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ASSIGCNMENT OF RENTS
KNOW ALL MEN BY THESE PRESENTS, that whereas,
JOSEPH A MICHALAK and JANICE M MICHALAK, his wife
of the CITY of cHicACo , County of ___COO0K ,and
Stateof . ILLINOLIS . i¢order o secure an indebtedness of

EICHTY THREE TIOUSAND DOLLARS AMD NO/100'S -

e Dollars (383,000 [ 2)

excecuted a morigage of even date herewith, mortgaging to
WASHINGTON SAVINGS AND LOAN ASSOCIATLON OF CHICAGO

the following described real estate:
LOTS 15 AND 18 1IN B.¥. SHERMAN'S SUBDIVISION OF LOT 2 IN BLOCK /
21 IN ‘PHE CANAL TRUSTER'S SUBDIVISION OF THE S0UTH FRACTIONAL OF
SECTLON 29, TOWNSHIP 239 NORTH, RANGE 14, FAST OF 'THE THLRD PRINCLPAL /b
MERLIBLAN, IN COOK COUNTY, ILLINGOLS.
COMMON ADDRESS: 2620 § FARRELL STREET CHICAGO,1L 60608
2622 § FARRELL STREET CHICAGO,ILLG0O6GOSB

P J !)i )‘%r{ ?35&(5 9-_85,{}1 ﬂgg%ﬁﬂlﬁ@m#ﬁgga&? 7\8? 8‘:"-08 ROCH LCAGO . istheholderof

and, whereas,

said mortgage and tae e secured therehy:
NOW, THEREFGPE, in order (o further secure said indebtedness, and as o part of the consideration ol said
JOSEPH A MICHALAK and JANICE M MICHALAK, his wife

transaction, the undersighen

hereby assign. they ransrer. BO0LT L set _ over unto —
_WASHINGTON SAVINGS AND LOAN ASSQCIATION OF cHtcaco

fiereinafter referred to as the Associnyons andsor its suecessors and assigns, wll the rents pow doe or which may hereafter
become duc under or by virtue of any leasscither orad or writlen, or any letting of, or any agrecment Fur the use or
occupaney of aay part of the premises hersin ceseribed, which may have been heretofore or may be hereafter made or
agreed ta, or which may be made or agreed o by the Association under the power herein granted, it being the intention
tiereby to establish an absolute transter and assigonent of ail such leases and agreements and all the avails hereunder wnto
the Association nnd especially those certain leases gadapreemients now exisling upon the property hereinabuve described.

The undersigned, do hereby irrevocably appoira e said Association the agent of 1he undersigned for the management
of said property, and do hereby anthorize the Association to et und re-let sabd premises or any part thereof, according to its
own discretion, and ta bring or defend any suits in connection with said premises in s own name or in the names of the
undersigned, as it may consider expedient, and to make sucls repairs (o the premises as it may deem proper or advisable, and
1o do anything in and about said premises that 1he undersigriea might do, hereby ratifying and confirming anything and
everything that the said Association may do,

11 is undersiood and agreed that the said Association shall_bave the power Lo use and apply said avails, issues and
profits toward the payment of any present or future indebtedness or/1igdility of the undersigned to the said Association, due
or to become due. or that may hereafter be contracted, and also roward the payment of all expenses for the care and
managemeni ol said premises, including taxes, insurance, assessments, aseal and customary commissions to a redl ostate
broker for leasing said premises and cotlecting rents and the expense for sach altorneys, agents and servanis as may
reasonably be necessary. The Association shall be liable to account only for t'ose rents actually received.

It is understood and agreed that the Association will not exercise its rights urder this Assignment until alter default in
any payment secured by the mortgage or after a breach of any of its covenants.

1t is further understaod and agreed, that in the event of the exercise ol this assigament, the undersigned will pay remt
for the prenmtises occupied by the undersigned at the prevailing rate per month for eadn rdom, and a failure on the part of the
undersigned (o promptiy pay said rent on the first day of each and every month shall, in and of itself constitute a forcible
entry and detainer and the Assaciation may in ils own name and withoul any notice or(armand, mainiain an action of
forcible entry and detainer and oblain possession o7 said premises, This assignment and powver of altorney shail be binding
upon and inure (o the berelit of the heirs, exeeutors, administrators, successars and assigns o7 the parties hereto and shall
be construed as a Covenant running with the land, iand shall continue in fuil force and effect unmil 21 of the indebtedness or
liability of the undersigned 10 the said Association shall have been fuily paid, at whick time this'assinnment and power of
attorney shall terminate.

The faiture of the Associntion 1o exercise any right which it might exercise hereunder shall pot Lesaeemed a waiver by
the Association of its righl ol excreise Lherealler,

IN WITNESS WHEREOF, the undersigned have hereunto set their hands and seals this
A, 1992

- / ('H>" g :"‘~~'-- -
(Ll e BT
. /.'ﬂ?? (P VS O g,.-f“r i LA (SEAL)

228N

#eate of Jlinnis

G punty of CooK

I.-THE UNDERSIGNED, A Notary Public in and for said County, in the State aloresaid, DO HEREBY CERTIFY 1hat the above named
persons personally known fo me to be the sante persons whose names are subscribed to the foregoing {nstrumett, appeared before me this
day in person, and acknowledged that rhey signed, sealed apd delivered the sald Instrumment as their free and voluniary act, for the uses
and purposes therein set forth, including the release and waiver of (he right of homestend. GIVEN under my hand and Notarial Seal,

this 22nd day of MAY LALD 19 92 Q% / (. /
A0/l T rdisra

THIS INSTRUMENT WAS PREPARED BY ‘7‘ NOTARY PUBLIC
My Commission Eapires JANUARY?B’, LQC)S .

QFPICtAL HRAY,
SN £, SEMAARIA
NOTARY »raLie sT,
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JOUM _F__GEMBARA
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