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THIS MORTGACE ("Sgeurity Instrument”) is given onMay 22, 1992 . The morigagor is
_ MANFRED ZXXRUNXTEX SCHMIDT DUNKER
U~y AN HELGA %X SCAMIDT-DUNKER HUSBAND AND WIFE AS JOINT TENANTS
LR I A

[ S

B . DEPFT-01 RECORDING $41,00

y
‘("Borrower™). This Sccurily Insirupient is given to Tff’,éii TF:F‘N*':‘fo;IZEIFS/??/;?i 153233":":'
7 4 - # - —"3 . 3.&_
COUNTRYWIDE FUNDING COWRPORATION COOK" COUMTY BETORDER

which is organized and cxisting under the bav's of _NEW YORK . dri] whose
address is 155 NORTH LAKE AVENUE PASADENA, CA 51109
("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FI1FTY THOUSAND and 00/.0%
Dollars (U.S. $ 150000.00 ).

This debt is evidenced by Borrower's note dawd the sams daie as thiy Securily Instrument ("Nole™), which pravides for monthly
payments, with the full debt, i not paid carlier, due and paystic ondune 1, 2022 . ‘This Security
Instrument secures 1o Lender: (a) the repayment of the debl evidenced by the Now, wilh interest, and all rencwals, extensions snd
modifications of the Notc; (b} the paymcnt of all other sums, witnanisrest, advanced under paragraph 7 1o prolect the security of
this Sceurity Instrument: and (c) the performance of Borrower’s covenunts and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and ceprey-lo Lender the foliowing described property located in
CODK County, Illinois;
10T 27 AND THE EAST 115 FEET OF LOT 26 IN THE FIRST ADDITION TD PALOS HUNTLEIGH

WOODS. BEING A SUBDVISION IN THE SCOUTHWEST 1/4 OF THI SOUTHWEST 1/4 OF SECTION

29, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINJCIFAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

P.I.N. #23-29-306-007 AND 23-29-306-005

veggzearr il
i GRt

which has the address of 26 WILOWOOD TRAIL ,PALOS PARK [Srem, Cityl,
1Hinois 60464 - ("Property Address™,

t2ip Code]
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TOGIETLIER WIETH all thLJJNIQI‘IlW jr IwIL‘Q l‘AL}.U_‘LQ:@!LZ thﬁcﬂcms. appuricnances, wyl

fixtures now or herealter u part of the property. All replacements and additions shiall ulse be covered by this Security Instrument.
All of the foregoing is relerred o in this Security Instrument as the “Property.”

BORROWIER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right 1o monigage,
grant and convey the Property and that the Property is unencumbered, except [or encwmbrances ol record, Boarrower wireants and
wilt defend generally the Litle to the Property against all claims and demands, subject 10 any encumbrances ol tecord,

THIS SECURITY INSTRUMENT combines uniform covennnls Tor nadonal use and mem-uniform covenants with Jimited
variations by jurisdiction Lo constilute a unifornt securily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges,  Borrower shall prompuly pay when due the
principat of und interest on the debt evidenced by the Note and any prepayment and lale charges due under the Nuoe,

2. Fuads for Taxes snd Insurance,  Subject 1o applicable law or 10 a writlen waiver by Lender, Borrower shall pay 1w
Lender on the day monthly payments are due under the Nowe, until the Note is paid in full, @ sum ("Funds") for: (u) yearly xes
and assessments which may attain priority over this Security Instrument as a tien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any, (¢) yearly hazard or groperty insurence premisms; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premioms, iF any; and (§) any sums puyable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in licu of the paymem of morlgage insurance premivms, These items are called “Escrow Tiems.”
Lender may, al any time, colleet and hold Funds in an amount not to exceed the maximum amount a lender for a federally relaed
mortgage loan may reguire for Borrower's escrow account under the federal Real Eswuic Scidement Procedures Act of 1974 us
amended from time o sme, 12 U.S.C. Section 2601 e seq. ("RESPA"), unless another law that applics 1o the Funds scus a lesser
amount, Il so, Lend@uray, at any time, colfect and hold Funds in an amount not to cxeeed the lesser amount. Lender may
estimate the amount of Famds due on the basis of current dalh and reasonable estimates of expendilsres of {uitre Escrow Hems or
otherwisc in accordance widh applicable law,

The Eunds shall be heki i an instilution whose deposits are insured by a lederal agency, instrumentality, or cntity (including
Lender, if Lender is such anissiiation) or in any Federal Home Loan Bank. Lender shall apply the Funds w0 pay 1he Escrow
lems. Lender may not charge Burniower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Bscrow ltems, unless Lender pays corrower interest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may reyuire Borrowrr.s pay a one-lime charge for an independent real estale tax reporting service used by
Lender in connection with this loan, unlesssplicable law provides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall noal beaeguired (o pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that inzerest shall be paid on the Funds. Lender shall give o Borrawer, without charge, an
annual accounting of the Funds, showing ercdits and ebits to the Funds and the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional seeurity-far <l sums securcd by this Securily Instrument,

If the Funds held by Lender exceed the amounts perniticd 1o be held by applicable law, Lender shall account 1o Borrower for
the cxecss Funds in accordance with the requirements of aplicable law, [T the amount of the Funds held by Lender at any time is
not sufficient ko pay the Escrow hems when due, Lender me; 50 nolify Borrower in wriling, and, in such case Borrower shall pay
lo Lender the amount necessary o make up Lhe deficiency. Borsower shall make up the deficiency in no morc than twelve
monthly payments, at Lender’s sole discretion.

Upen payment in fufl of all sums sccurcd by this Security Insaumenl, Lender shall prompdy refund to Borrower any Funds
held by Lender. If, under puragraph 2+, Lender shall acquire or seil-tn Property, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquizitiop.or sale as a credit against the sums secured by this
Sccurity Instrumenl

3. Application of Payments.  Unless applicable law pravides otherwise; a'l paymeents received by Lender under paragraphs
1 and 2 shall be applicd: first, 10 any prepayment charges due under the Notssecond, 1o amounis payable under paragraph 2;
third, te interest due; fourth, w principal duc; anid last, to any lale charges due under e 1lote.

4, Charges; Liens. Borrower shall pay all wxes, assessmenls, charges, fines.and impositions attributabic 1w the Property
which may atain priority over this Secority Instrument, and leaschold paymenls or grourd sents, i any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thar manner, Borrawer chald puy them on time directly o the
person owed payment. Borrower sholl promptly {urnish (0 Lender all notices of amouns 2>-he paid under this paragraph, 1T
Borrower makes these payments directly, Borrower shall promptly (urnish to Lender roceipts evidercing the payments.,

Borrower shall promptly discharge any licn which hes priority over this Sccurity Instrumert unlcss Borrower: (a) agrees in
wriling 1o the payment of the obligation scourcd by the licn in a manner acceptable to Lender: (b) contes's in good faith the licn
hy, or defends against calorcement of the lien in, legal proceedings which in the f.ender's opinfon orerale 1o prevent the
eaforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory 10 Lender subrcdinating the lien o
this Security Instrument. I Lender determines that any part of the Property is subject to 4 lien which may aiar-priority over this
Sccurily Instrument, Lender may give Borrower a sotice identilying the lien. Borrower shall salisfy the lien (r takc one or more
of the actions sct forth above within 10 days of the giving of notice.
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S, Huzard or Peoperty liUlN Q)Ealmli ILC-LI ii;AymejLG}Qll:gpMul[g.r eregled on the Property

insurcd. apaiost lass by fice, hazards ioclided within e e "exiended covernge” o any other hazseds, including Moods or
foodiag, far which Lender reguires insurance. This insurance shall be maintained in the amounts wnd for the pseriods st Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's appraval which shall no
be unrcasonably withhield. I Borrower (ails to mainin coverage described above, Lender may, al Lender's oplion, abtiin
coverage W protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepubie w0 Lender and shall include a standard morgage clause, Lender shall
have the right o hald the policies and rencwals, IF Lender requires, Borrower shall promplly give o Lender all receipis of poid
premiums and renewal notices. {n the event of loss, Borrower shall give prompl notice to the insurunce carricr and Lender. Lender
may make prool of loss il sot made promptly by Borrower,

Unless Lender and Borrower etherwisc sgrec in writing, insurance procecds shall be applied to resioration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not fessened, If the restoration or
ccpair is not economically leasible or Lender’s security would be lessenced, the insurance procecds shall be applied o the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Properly, or does nol answer within 30 days a notice from Lender thut the insurance carrier has offered 10 scttde a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds o repair or resiore the Properly or w pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principat shall not exiend or posipone
the due date of the monthly paymerts referred 1o in paragraphs ) and 2 or change the amount of the paymenss. If under paragraph
21 the Property is acquired by Lenter, Borrower’s right to any insurance policies and procecds resulling from damage o the
Property prior to (b soquisition shall pass o Lender to the extent of the sums secured by this Sceurity Instrument immedincly
prior o the sequisition,

6. Occupancy, Presecvetion, Maintenance and Protection of the Property; Borrower's Loan Application; Lenseholds,
Borrower shall occupy, csabiish, and use the Property as Borrower’s principal residence within sixty days afier the exccution of
this Security Instrument and shz’icontinue 1 occupy the Property as Borrower's principal residence for al least one year after the
date of occupancy, unless Lender atherwise agrees in writing, which consen shall not be unrcasonably withheld, or unless
exlenualing circumstances cxist wilich sre beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Properly 0 deteriorate, Gr Semmit wasie on the Property, Borrower shall be in default i any forfeilure action or
proceeding, whether civil or criminai, is besun that in Lender's good faith judgment could result in forfeilure of the Praperty or
otherwise materially impair the licn creaidd by chis Sceurity Instrument or Lender’s securily inlerest. Borrower may cure such &
delault and reinswate, as provided in paragreph 18, by causing the action or procecding o be dismissed with a ruling U, in
Lender's good [aith determination, precludes [or/cituie of the Borrower's interest in the Property or other malerial impairment of
the licn created by this Securily Instrument or Leader’s sccurily interest, Borrawer shall alse be in default if Borrower, during the
loan applicalion process, gave materially false or indieveate information ar skaements o Lender {or Tailed 1o provide Lender with
any material information) in connection with the loal ¢ritlenced by the Noic, including, bul not limited Lo, represcntalions
concerning Borrower’s occupancy of the Property as a prncipal residence. I this Sccurity Instrument is on o leaschold, Borrower
shall comply with ali the provisians of the lease. If Borrowdr acryuires fee title 10 the Property, the leaschold and the Tee tille shail
not merge uniess Lender agrees wo the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowe: Tails 1o perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may sigaiiicanuy affect Lender's rights in the Propenty (such as a
proceeding in hapkruptey, probate, for condemnation or forfeilure or LW cafarce faws or regulations), then Lender may do and pay
Sor whalever is necessary to protect the value of the Praperty and Lendar’s righis in the Property. Lender's actions may include
puying any sums sceurcd by o lien which has priority over this Sccurrty” Listrument, appearing in court, paying reasenabic
atlorneys® lees and cntering on the Property o make repairs. Although Leaczd may lake aclion under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional ¢ebt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these waednts shall bear interest from the dae of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lendesto 2orrower requesting piy ment.

8. Mortgage Insurance, Il Lender required mortgage insurance as a condition ol makitu.ibe loar secured by this Sccurity
Instrument, Borrower shall pay the premiums required w maintain the morigage insuranc: in-cifect. If, for any reason, the
morigage insurance coverage required by Lender fapses or ceases o be in effect, Borrower skall pay the premiums reguired o
obtain coverage substantially cquivalent (o the mortgage insurance previously in effect, at a cost spbsintially equivalent o the
cost 1o Borrower of the mornigage insurance previously in effect, from an aliernate morigage insurer annroved by Lender. 1T
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender eacli pionth & sum equal 10
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveraps lapsed or ceased o
be in cffect. Lender will accept, use and retain these paymenis as a loss reserve in licu of mongage instrance. Loss reserve
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that Lender requires) provicked by aninsarec approved by Leader aghin becomes nvailalide and is obained. Barrower shall pay the
premivms reguinsd wo maintan mortgage insurance i elleel, or 10 provide o loss reserve, unt! e vegqeineaet Tor mongage
insurance ends in accordance with any written agreemeni between Bocrower and Lender or applicable law,

9. lnspection.  Lender or its agent may make reasonable entrics upon and inspecdons of the Property. Lender shall give
Borrower notice ol the Ume of or prior 10 an inspeclion specifying reasonable cause for the nspection.

19. Condemnation.  The proceeds ol any award or claim for damages, direct or consequential, in conncction with any
contdemnation or ather Lking of any part of the Property, or for conveyance in lico of condamnnation, are hereby assigned and
shalt be paid to Leader.

it the event of a s wking of the Property, the proceeds shall be applied o the sums sccured by 1this Security Instrumeny,
whether or not then due, with any cxcess paid o Borrower. In the event of a partial wking of the Propeny in which the fair markel
value of the Property immediaely before the wking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before tie @king, unless Borrower and Leader otherwise agree in writing, the sums securcd by this
Security Instrumen shall be reduced by the amouns of the proceeds muliiplied by the following fracidon: (a) the wtal amount of
the sams seeured unmediately before the king, divided by (b} the (wir market value of the Propeny immediaicly before the
hing. Any halunce shall be pard o Borrower, 1a the cvent of o partial taking of the Properiy in which thie fair markes value of the
Propenty anmediately before the wking 5 Jess than the amount of the sums sccured immediately before the aking, unfesy
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applicd o the
sums seoeurcd by Bhis Scourity dnstrument whether or not the sums are then due.

I the Property v uhandoned by Borrower, or if, after notice by Lender to Borrower thit the condeminor offers 1o make an
awardd o settle o ckamor diunages, Borrower fitils (o respond 10 Lender within 30 days after the date the natice is given, Lender
o suthored w coflect 200 apply the proceeds, at 15 ppuon, either to restoration or repair of the Property or w the sums sccured
by thus Secwety Instrumenit, vrhether or not then due,

Uniless Lender and Bormowr otherwise agree in writing, any application of proceeds Lo principal shall not extend or postpone
dhe due date o the montkly ray oCnts relerred wa i paragraphs |} and 2 or change the amoun) of such paymens,

i1, Horrower Not Redeaseds Foishearances By Lender Not a Waiver.  Lxtension of the tme for payment or modification
of mrrizanon of the sums sevured Yyothis Security Instrument granied by Lender o any suceessor in inlerest of Borrower shall
ot ogxrgde 10 release the habdidy o theorigingl Borrower or Borrower's ssceessors in interest, Lender shall not be reguired 1o
vorenes e provcedings ugasisl any sprcesswnin ifterest of refuse 10 extend tme for payment or otherwise modify ameonization of
the sums secured by thies Securny Instrumant by veason of any demmnd made by the original Borrower or Borrower's successors
wonerest, Any ferbayance by Lender in exanisine any right or remedy shall not be a waiver of or preclude the excercise of any
ngtht ot rericdy.

12. Successars and Assigns Hound; Joint and Soverad Liability; Co-signers. The covenants  and  agrecments  of  this
Sccurty Instrument shadl bind and benefu the successots and assigns of Lender and Borrower, subject o the provisions ol
pwagraph 17, Borrower's covenants and agreements shai'be joint and several. Any Borrower who co-signs this Sccurity
Instrument but doos pot eaecuie the Note: {g) s co-signiag this Sccurity Instrument only to mongage, grant and convey that
Barrower's weresl in the Propecty ander the werms of this Secidny Instrumeny (b) is not personally obligaced (o pay the sums
secured by this Sceunity {nstrument; and (¢) agrees that Lender and any other Borrower may agree w extend, modily, forbear or
make any sccommoidations with regard (o the wrms of this Security Zosirument o the Nowe without that Borrower’s consent.

13, Loan Charpes.  If the foan secured by this Sceurity [nstroinsnt is subject o a law which scts maximum Ioan charges,
and that law is Gnally interpreted so tiat the imerest or other loan chargss Callected or (o be cotlected in connection with the loan
eaceed the permitted limits, then: fa) any such loan charge shall be reduced by the ammount necessary 1o reduce the charge o e
permitted bmil and (b} any sums already collected from Borrower which exdeeded permined limis will be refunded 1w Borrower,
Lender may chouse to make this refund by reducing the principal owed widder the Noie or by making a dircct payment ©
Borrower. il a refund reduces principad, the reduction will be treated as a partighs prdpayment without any prepayment clurge
unifcr the Note.

14, Notices.  Any notice 0 Borrower provided for in this Security Instrument shal’ e given by delivering it or by mailing il
by first class madl unicss applicable law requires use of another method. The notice shan Ye direcied o the Property Address or
any other address Borrower designates by notice o Lender. Any notice to Lender shall bedgiven by first class mai) to Lender's
address suted hercin or any other address Lender designates by notice to Borrower, Any notice \provided for in this Sccurity
Instrument shall be deemed W have beenr given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal Iaw and the law of ihe
jurisdiction in which the Properly is locaked. In the event ihat any provision or claese of this Scousity” Iistrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o 1. Nole which can be
given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the' biGie are declared to

be severable.
Form 3014 8/80
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16, Borrower's Copy.  Brrgwh 1@ FWLEF( cl.@lIA[Luf L@)@lﬁm yecurily Instrument,
Ty or 8 Benglie ] I alt0r any part of the Propéily or any inlerest in i is

17 Transfer of the Properd) inl Interest nrrower,
sold or vansferred (or it o benelicinl interest in Barrower is sold or wansferred and Borrower is 010l a naeurn! person) withow

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this oplion shall not be excrased by Lender i exercise is prehibited by Tederal faw as of the date of this
Sccurily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days [rom thc date the notice is defivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrewer fails w0 pay these sums prior o the expiraton of this period, Lender may invoke any remedics permined
by this Sccurity Instrument withou further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. I Borrower meets certain  conditions, Borrower shall have the right w0 have
crnlorcement of this Sceurity Instrument discontinued at any time prior o the carlier of: (2) 5 days (or such other period as
applicable taw may specily Tor reinslaiement) before sale of the Property pursuanl to any power of sale contained i Lthis Sccurily
Instrument; or (b) entry of & judgment enforcing this Sceurily instrument. Those conditions are that Borrower: (a) pays Lender al)
swns which then would be due under this Sceurity Insrrument and the Nole as il no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited 0, reasonable attorneys' fees; and () wkes such action as Lender may reuasonably require to assure that the lien of this
Sceurity lostrument, Lender’s rights in the Properly and Borrower's obligation 10 pay the sums sccured by this Sccurity
Instrument shall continue unchanged. Upon reinstiement by Borrower, this Security Instrument and the oblignions secured
hereby shall remain fully elTective as iF no acceleration had ocourred, However, this right to reinsiate shall not apply in the case of
geceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  'The Note or o partinl intcrest in the Note (together with this Sccurily
Instrument) may be sold one or more Limes without prior notice W Borrower. A sale may result in a change in the entity (kaown
ns the "Loan Servicer'> that colleels monthly payments due under the Note and this Sccurity Instrument. There also may be one or
more changes of the/voin Servicer unrelated W a sale of the Note, I there is a change of the Loan Servicer, Barrower will be
given writien notice of thechange in accordance with paragraph 14 above and applicable taw, The notice will stale the name and

address of the new Loun Servicer and the address 1o which payments should be made. The notice will alse contain any other

information required by apolicable law., ]
28, Huzardous Substandes, Borrower shall not cause or permit the presence, use, disposal, storage, or relense of any

Huzardous Substances on or w0 the Peoperty. Borrower shall aot do, nor allow anyone else In do, anything affecting the Properiy
that is in violation of any Envircnsiead Law, The preceding two sentences shall nol apply to the presence, use, or siorage on the
Property ol small quanuties of Hazarrious Substnces thal are generally recognized o be appropriale 1o normal residential uses

and to maintenance of the Propeny. ) ] . Lo ) ) .
Borrower shall promptly give Lefaer wrilten notce of any investgation, claim, demand, Jawsuit or other action by any

governmental or regalatory agency or privzagc parly involving the Property and any Hazardous Subsmnce or Environmental Law
of which Borrower has actual knowledge. (L 5elrower learns, or is nolificd by any governmeniad or regulatary authority, that any
removal or other remediation ol any Hazardeos Substance nffecting the Property is necessiry, Borrower shall promptly take all
necessary remedial actions in accordance with Enyroromental Law,

As used in this paragraph 20, "Harzardous Jubstances" are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following subswnces: gisoline, kerosene, other flammable or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials ¢oraining asbestos or formaldehyde, and radiocactive materials. As used in
this paragraph 20, "Environmental Law” means federal Tavsand laws of the jurisdiction where the Property is located that refate
to health, safcty or envirenmental prowection,

NON-UNIFORM COVENANTS. Borrower ant Lender fur fier covenant tad sgree as fotlows:

21. Acceleration; Remedies, Lender shall give notice to Busrawer prior to acceleration Tollowing Borrower's breach of
any covenant or agreement in this Security Instroment (but gt prior to acceleration under parapgraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) this default; (b} the action required to cure the default; (c)
o date, not less than 30 duys from the date the notice is given to Bedrower, by which the default must be cured; and (d)
that Tailure to cure the default on or before the date specified in the nutice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale P the Property. ‘The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in Jne Toreclosure proceeding the non-existence
of a default or any other defense of Burrower Lo acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at ils opfion, may require immediate payiacal in full of all sums secured by this
Security Instrumenl without further demand and may foreclose this Security Insizurien® by judicisl proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in th’c paragraph 21, including, but not
limited to, reasonable attorneys’ Fees and eosts of title evidence,

22. Release.  Upon payment of all sums secured by this Sceurily Instrumen, Lender shall seleasc this Sccurity Insirument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Propernty.

Form 3014 9/90
Intlints: _ JQ
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24. Riders to this Scecurity Tnstrument. 1 one or more riders are excculed by Borcower and recorded together with this
Sccurity nstrument, the covenants and agreements of cach such rider shall be incorporated into and shall mmend and supplement
the covenants and agréements ol this Security Inszument s if the rider(s) were o part ol this Sccurity Instruniceny,

ICheck applicable Loalns)]

X7 Adjusiable Rpic Rider [ Condominium Rider [] 1-4 Family Riter

I Graduated Payracrt Rider {1 Planned Unit Development Rider ["7) Biweekly Poyment Rider

"1 Balocn Rider [Z7] Raie Improvement Rider [ Second Home Rider

"1 v.A. Rider ] Omer(s) {speciry|

BY SIGNING BELOW, Borrower acvers e agrees 10 the lerms and covenants contained in this Security Insirument and in
any rider(s) cxecuted by Borrower and recorded with it

Wilnesses: i . \j}”
ﬁ(aﬂ/n o Dt,ua b~ (Seal)
MANFRED XX XANIDRIX §§)HMIDT~9UNKER -Rofrower

S

PES b - \ 3
_ [ \LQ/GCu—- SeFopn e - @,{.,«..4- (Scal)

HELGA X S?HH{ OT-DUNKER -Borrower
‘{- ‘.‘?‘a ) -

(Scal) {Scal)

-Borrower -Borrower

STATE OF ILLINOIS, Cooke . Courty ss:
1 *'H\L) \z‘J‘(\NU\L\,{ ) ,LL\ ~ , a Notary Public in and fo:-s2id county and state do hereby certify that .

mackred Sehmidk - hwnkw s Helgrn Sehm O = Dom et un gt
, persanally known to me 1o b nesame person(s) whose name(s) |
subscribed to the foregaing instrument, appeared before me this day in person, and acknowledged i fhey
signed and delivered the said instrument as W frec and voluntary act, for the uses and purposes thercin set forth,
Given under my tiand and official scal, this AE (. dayof Y Cu-l 14 .

i { N a §
Wb Vi)

A
3

My Commission Expircs:
Notary Pablic

”~
ES

This Instrument was preparcd by:
. Ceora T
@D-BR(IL) {8108} PagoGot 8 o l’j_*' Tl J Form 3014 9/
NOTARY PUBLIC. §70 L ILEEIN
WY COMMAISTION SY s Wi

VI
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WHE. RECORDED MAIL TO:

P.O. 8OX 7024
PASADENA, CLIFORNIA 91109-8974

CFC PARCEL LD #:
LOAN #: 6539644

ESCHOW/CLOSING #: P“,?.f?:_‘."1497 Prepared by: J. WAIL
9532 WEST 147TH STREET
QRLAND PARK, 1L, 60462-

ADIJUSTARLE RATE RIDER NO. 2
ARMPLAN L IIL X, & XA

THIS ADJUSTABLE RATE RIDER NO. 2 is mads s 22 day of May
16 92 , and is incorporated into and shall be deemed. to amerd and supplement the Morigage, Deed ol Trust or
Sccurity Deed (the "Security [nstrument”) bearing Lhe sane cate as this Rider and given by the undersigned (the
"Borrower") Lo secure Borrower's Adjustable Rale Noie (the "Mote™) 0
COUNTRYWIDE FUNDING CORPORATION, A NEW YORK CURPORATION
{the "Lender”) of the same date and covering the property deseribedanatis Security Instrument and located at:
26 WILDWOOD TRAIL PALOS PARK, IL 60464-

{Propeny Address]

The Noie has been modified by means of a Rider to the Note to provide the following:

1.  Borrower's new, fixed interest rate will be cqual to the Federal NatiohaiMorlgage Association’s required
net yiekl as of a date and dme of day specificd by the Note Holder for (i) if the origiral werm of this Nole is greater
than 15 ycars, 30-ycar lixed raie conventional mortguges covercd by applicablc 60-day munidatory delivery
commitments, plus ZERD & SEVEN-EIGHTHS percentage points (0 0.875 %)
roundad 10 the acarcst one-cighth of one pereentage point (0.125%), or (i1} il the original e of this Note is 15
years or lcss, 15-year lixed rate conventional morigages covercd by applicable 60-day mundatory delivery
commitnents, plus NONE pereentage points { 0.00 %)
reunded 10 the nearest one-cighth of one percentage point {0.125%). I this required net yield cancol e determined
because the applicable commitments are not available, the Note Holder will determine Borrower's inteiest rae by
using comparable information.

2. 1n order w0 excreise the Conversion Option, the Note Holder must receive notice between the first and fifth
days of any month, and at lcast 45 days before the intended conversion date, and the Note Holder must receive an
exceuted "Modification Agreement” by the 15th day of that month. 1T wrilten notice w0 corvert is received afler the
fifth day of any monih, said notice will be treated as baving been reccived on the first business day ol the succeeding
month. IT the executed "Modification Agreement™ is not received by the 15th day of the month in which written
notice was given, writlen notice must be resubmitled in the manner set forth above and a new "Meodilication
Agreement” must be execuled and reccived by the Notwe Holder by the 15th day of that month. Notice of conversion
must be given in the manner described in Scction 9 of this Note and will be considered o have been given on the
day the Note Holder receives it In order to be entitled o exercise the Cenversion Option, Borrower must not have
been mere thap 30 days ke in making any monthly payment which was duc during the 12 month period before
Borrower gave te above notice of intenl 1o exercise the Conversion Option, and Borrower must not have vioiated
any other provisions of the Sccurity Instrument during that 12 month period. Excrcise of the Conversion Oplion is

e d”
\7."‘(‘:’ Lesd
sis WY el

\
Y

CONV }?Stp

ARM PLAN L I X, & XA

MORTGAGE CONVEASION RIDER N
. 50
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not permitted where, upon conversion, the lixed interest rate would exceed the maximum inlerest rale stated in the
Nere., In no event shall the rate under this seetion cxcecd the maximum rate in Secdon 4(12) of the Note.

3. Borrower will be in delaolt if Borrower violaes any provision of the Security lnstrument or fails 1 pay lhe
full amount of cach monthly payment on the dae it is due, IF Borrower io delult, the Noe Holder may send
Borrower a wrillen notice siting that i Borrower docs not corcect the violation or pay the overdue amount by 2
certain date, the Nole Flolder may require Borrower to pay immediately the Tull amount of principal which has not
heen paid and all the interest thit Borrower awes on that gmount, That date must be at least 30 days after the doie on
which the notice is delivered or mailed 1o Borrower,

4, The Note Holder may in its discretion cause the provisions of the Rider to the Note, which are described in
Paragraphs 2 through 3 above, o cease 10 have any foree or elfect, by giving notice o the Barrower in the manncr
provided in the Nole,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants conlained in this Adjustable

Rate Rider Mo, 2, (;K
ﬂSOU-\f)c@p J%u:w (Seal)

MANFRED XX XHNRER SCHMIDUT—DUNKER - Borrower

oL

r

J\{f/(’} o T it G “b&t?'fﬂ;'/(scut)

HE LGA ;G;‘(rsgiﬂmnr-nuukﬁﬂ - Horrower
5,

(Scal)

- Borrower

(Scal)

- Borrower

{Spuce Below This Line Reserved for Actiowledgment)

CONV
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WHF{ RSCORDED MAIL TO:
COUNTRYWIDE +FUADING CORPORATION
P.G. BOX 7024
PASADENA, CaLIFTORNIA 91108-8874
PARCEL I.D. #:

CFG
LOAN #: 6639644

ESCROW/CLOSING #: P-52-11497 Prepared by: J. HAIL

9532 WEST 1477TH STREET
ORLAMD PARK, IL. 60462

ADIJUSTABLE RATE RIDER

(1 Year Treasury Index = Kate Caps - Fixed Rate Cenversion Option)

THIS ADJUSTABLE RATE RIDER is made this/ 22 day of May
19 92 ., and is incorporated inw and shall be deemed 1o 2mend and supplement the Morigage, Deed of Trust or

Sccurily Deed (the "Sceurily Instrument”) of the same dawe given by the undersigned (the "Borrower”) to scecure
Borrower's Adjustablc Rate Note (the "Note") 10

COUNTRYWIDE FUMDING CORPORATION, A NEW YORK ZURPORATION
(the "Lender™) of the same dale and covering the property described/tp/ure Sceurity Instrument and located .at

26 WILDWOOD TRAIL PALOS PARK, 1L 60464-
[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FO3 CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE/ NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE

NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTAB.c RATE TO
A FIXED RATE,

ADDITIONAL COVENANTS.  In addition 1o the covenanis and agreements nuaude in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

L e 8
Phei o Ca vt

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

Yweg
Faatas

s

The Notc provides [or an initial interest ralc of  6.000 %, The Note provides for changes in
the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjustable interest rate 1 will pay may change on the fisst day of  June ,19 93 ,andon

that day cvery 12th month thereafier. Each datc on which my adjustable interest rate could change is called a
"Change Datc".

/75>
ARMPLAN & IH

Multistiite Adjustable Rate Rider )
of 3
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{B) The Index
Beginning with the lirst Chunge Date, my adjusmble interest raic will be bused on an Index. The "Index” is the

weekly average vield on United Stntes Tecasury sceuritics sdjusied 10 0 constaal maturity of | year, o made availabic
by the Federal Reserve Board, ‘The most recent Index figure available as of the dale 45 days before each Change
Daic is catled the "Current Index”.

If the Index is no longer available, the Nowe Holder will choose a new index which is bused upon comparabie

information. The Note Holder will give me notice of this choice.

(C) Caleultion of Changes
Belfore cach Change Date, the Note Holder will calculate my new interest rule by adding

TWO & SEVEN-ELGHTHS pereenwage points ( 2.875 %) to the Current
Index. The Noie Holder will then round the result of this addition o the nearest onc-cighth of one percenlage point
€0).125%). Subject to the limits suied in Scction 4(D) below, this rounded amount will be my new interest rate until
the next Change Date,

The Noie Holder will then determine the amount of the moenthly payment that would be sufficient 10 repay the
unpaid prineigat that I am expected to owe at the Change Date in full on the maturity dale al my new interest rate in
substantially equal-payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on-tarcrest Rute Changes

The interest rate’ oo cequired W pay at the Tirst Change Daie will not be grealer than 8.000 %
or less than 4.000 %, Thereafter, my adjustable interest rate will never be increased or decreased on

iy single Change Dag by mace than two percentage poins (20%) from the rate of interest 1 have been puying for
the preceding 12 monthis, My interest rde will never be greater than 12,000 %, which is called the
"Maximum Rawe”.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date, 1 will pay the amount of my new monthly
payment beginning on the Tirst monthly, psyment date afier the Change Date until the amount of my monthly

paymenl changes again.

(¥} Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my adjustuble interest rale and the amount
of my monthly payment belore the effective date of any chaige. The notice wili include information required by law
o be given me and also the tide and iwlephone nimbor of-a person who will answer any queslion I may have

regurding the notice.
B. FIXED INTEREST RATE OPTION

The Now provides for the Borrower's option to convert from an adwuswmble interest rate with inlerest rac limits 1o
a Mixed interest rate, as follows:

S, FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert 1o Fixed Rute

! have a Conversicn Option that 1 can exercise unless 1 am in default or this Scclion S/A) will not permit me o
do so. The "Conversion Option” is my oplion 10 convert the interest rate [ am reguired (o pay by this Note from an
adjustable rale with interest rale limits w the fixed rate calculated under Scetion 5(B) below.

The conversion can only ke place on a date(s) specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Dale. Each dale on which my adjustable interestianiean convert to
the new [ixed rate is called the "Conversion Date”.

If 1 want lo exercise the Conversion Option, I must first meet certain conditions. Those condilions ae that: (i) 1
must give the Note Holder notice that I want to do so; (ii) on the Conversion Datc, I must nol be in defaifvender the
Note or the Sccurity Instrument; (iii) by a date specificd by the Motc Holder, 1 must pay the Noic Holder a

conversion fee of US. S NONE ; and (iv) I must sign and give the Noie Holder any ";?
documents the Nete Holder requires to effect the conversion, 3
~1

(B) Calculation of Fixed Rate ,.:2
My new, fixed intercst raie will be eyual 1o the Federal Nalional Mortgage Association’s required net yield as of 33

a date and time of day specificd by the Note Holder for (i) iff the original term of this Note is greater than 15 years,
30-year fixed rale morlgages covered by applicablie 60-day mandatory delivery commiuncats, pius live-cighths of
one percentage point (0.625%), rounded to the nearest onc-cighth of one percentge point ((L125%3, or (i) if the
original lerm of this Note is |5 years or less, 15-year fixed ralc mortgages covered by applicable 60-day mandatory
delivery commitments, plus five-cighiths of one percentage point (0.625%), rounded 10 the neares) one-cighth of one
percenwge point (0.125%). I this required net yicld cannot be delermined because the applicable commiiments arc
not avaifsble, the Note Holder will delermine my interest rate by using comparublic information. My new rute
calculated under this Seclion S(B) will not be greater than the Maximum Rale staed in Section 4(D) above.

CONV -
ARM PLAN (8 11t /)) )
Mullisiale Adjusiable Rate Aidas ' N
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() New Payment Amoont and Effective Date
II' I choose w0 cxercisc the Conversion Option, the Note Holder will determine the amount of the monthly

payment that would be sufTicient o repay the unpaid principal T am expected to owe on the Conversion Date in full
on the raturity date ut my new Fised inerest rate in substamtially equal payments, The reseh of this calculation wil
be e new amount of my monihly payment. Beginping with my first monthly payment after the Conversion Daie, 1
will pay the new amount as my monthly payment until the maturity date,

C, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions staled in Section B of this Adjustable
Rale Rider, Uniform Covenant 17 of the Securily Instrument is amended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or Ha benelicial interest in Borrower is sold or ransferred and Borcower is nol a
natural persony without Lender's prior written consenl, Lender may, at its option, require immediale payment in Tull
ol all sums sccured by this Sccurity Instrument. However, this eption shall not be excreised by Lender if exercise is
prohibited by foderal law as of the date of this Sccurity Instrument. Lender afso shall nol exercise this option if: (a)
Borrower carses o be submitied 1o Lender information required by Lender 1o evaluate the inended transferce as if a
new loan were being made o the ransleree; and (b) Lender reasonably determines that Lender’s seeurity will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Scourity
Instrument is acceptio’z 1o Lender,

To the extent sorpsited by applicable law, Lender may charge a reasonable lee as o condition w0 Lender's
consent to the foan asswnption, Lender also may require the transferce W0 sign an assumption agreement that is
acceplable o Lender and (Hal wbligales the wansferce to keep all the promises and agreements made in the Note and
in this Security Instrument. (Bdrrower will continue o be abligated under the Note and this Sccurity lnstrument
unless Lender releases Borrowar ih writing,

I Leader exercises the aptiof 0 eequire immedinie payment in [nll, Lender shall give Borrower nolice of
acceleration. The notice shall provide 2/'period of not less than 30 days from the dale the nolice is delivered or mailed
within which Borrower must pay all sumé sceured by this Sccurity Instrument. 1 Borrower fails to pay these sums
prior (o the expiration of this period, Lender may invoke any remedics permitted by this Sccurity Instrument without
further nolice or demand on Borrower,

2. I Borrower exercises the Conversion Opuior under the conditions stated in Scction B of this Adjustable Rale
Rider, the amendment to Uniform Covepant 17 of the Scourity Instrument contained in Section C 1 above shail then
cease 10 be n effect, and the provisions of Uniform Covenart 17 of the Security Instrument shall insicad be in clfect,
as follows:

Transfer of the Property or a Beneficial Interest in 8ecrower.  If all or any part of the Property or any
nterest in it is seld or tansterred (or if o beneficial interest inf Borower is sold or transferred and Borrower is not a
natural person) without bender’s prior wrilten consent, Lender may /al is option, require immediate payment in full
of al! aums sceured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
protubied by federal law as of the date of this Security Instrumenl

If Lender exeraises this option, Lender shall give Borrower notice of acueleration. The nolice shall provide a
period of oot dess than 30 days from the date the notice is delivered or meiled »vithin which Borrower must pay all
sums secured by this Sceurny Instrumient. If Borrower fails 1o pay these sumad ncor o the expiration of this peried,
Lender may invoke any remcdies permitied by this Security Instrument withopts further notice or demand on

Horrower.
By SIGNING BELOW, Barrower accepts and agrees 10 the lerms and covenants ‘contained in this Adjustable
Rate Rider.

e
f\)CLm,f&CQ( f"ﬂ,?fji/:/\ Luss - (Scal)

MAHFRED sdnnmqé,. _rSjCHMIDT—DUNKER - Borrower

’\LE,{{_ <. _gc;ﬁc»:.;-‘;/\_.,’f-"":(__ TC N \_»C/lc’_/"- (Seal)
HELGA SX SCHP‘!{DT-DEFNKER - Borrower
fee b

O T E N -
Yy .
N M oelr TS TIPS

{Secal)

- Borrower

(Scal)

- Barrower
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