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FIRST RESIDENTIAL MORTGAGE, L.P.
1855 ROHLWING ROAD - SUITE E
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RECORD AND RETURN TO:

[Spuce Above This Line For Recortiug Duatal

+ DEFT-01 RECORDING
MORTGAGE . THbes TRAN 1724 95/29/92 551 0™
- M523 w—pB_EFeoE o
. COOK COUNTY RECORDER

THIS MORTGAGLE ("Secstity Instrument”) is given on - MAY 15, 1992 » Fhe mortgagor is

KEVIN M. SHERWOOD

AND VICKI I,. SHERWOOD, HUSBAND AND WIFE M

("Borrower"). This Security Instrument is given to
FIRST RESIDENTIAL MORTGAGE, L.P.

o WAy
which is organized and existing under the laws of  THE STPTE OF ILLINCIS , tnd whose
acldress is 1855 ROHLWING ROAD - SUITE E
ROLLING MEADOWS, ILLINOIS 60008 i"{ender”). Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND FOUR HUNDRED
AND 00/100 Dollurs (U8, § 85,400.00 ),

This debt is evidenced by Borrower's nole dated the seme dale o8 thig (Seeurity Instrument ("Note™), which provides for
monthly payments, witls the full debt, it not paid earlier, due and payable on + TUNE 1, 2007

This Security Instrument secures to Lemlers (a) the repuyment of the tlebt evidenced by dhe Note, with interest, and all ruu,wuts
extensions and modiNeations of the Noty; (b) the payment of all other sums, with incres, advanced under paragraph 7 1o
protet the security of this Seeurity Instrument; and (e} the performance of Borrower’s covotnts and ngreements under this
Sectrity Instrument snd the Note. For this purpose, Borrower does hereby T ™rtgnge, grant and oarvey 1o Lender the following
dimentned property located in COOK County, Hhinois;

LOT 11 IN CAROL BELLE SUBDIVISION OF THE WEST 6.00 ACRES CF THE
FOLLOWING DESCRIBED PARCEL OF LAND: THE NORTH 1/2 (EXCEPT THE SOUTH
64 .50 FEET THEREOF) AND (EXCEPT THE WEST 851.00 FEET OF THE NORTH
50.00 FEET THEREOF) OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 16, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, EXCEPTING AND EXCLUDING THEREFROM
THE FOLLOWING DESCRIBED PROPERTY, TO WIT; THE NORTH 268.00 FEET OF
THE SOUTH 332.50 FEET OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOQIS.

P.I.N. 28-16-302-026
which has the address of 5551 CAROL BELLE TRAIL, OAK FOREST Sireat, City |
. [ 5 3
Mlinois 50452 21p Cod ("Property Address”);
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Property insured aygninst loss by fise, hazeds included within the Rermy Aextended coviemgs® indranyother Tuzards, including
floods or Nooding, for swhich Lender requires insurance. This insurnnee shall be maintnined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shult be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withhield. I Bareower fuils 1o maintuin coverage described above, Lender mny, st Lender's
aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be neceptable to Lender and shall include a standurd mortgage clause, Tender

shall have the right to hold the puticies and renewals, [F Lender requires, Borrower shall promptly give to Lender all receipts of

paid premivms znd renewal notices, [n the event of loss, Bosrower shall give prompl notice to the insurance carrier and Lender.
Lender may make proof of oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damiged, if the restoration or repair is cconomically fensible nnd Lender’s security is not lessened. 1F the restoration ar
repuir i not ceonomically feasible or Lender's security would be fessened, the insursnee proceeds shidl be applicd to the sums
seeured hy this Seeurity Instrument, whether ar not then die, with iy exvess paid to Borrawer, 1 Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insarance cartier hus offered to setthe @ claim, then
Lender may collet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secuviey Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender‘apa-Borrower otherwise agree in writing, any upplication of proceeds to principal shall not extend or
postpone the due date of Mo, monthly payments referred to in puragraphs | and 2 or change the amount ol the pryments, 1f
under paragraph 21 the Prapedy is acyuired by Lender, Rorcower's right to any insurance policies and proceeds resulting fiom
damage to the Property prior o Yhe acquisition shall pass to Lender to the extunt of the sums seetred by this Seeurity Instrument
immediately prior (o the acquisition,

6. Oceupuncy, Preservation, naintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shull occupy, establish, and useabs Property as Borrower's principsl residence within sixty days after the execution of

this Securily Instrument and shall continue to sceapy the Property as Borrower's principal residence for at least one year after
the date of oecupancy, unless Lender othenwvive agrees ia writing, which consent shall not be unreasonably withheld, or inless
exlenuating circumstances eXist which are beydnd Borrower’s control, Borrower shall not destroy, dumwige or impair the
Properly. allow the Propesty to deteriorate, or commbs svaste on the Property. Borrower shall be in default it any forfeiture
action or proceeding, whethur civil or criminal, is begun thatin Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially impeir the lien created hy this Security Instrumient or Lender’s security interest. Borrower may
cure such u delault and reinstate, as provided in paragraph 18, by Csing the action or proceeding to be dismissed with 4 ruling
that, in Lender's pood faith determination, precludes forfeiture el the Barrower's interest in the Property or other material

impairment of the lien created by this Security Instrument or Lensess)sceurity interest. Borrower shall ylso he in delault il

Borrower, during the loan application process, gave miterially fulse orticcorate information or statements to Lender (or fiiled
o provide Lender with any wiaterial information) in connection with theduan evidenced by the Note, including, bat not limited
to, representations concerning Borrower's oceupancy of the Praperty awa prindipal Lesidence. I this Securily [nstrument is on 4
leaschold, Borrower shall comply with all the provisions of the lease. If Borrawer acquires fee title to the Property, the
lenschold and the fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform theCovenants and agreements confained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender™s vights in the Propeety {such as a
proceeding in hankruptey, probate, Tor condemnation or forfeitire or 1o endoree Inws or regulitiss), then Lender may do amd
pay for whatever is aecessary o protect the valug of the Properly and Lender's rights in the Fropurty, Lender's uctions may
include paying any sums secured by a lien which has priority over this Secusity Instrument, wppoiring in court, paying
reasonable attorneys® feus and entering on the Property to make repairs. Although Lender may take action tnder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower sceured by this
Security (nstrument, Unless Borrower and Lemder agree to other terms of paymenl, these smounts shal] hear interest from the
date of dishursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower requesting
paymenl.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condilion of muking the loun secured by this Security
lnstrument, Borrower shal) pay the premiums required lo maintain the morigage insurance in effect. 11, for any renson, the
mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shatl pay the premivms requirad to
oblin coverage substantially equivalent to the mortgage insurance previously in eflect, at o cost substantinlly cquivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer upproved by Leader. If
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender cach moath u sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or veased to

be in effect, Lender will accept, use and retain these payments as o loss reserve in liew of mortgage insurance. Loss reserve
: oPs 1081
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‘. 0, Yransfer o thi PL&J NQ!EEHI Gﬂl )%ilm. G yBthq l‘rryuty ur iy intberest in f

:ﬁ shlidtar teansferred (orif & I}Ln;huul interest in Borrower is soldbr mmummd ﬂnd Bt‘mn er whotd natural person) withoot
Liendeds. privr. written teonsent, {Lender muy, at its aption, require immediate payment in full of alb sums seeured by (his
h Lum{y Ithrflmr:m lh»wwu lillh option shall nol be exercised by Lutdu il exercise is prohibited by federal low as of the date
of this .Suur:ty [astrument.

If Fander exercises this option, Lender shull give Borrower notic of weeelerntion. The notice shall provide s periced of not
less than 30 duys from the dute the netiee is duliverad or madled within which Horrower must piy all sunt seenred by this
Security Instiument, [ Borrower fuils to puy these sums prios to the expiration of this period, Lender niy invokse any remedies
permilted by this Security lnstrument without further natice or domand on Borrower,

18. Burrower’s Right to Reinstute, It Borrower aieets certain conditions, Borrower shadl have the right (o have
emforcement of this Security Instrument discontinued ut any time prior to the caglier of: {a) § days {or such other period us
applicable law muy specify for reinstatorment) before sule of the Property pursuant to any power of sele contuined in this
Security {nsteument; or () entry of a judgment enforcing this Secarity Instrument. Those conditions sre hat Borrower: (a) puys
Lender alf sums which ther would be due under this Security instrument and the Nofe s if no weceleration had oceuried; (h)
cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not fianited to, rensonible sitorneys’ fees; and (d) mkes such action ns Lender may reasonably require to assure
that the Jien of this Seourity instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sceurcd by
this Security Instrumeatshall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligitions scered herevsshall remain fully eflective as i no acecleration hud oceurred. However, this right to reinstute shall
not apply i the ease of accelawion under parsgraph 17,

(9. Sule of Nate; Change 68 Loan Servieer, The Note ar u purtial interest in the Note (ogether with this Secwity
Instrutnent) may be sold one or mips tars withont prior notice to Borcower, A sale may result in « change in the enlity (known
as the "Loan Servicer”) that coflects mazitily payments due under the Note and this Securily Instrument. There also may be vne
or more changes of the Loan Servicer unéeid to a sale of the Note. If there is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordanse with paragraph 14 above und upplicable law. The notice will state the nime and
iddress of the new Loan Servicer and the addsessto which payments should be nwde, The notice will also contain any other

informaion required by applicable law, ,
20, Huzardous Substgnees, Borrower shall not'eduse or permit (he presence, use, disposal, storge, or refense ol any )
Hazsrdous Substances on or in the Property, Borrower sh2!t not do, nor aflow anyone else W do, anything affecting the E\g

Property that is in vielation of any Envieonmentad L. The preceding two sentences shall not apply to the presence, use, or 2

storage on e Property of small yuantities of Huzardous Substancss thut sre generally recognized 10 be uppropeinte to normal ?-7“

residential uses und to maintenance of the Property.
Bosrower shall promptly give Lender writlen notice of any investigation, chaim, demund, lawsnit or other netion by any {3

?\J

governmental or regultory agency or private party involving the Propery and any Hazardous Substunce or Euvironmental Law -\j

of which Borrower has actual knowledge. If Boreower learns, ar is notitied bygay governmental or regulatory nuthority, that
any removal or other remediation of any Hazardous Substance affecting the Pripertyas necessary, Borrower shall prompily tuke
al} necessary remedial actions in accordanee with Environmental Law,

As used in this puragraph 20, "Hazardous Substances™ are those substances defidiedas oxic or hazurdous substances by

Environmental Law and the following substances: gasoline, kerosene, other flanunuble or toxic petroleum products, toxic
pesticides und herbicides, volutile sofvents, materils containing ashestos or formaldehyde, dn¢' radicuctive materints. At used in
this puragraph 20, "Environmentul Law” menns foderal lows and laws of the jurisdiction whete the Property is located ihut
relate to bealth, safely or environments! protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

21, Accelerntion: Remedies. Lender shall give notice to Borrower prier to acceleration following Rarrower’s hreach
of uny covennnt or agreement in 1his Security Insirument (hut nat prior to aceelerution under presaraph 17 unless
upplicable law provides otherwise), The notice shidl qn-t'il'y (n) the defuult; (b) the action required to cure e default;
() o dute, not less than 30 duys from the date the notice is given to Borrower, by which the defusdt must he cured; and
(d) 1hid Tuilure to cure the delault on or hefore the date specified in the notice may result in nceeler qation of the sins
seered by this Security instrument, forcelosure by judicial proceeding and sale ol the l’rnpu ty, ‘The notice shall furtlier
inforin Borrower of the right to reinstate after uecelerntion and the vight to nssert in the foreclosure prucudmg fhe
non-existence of i defaadt or any other defense of Rorrower to aeceleration nnd foreclosure, 15 the deluult is not cured on
or hefore the date specified in the notice, Lender, at its option, way require immediate payment in full of all sums
secured by this Security Instrument without further demand und may forectose this Security Instrument by judivial
proceeding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonudie attarneys® fees and costs of title evidence,

22, Releuse, Upon payment of all sums secured by this Security Instrument, Lender shull relense this Seourity Instrumen

without charge lo Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form aors 980
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