pue |
sydeaGeed sopun Jopuar| £4 naa1acal sjuswied e *osimioyio sopiaodd mep ojqeandde ssojupy  sjuswArg Jo uopeddy ¢
nownnsu] AUneg
snp A poIno9s SWs oy ISuSs i B Se 9[RS JO UORISINDOE Jo dwn Af W opua Aq proy spunyg Aue Kdde geys Aiodosy
a1 0 opes 10 uonisInbor oyt 01 Jopa “2epuar] ‘Auadoig aip [1as Jo annbor eys sopus ‘)z ydwered Japun ‘1 Jopua 4q proy
SpuUng AUR JoMDIIOE O PURJor At Jeys JopiyT uownnsuy Ainaeg Sitp AQ pomoos swns (e Jo (jn) u wowded vodn
"UONOIOSIP DJ0S §,49pucT I8 ‘suswied Appuow
DAJOAY) IR 2I0W OU U] A3UMJOp oIl dh GYBULNEBYS Jomoniog Aaudianpep oyl dn oxpw o AJUSS0I0U WNOWE U JOpuoT O
Aed [[RYys JomoU0g OSED LINS U *puT ‘Junum ur omodog Anou 0s ALt JOpUY ‘AN uoysm SUIH moxasg oyt Aud o Juaiigins jou
S1 oWy AU 1T J0pUaT AQ POy spung o1 Jo junewe o )] "Ae oqrandde jo siuowasmbol oy M 200008 Ut SPUNJ §$90%3 oM
10) JIMON0E 0] RO [|BYS Jopua] ‘meg a|qrondde A4 pian og 03 ponnwlod STUNORIE A IDX3 JAPUYT AQ PIN] SpUNy M 3]
JURUILISU] AIIN0OSG ST AC/)SEN00S SWINS [§7 JOJ AILUNO0S [RUORIPPE st POTpod o Spun.f sy, *apm
sum Spung 21 O 1Gop YoeD oy 0] osodand o pun SpuRg G 01 SHGOP PuR SNPaIs Fuimoys 'spung o Jo Sununcooe jpatue
1 “935yD 1001IM J0M0LI0g 01 9A1T [[EYS J0pu27] "Spunyg o1p ua.niPd 0q [FBYS 18T 1M 19AM0Y ‘Funum u 021 Aews Jopuo]
PUB 20M0LINE "SPUN AP uO sTujueo Jo s Aue somouog Axor pormboa oq 1ou fjeys sepuo ‘pred 9q o1 153Ul saambos
me) aqeandde 1o opew §1juowooife ue ssoup) "as1AIa0 sopracsd aer-aqeoydde SSAJUN ‘UBOY SN M LOMDRULOD LY JIPUD]
Aq posn oo1a30s Suniodos xu oease [ros juopuddopus U 10) ofeyd swn-ors t Aed 01 Jomoung onnbas ARW JOPUYT “JIAOMON
-08ne v yons axew 0 Jopuzry siwod mey ojgeandde pur spung o uO 1502t Jomo0g SART 1apuAT] SSOIUN ‘SWHY] M01SSE AP
TumAjusa 10 qunocse mosass oy Surzdfeue Ajenuue ‘spung o 3uidjdde pre Suip;oy o) Jomonog 93mYd 100 Avt IDPUNT *SW|
mosasg o Aed oy spung o Ajdde qeys opuag juRg UBe] WO JRIOPa AUTH S5 (LONTINSUL UB YONS §1 Japud 1 Jopua]
Tuipnpour) ANus Jo ‘Anreuawnnsy) ‘Aousfe [Bepd) © £q pomsuy are sisodop asoym UORTINSYL UB Ul 1oy 9 J{eys Spung oyl
sy o1 earjdde ipim SourpIoE U) ASIMINA0
10 SWIM] M0J08g 2INMINJ JO sarmipuodxa J0 SARNSD HYRUOSEAT PUT BIED 1IDND JO SISEG 31| 10 SB35 JO TUNDIIE 3t MBWIsD
. Avw JOPUDT MROWE 9SS ) PISIXS O 10U JUNDWE UB U3 SPUR Ploy puw 130j02 ‘dwn Aur e ‘few fopueT ‘08 J[ unour:
" J08S9] T $198 Spumy o1 01 sonjdde 1 mep Joupowe ssajun (. ydSaN.) 02519 {097 UONN0S S 70 OUN 0] QW WO POpUdwE
SB £2G] JO 12V S9MpPo00ld THOWDTIOS JUIS] [0y [B4APS) 91N JOPUN JUROOOE MOIISD S JOMOLIOE JoJ vlnrs Aew oy ofeduow
PRIR[02 A)RIOPA] B J0] JOPUD] T JUNOWR WNLIXEW St PAOIXO 01 10U TUNOWE UB Ul SPUN POy PU. 100100 ‘ouni Aue 18 'Aewr J0pue]
SWON] MOIDSH, PoEo oJe swoy osoy L 'swmwasd souvansuy ofefuow jo woawded oy jo noy w ‘g ydderd jo svorsiaond
AU YA 0OUBRIIR UF JapuoT O Jamouog Aq apquded swns Aue (3) pue Aue i tswniwesd soueinsur ofeluow Apreod (o) {Aue
Jr'swnpod sourmswy pooy ARk (p) swinnuaid ooueanser Ausdeld 1o prezey Ajmeef (0) tAue 1 *Ausdold oy uo siuss puncd Jo
syuatuked ployeses Aeak (q) ‘Auodold M uo UDIY B ST IOWARSY] AILUNIS SN J9A0 AnJond urene AL yolym SHUDLISSISSE pue
sox®) A[Teak (v} w0y {,Spumdg,) wns e my u1 pred S| 910N O [IuUn ‘JoN g sepun onp o sjuswded Ajyjuow Aep o) uo Jopuan
01 Aud qreys somowog 20puaT AQ JoAmam uonum B 0} Jo aej ojqeondde o) 1oolgng  ‘souwansuy pue saxe ], 10§ Spunyg ‘7
‘DN 0 Japun onp sadrens me pue wowkedosd AU pue moN oY) AQ POSUSPIAS 1GOP AU L0 1S put Jo fediound
oy onp uoym Aed Apdwoxd peys romouog  sadusy) ajery pue juawdedasg fHsaasiug pue [edpurlg jojuswdeg ‘|
i$MOJ0] SB 90388 pUB WBUSAOD JOPUTT PUB Jomouog ‘SLNVYNIAOD WHOLHINN
Aunsdord eor Sunea0s WAWNASYE ALMSS ULICJIUN B SIMINSU0S 0) uonaIpsun Aq suonewma
PO NI SIUBUOADD WAQJIUN-UOI PUR 95T [BUONBL JOJ SIUBLDAOD UMOJIUN SHULGUIOd INTIWNYLSNI ALIMNDIS SIHL
‘P03 JO SOOURIGWINALD AU 0)100QNS ‘Spurap puw Swreps [ isurede Aadosd oy 019nn o A[BIoUSS pusjop [im
PUT SIUBLICA JOMOLIOE ‘PIO30J JO SAOUBIqUINOUD 10 1d00x5 ‘palsqumauaun st Auadosd o ey pue Auadosd o Aoauoo pue jued
‘offeTiotw o1 1481 o sey pue PoAoAt0d LgaIoy NI A JO PASIS ATnIME) 81 Isouog 1Byl SINVNIAGD YIMORE0d
o Auodolg, o Se juowInnsu] A1Noos SKO Ul o) pouojas 81 FuleFasog oy Jo iy
uawnnsy] AN20S SN AQ PAISADD 94 OS[E [jBys suonTppe pue siuswsdtydol §1y *Auadosd o Jo wed © 121580104 10 MOU SIINIXY)
pue ‘soouruomdde ‘siuowaseo e pue ‘Auedosd o Lo Pataals mjeaIoy 10 mou stuswsaoidun o e HLIM MFHLIDOL




UNOFFICIAL COPY

&, Hunrd or Property lnsurnnce. Hocower shall Keep the rmjn‘cf;vcrrm’m.q li;:w cxj.stjfnj{ ur&:cn-.id'lt:r et on the Property
insurcd ngnst doss by e, bazards included within the team “exiended coverage” and any other hazards, including Hoods o
Meoding, for which Lender requires msurance, This insurance shall be maintained in the amounts und for the periods that Lemder
requires, The insurarce carrier providing the insurance shafl be chosen by Borrawer subject o Lender’s approval which shall ot
be unrcasonably withheld. If Borrower fails W mainiain coverage described above, Lender may, at Lender's aption, obiain
cuverage w prolect Lender's rights i the Property in accordance with paragraph 7.

All insurance policies and renewiils shall be acceptable w Lender and shal] include a standard mortgage clause, Lemder shall
have the right o hald the poficics and rencwals. If Lender requires, Borrower shal) promptly give o Lender all receipls of paid
prewiums and renewal notices. In the event of loss, Borrower shall give prompt notice b the insurance carrier and Lender, Lender
may make proof of loss if not made prempily by Borrower,

Unless Lender and Borrower olhierwise agree in wriling, insurance proceeds shall be applicd o festoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's seeurity is nok lessened., 15 the restoration or
repair is not ceonomically feasible or Lender's sceurity would e lessened, the insurance proceeds shill be applied 10 the sums
sceured by this Security Instrument, whetlier or not then due, with any excess paid (0 Borrower. I Borrower abandons the
Property, or does pit dnswer within 30 days @ notice from Lender thit the insurance carricr has olicred to seule i claim, then
Lender may colleet the urance proceeds. Lender may use e proceeds (o repair or restore the Propetiy o o pay sums sceured
by this Sceurity Instrumant, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Boriower otherwise agree in writing, any application of proceeds w principal shall not exieni or posipone
the due date of the monthly pajmionts referred W in paragraphs § and 2 or change the amount of the payments. Il under paragraph
21 the Property is acyuired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage o the
Property prior (o e acquisition shaliass 1o Lender o the exlent of the sums secured by this Sceurity Instrument imncdiately
prior o the acguisiton.

6. Occupancy, Preservation, Maintenozice and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall oceupy, establish, and use the Plopelty as Borrower's principal residence within sixty days after dhe exeeution of
this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence fur al least one year afier the
date ol oeoupancy, unless Leader atherwise agrees” i writing, which consent shall not be unrcasonably withheld, or unless
cxlenuating circumstances cxist which are beyond Borrows="s control. Borrower shall not destroy, damage or mpair tie Property,
allow the Property W deteriorue, or commit waste on the Praperty. Borrower shall be in delault it any forleiture aclion o
proceeding, whether civil or criminal, is begin that in Leader s good faith judgaient could resul in forfeiture uf the Property or
otherwise materially impair the tien created by this Security Insirument or Lender’s seeurily inlerest. Borcower may curc such &
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismisscd with a ruling thay, in
Lender’s good faith determination, preciudes forfcitee of the Borrower's futerest in the Property or other malerial impairment of
the fien ereatcd by this Security Instrument or Lender’s sceurity interest. Burrawser shall also be in default i Borrower, during the
loan application process, gave matcrially False or inaccuraie information or statermzinis to Lenter {or faifed o provitle Lender with
any material information) in connection with e loun cvidenced by the Note,dncluding, but not limiled 1o, represenliions
concerning Borrower's occupancy of the Property as a principal residence. 1 this Secunity Iisirunicat is on a feaschold, Borrower
shall comply with all the provisions of the leasc, I Borrower acquires fee title to the Property, the leasehold and the fee itle shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. Il Borrower fails w perform the coverinis and agreements confained in
this Sccurity Instrument, or there is a legal proceeding tiat may significantly alfect Lemler's rights i the Propenty (such as a
proceeding in bankrupley, probate, for condemnation or forfeiture or (o enforee laws or regulations}, uicr vesder may do and pay
for whatever is neeassary 1o protect the value of the Property and Lender's rights in the Propenty, Leder’s nctions may inelude
paying any sums securcd by a lien which has priorily over (his Sccurity Instrument, appearing i cont, raving reusorable
attorneys® fees and entering on the Property to make repairs. Although Lender may ke action under (is pasngraph 7, Lemder
docs nut have W do so.

Any amounts disbursed by Lender under tiis paragraph 7 shall beeome additional debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shafl bear interest from the dlate of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower redguesting payment.

8. Martgage Insurance, 1 Lencder required mortgage insurance as a condilion of making the loan secured by this Security
Instrumeni, Borrower shall pay the premiums required (© mainain the mortgage insurance in effect. If, for any reason, te
montgage insurance coverage required by Lender lapses or ceases t be in eflect, Borrower shall pay the preminms required to
obtin coverage subsiantially eyuivalent (o the mortgage insurance previously in elfect, at a cosl subswantially cquivalent Ui
cost lo Borrower of the mortgage insurance previously in effect, from an allemate mortgage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum cqual ©
one-tweilth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge lapsed or ceased 1o
be in effect. Lender will accept, use and reiin tese payments as a Joss reserve in licu of morigage insurance. Loss reserve
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16, Borrower's Copy.  Borrower shall be giveri one conformetl copy ol the Nute add ut! lhis'ﬂccurfiy Instrement.

17. Transfer of the Property or & Beneficind Interest in Borrower, 1 all or any part of the Property or any interest in it s
sold or transferred (or if a benelicial interest in Bormower is sold or tansferred and Borrower is not a natural person) withom
Lender’s prior wrilten consent, Lender may, at its option, require immediate pnyment in full of all sums secured by this Scenrity
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

1f Lencler excreises this option, Lenrder shalt give Borrower notice of acceleration. The notice shall provide a period of not fess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this Security
Insteument, [f Borrower fails o pay tiese sums prior 1 the expiration of this period, Lender may invoke any remedies permiticd
by this Seeurity [nstrument withont further notice or desmand on Borrower.

18, Borrower’s Right to Relnstate. [ Borrower meets certin conditions, Borrower shull have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (8) 5 days {or such other period as
appiicable law may specily for reinstatement) before sale of the Property pursuant w any power uf sale contained in this Seeurity
Instrument; or () entry of a judgment enforcing (his Seeurity lnstrument, Those conditons are that Borrower: (a) pays Lender all
sumns which then would be due under this Security nstramem and the Note as if no acceleration had oceurred; (b} cures any
defaudt of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, bul
not limited ©, reasonable attorneys” fees; and (1) tkes such action as Lender may reasonably require to assure than the lien of this
Security Insirumen?;. Lender’s rights in the Property and Borrower's obligution 10 pay the sus secured by this Seeurity
Instrumient shald contiree unchanged. Upon reinstalement by Borrower, this Sceurity Instrument and the obligations sccured
ficrehy shalt remain fuily Cifeetive as if no acceleration bad oceurred, However, this right o reinstate shall not apply in the case of
acceleration under paragrapn i,

19. Sale of Note; Change s Loan Servicer,  The Nole or a portial interest i the Note (ogeher with this Sceurity
Instrument) ity be sold one Gegwre times without prior nolice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) Uit colleCls annnthly paytients due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer voarclaied to a sale of the Note. I there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accprdance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and tae d4dress (o which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shll not cause or permil the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property, Boriower shall not do, nor allow anyone clse (o do, anything affecting the Property
that is in violation of any Environmental Law, The poecsling two sentences shall not apply o the presence, use, or sturage on the
Property of small quantitics of Hazardlous Subsiances-tint are generally recognized (o be appropriate to normal residential uses
and o mainienance of the Property,

Borrower shall promptly give Lender written notice of any linvestigation, claim, demand, fawsuit or other action by any

governmental or regulatory agency or priviie party involving e Droperty and any Hazardous Substance or Environmenta) Law

of which Borrower has actual knowledge. 1f Borrower learns, or ienelified by any governmental or regulatory anthority, that any
removal or other remediation of any Hazardous Substanee affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are thuse substanees deflined as toxic or hazardous substances by
Bavironmental Law and the Tollowing subsinces: gasoline, kerosene,-sdier (hmmable or toxic petroleum priducts, toxic
pesticides and herbicides, volatile sulvents, materials containing asbestos or forialdehyde, and radioactive materinls. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicion where the Property is located that relate
1o heatth, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree astollows:

21. Aceeleration; Remedivs, Lender shall give notice to Borrower prior to acceleraticn following Borrower's breach of
any covenant or agreement in this Securily Instrument (but not prior to aceeleration unay puragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the defanit; (h) the action requizediin cure the default; (c)
4 dute, not less than 30 days from the date the notice is given to Borrower, by which the default-must be cured; and (d)
that fuilure to cure the default on or before the date specified in the notice may result in acceleratio 0 the sums secured
by this Seeurity Instrument, fureclosure by judicial proceeding and sale of the Property. The notice soall further inform
Borrower of the right te reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence
of 1 default or any other defense of Borrower to acceleration and foreclosure. If the default is not cored on or hefore the
date specified in the notice, Lender, ut its option, may require immediste payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nut
limited to, reasonable attorneys® fees and costs of title evidence,

22, Release.  Upon payment of all sums sceurcd by this Security Instrument, Lender shall release this Security Insirument
without charge to Borrower. Borrower shall pay any reeordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead cxemption in the Property.
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ADJUSTABLE RATE RIDER

(! Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABRLE RATTT RIDER is made this 20ch day ol MAY
.19 32, wnd iy incorpornied into and shall be deemed o amend and supplement the

Muortgage, Decd of Trust ar Securiey Deed (the "Sceurity Tustrument™) of the same date given by the unidersigned (ihe

"Borrower") to sceure Borrower's Adjustable Rate Noie (the "Note") 1o
FIRST CHICAGO BANK OF OAK PARK (the “Lender™)

af the same date and covering the property described in the Sccurity Instrament and locaied au

25
4418 N. MOZART STREET CHICAGO, ILLINOIS 60658 [/ p D

\

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENTY. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND ATHE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVYENANTS, In addition to the covenants and agreements made in the Sccurity Insirnment,
Borrower and Lendyar horther covenant and agree as foliows:
A ADJUSTABLE RACE AND MONTHLY PAYMENT CHANGES

The Note provides for/aicdnitinb interest rate of 7.800 %. The Nuote pravides for changes in
the adjustahle interest rale ard tae monthly payments, a8 (alidws:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGIES
(A) Chanpe Dates

The adjustable interest rate I will payaay change on the first day of JUNE e W19 95
and on that day cvery 12th month therealter. Each dale on which my adjustable intcrest rale\g changi_isecalled a
"Change Date.” THE INITIAL InDax VALUE FOR THIS LOAN IS 4.250% yKAS @ VFS

(B} The Index
Beginning with the first Change Date, my =diustable interest rate will be bascd on an Index. The "lndex™ is the
weekly average yicld on United States Treasury securities adjusted 10 a constant maturity of 1 year, as made available
by the Federal Reserve Board. The mast recent Index figine available as of the date 45 days belore each Change Paic

is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable U?’
information, The Note Holder will give me nolice of this choize. E-j
(C) Calculation of Changes o
Before cach Change Date, the Note Holder will calculate my powintorest rate by adding  TWO & THREE-FOURTHg
percentage point(s) ( 2.758 %) tor the Current Index.

The NMote Holder will then round the result of this addition to the nearest onercighth of one pereentage point (0.125%). (3
Subijcet to the limits stated in Scction 4(12) below, this rounded amoun. will be my new interest raie undl the next

Change Date, :

The Note Holder will then dewermine ihe amount of the monthly paysieit that would he sufticient w repay the
mllpuid principal that 1 am expected to owe al the Change Bate in I'ul{un the Mutrerity Daie at miy new injerest role in
substantially cqual payments, The result of this caleulation will be the new amaunsolany monthly payment.

(I3) Limits on Lnterest Rate Changes

The interest rate I am required o pay at the Tirst Change Date will not be greater than 9,500 G
or less than 5.500 %, Therealler, my adjustable interest vaie will never be increasctt or
decreased on any single Change Dale by more than two percentage points (2.0%) from the raie of interest I bave been
paying for the preceding 12 montlis. My interest raie will never be greater than .3.500 %, whicls
is called the “Maximum Rate."”

(B) Effective Date of Changes

My ncw interest ratc will become effective on each Change Date. T will pay the amount o new muithly
payment beginning on the first monthly payment date after the Change Date untl the amount of my monthly payiment
changes again,

(I} Nutice of Changes

The Mote Holder will deliver or mail to me a notice of any changes in my adjustabie interest rate and the amount of
my monthly payment before the effcetive dawe of any change. The notice will include infurmation required by law 1o be
given me and also the title and elephone number of a person who will answer any question I may have regarding the
nolice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjusiable inferest rale with iterest rate limits to i
{ixed intcrest rate, as follows:
5. FIXED INTEREST RATE OQPTION

(A) Option to Convert to Fixed Rate

I have o Conversion Qpton that | can exercise unless 1 am in default or this Section 5(A) will not permit me o de
so. The "Conversion Option™ is my option 10 convert the interest rate 1 am required to pay by this Note from an
adjustable rate with inlerest rate limits o the Tixed rate calculated under Section 5(B) helow.,

:

MULTISTATE ADJUSTABLE RATE RIDER.ARM PLANS 721/421 & 652/611 -Single Famlly- Fannia Mas Unllorm Instrument Farm at1312167

Pago 101l s
@D-Bsnh (4712).01 VMP MORTGAGE FORMS . {313)200.8100 - (800)621-7281 bnitiate: % YN ?
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