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* NOTICE Tt) BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE MAY RESULT
IN LOWER PAYMENTS.

CARARS AR 13 --u\»-’
a. s o

THIS MORLGAGE made this _28th day of May , 19_92 , between
John Thomas and Vanessa M. Thomas, his wite, ot 1428 N. Austin, Oak Park, Jllinois 60302

ans ’
{hereinafter reforcad to as "Mortgagor") and _River Forest Stafe Bauk and
Trust Company .
(hereinafter referrec to as "Mortgageal) .

WHERZAS, Mortgagor is indebted to Mortgagee in the principal sum of

ONE_HUNDRED NINE THOUSAND E(GHT HUNDRED =========--em-ooeocmoemeoeooomeonooonn oo
DOLLARS (S__109,800.0¢0 ) which indebtedness is evidenced by Mortgagor's Note
dated May €8 , 1992  (herein referred to as the "Note"),

WHEREAS, the Note providus for interest +to be charged on the
balance of principal remaininc from time to time outstanding at a rate
which shall be adjusted at Jjitervals of twalve months. The initial
interest rate charged under the Note for the first twelve monthas shall be

six and taorty ang hundredthes percent (_u 40 %). During the remaining
term of the Nota, interest shau.i be charged on the balance cof
principal remaining from time to tips outstanding at a rate equal to
three percent (_3.00 %) above the weekly
average vield on United States Treasury ‘Srcurities adjusted to a constant

maturity of one year; and

WHEREAS, the Note provides for {initia) rmonthly installments of

SIX HUNDRED EIhH]Y SIX AND EJGHTY-ONE ONE HUNDREDTHS
DOLLARS ($ bH6, 8l ) on the first day of «xich month commencing with
June 1 , 19_ Y2 with the balance of the indzbtedness, if not sconer

paid, due and payakle on May 1 . 20_22 .

NOW, THEREFORE, the Mortgagor, to secure the p-ymen: of the Note and any
renewals, extensions, or modifications thereof, with {ntaruost thereon, the
payment of all other sums with interest thereaon advarnced.liln accordance
herewith to protaect the security of this Mortgage, and the pec¢Tormance of tha
covenants and agreements of the Mortgagor herein containad, ‘the Mortgagor
does hereby mortgage, grant, warrant, and convey to Mortyagea tha tollowing
da%?riped real estate located in tha County of (W]e] 4 _. State of

nots :

SEE ATTACHED LEGAL DESCRIPTION ONORAA@E WRARRQINGRca.ni-vn u:uBide0
O L - -RTTTT2

P.I.N.:  16-05-106-014 . (00K <OUNTY RECORDER

;qulé‘\s &., R

‘ .

NN

This instrument was prepared by and O)( L., b
when racordad should be mailaed to: 8.a ur% t"-)
Claude E. L'Heureux, Vice President \(,\
mmms&ugmmmﬂmm )
2227 West Lake Street

R F L. 11linois BOAD"
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{d} Complete within a reasonable time any buildings or improvements now
or at any time in process of erection upon said Premisas.

(e} Keep said Premises in good condition and repair without waste anad
free from any mechanics or other lien or claim of lien not expressly
subordinated to the lien hereof.

(£) Not suffer or permit any unlawful use of or any nuisance to exiat
zin said Premises nor to diminish nor impair its value by any act or
omission to act.

{g) Comply with all requirements of law or municipal ordinances with
respect to the Premises and the use thereof.

(hy Comply with the provisions of any lease 1f this Mortgage is on a
leasehold.

(1) P7rv the premiums for any life, disability or other insurance if
Mortgagor: shall procure contracts of insurance upon his 1life and
disabilicvinsurance making the Mortgagee assignee thereunder. In such
event and uran failure of Mortgagor to pay the aforesaid premiums, the
M-:itgagee rniay _way the premiums for such insurance and add said payments
to the princips) indebtedness secured by this Mortgage to be repaid in
the same manner &:.d without changing the amount of the monthly payments,
unless such chaliige_ is by mutual conseant.

{(j) In the event tnj)s Mortgage is on a unit in a condominium, perform
all of Mortgagor'ts Opligations unhder the declaration or covenants
creating or governing *ne condominium, the By~-laws and regulations of
the condominium and the constituent documents.

Any sale, conveyance, or transfer of any right, title or interest in the
premises or any portion theienf or any sale, transfer or assignment of
all or any part of the beneficial interest in any trust holding title to
the Premises without the prior written approval of the Mortgagee shall,
at the option of the Mortgages,- - constitute a default hereunder on
account of which the holder of tle Mote secured hereby may declare the
entire indebtedness evidenced by rald Note to be immediately due and
payable and foreclose this Mortgage jmmediately or at any time such

default occurs.

In the case of a failure to perform any of the covenants herein, or if
any action or proceeding is commenced which materially affects the
Mortgagee's interest in the Premises, incXuding but net limited to
eminent domain, insolvency, code enforcenent,. or arrangements or
proceedings involving a bankrupt or decedent, tlis Mortgagee may do on
the Mortgagor's behalf everything so covenanted; tlie Mortgagee may also
do any act it may deem necessary to protect the .len herecf: and the
Mortgagor will repay upon demand any monies paid or dicbhursed; including
reasonable attorney's fees and expenses, by the Mortgagee for any of the
above purposes and such monies together with interesc¢ thereon at the
highest rate for which it is then lawful to contract snnall become so
much additional indebtedness hereby secured and may be ircluded in any
decree foreclosing this Mortgage and be paid out of UXe rents or

proceeds of sale of said Premises if not otherwise paid. It shall not .-

be obligatory upon the Mortgagee to inquire into the valldity of any
lien, encumbrance or claim in advancing monies as above authorized, but
nothing herein contained shall be construed as requiring the Mortgagee
to advance any monies for any purpose nor te do any act hereunder, and
the Mortgagee shall not incur any personal liability because of anything
it may do or omit to do hereunder nor shall any acts of Mortgagee act as
a waiver of Mortgagee's right to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foraclose this
Mortgage.

Time is of the essence hereof, and if default be made in performance of
any covenant herein contajined or contained in the Note or in making any
payment under said Note or obligation or any extension or renewal
thereof, or if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a proceeding in
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bankruptcy by or against the Mortgagor, or the Mortgagor shall make an
assignment for the benefit of his creditors cr if his Premisas be placad
under control of or in custody of any court or officer of the
government, or if the Mortgagor abandons the Premises, or fails to pay
when due any charge or assessment (whether for insurance premiums,
maintenance, taxes, capital improvements, purchase of another unit, or
otherwise) imposed by any condominium, townhouse, cooperative or similar
owner's group, or if the Mortgagor shall die, then and in any of said
evants, the Mortgagee is hereby authorized and empowered, as its option
and without affecting the lien, hereby creatad or the priority of said
lien or any right of the Mortgagese hereunder, to declare, without
notice, all sums secured hereby immediately due and payable, whether or
not such default be remedied by Mortgagor, and apply toward the payment
of said mortgage indebtedness any monies of the Mortgagoer held by the
Mortgagee, and said Mortgagee may also immediately proceed to foreclosao
this Mortgage, and in any foreclosure a sale may be made of the Premises
enmasse wilithout offering of the several parts separataly.

Upcon the ~ommencement of any foreclosure procaaeding hereunder, the court
in whick zuch bill is filed may at any time, either befcore or after
sale, and without notice to the Mortgagor, or any party cliaiming under
him, and witliout regard to the solvency of the Mortgagor or *ha then
value of said Premises, or whether the same shall then be occupied by
the owner of thea z2quity of redemption as a homestead, appoint a receiver
with power to manage and rent and to collect the rents, lusues and
profits of said Zremises during the pendency of such foreclosure suit
and the statutory /pariod of redemption, and such rents, iassues and
profits, when collec’ed, may be applied before as well as after the
foreclosure sale, towaras the payment of the indebtedness, costs, taxes,
insurance or other itens necassary for the protection and preservation
of the Premises, includirg the expenses of such receivership, or on any
deficliency decree whethe: chere be a decree therefore in perscnam or
not, and if a receiver shall e appointed he shall remain in pcossession
until the expiration of <lie full period allowed by statute for
redemption, whether there be rrdemption or not, and until the issuance
of a deed in case of sale, but if no deed be 1issued, until the
expiration of the statutory pericd during which it may be issued and no
lease of said Premises shall be nullified by the appointment or entry
in possession of a receiver but hé&. may elect to terminate any lease
junior to the lien herecf; and upon forzclosure of sald Premises, there
shall be allowed and included as an Aa2ditional indebtedness in the
decree of sale all expenditures and expenzes together with interest
thereon at the rate of twenty (20%) perceiit psr annum, or if said rate
of interest is higher than permitted by state law, then to the highest
rate permitted by state law, which may be Sold or incurred by or on
behalf of the Mortgagee for attorneys' fees, / agpraiser's fees, court
costs and costs {(which may be estimated as <> ‘include items to be
expended after the entry of the decree) and of prdcuring all such data
with respect to title as Mortgagee may reasonably deem necessary either
to prosecute such suit or to evidence to bidders at: any sale held
pursuant to such decree the true title teo or value of ca.l9 Premises; all
of which aforesaid amounts together with interest as lierein provided
shall be immediately due and payable by the Mortgagor in Connection with
{(a) any proceeding, including a probate or bankruptcy prrceedings to
which either party hereto shall be a party by reason of this.Mortgage or
the Note hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereof after the accrual of the right to
forecleose, whether or not actually commenced; or (c} preparations for
the defense of or intervention in any suit or proceeding or any
threatened or contemplated suit or proceeding, which might affect the
Premises or the sacurity hereof. In the event of a foreclcsure sale of
said Premises there shall first be paid out of the proceeds thereof all
of the aforesaid items, then the entire indebtedness whether due and
payable by the terms hereof or not and the interest due thereon up to
the time of such sale, and the surplus, if any, shall be paid to the
Mcrtgager, and the purchaser shall not be cobliged to see to the
application of the purchase money.

Extension of the time for payment or modification or amortization of the
sums secured by this Mortgage granted by Mortgagee to any successor in

4 AML -MTG-TND-4/90
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interest of Mortgagor shall not operate to release in any manner the
liability of the original Mortgagor and Mortgagor'sm successor in
interest. Mortgagee shall not be required to commesnce proceedings
against such successor or refuse to extend time for payment or otherwise
modify amortization of the sum secured by this Mortgage by reason of any
demand made by the original Mortgagor and Mortgagor's successer in

interest.

Any forbearance by Mortgagee in exercising any right or remedy hareunder
or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The procuremsnt of
insurance or the payment of taxes or other liens or charges by Mortgagee
shall not be a waiver of Mortgagee's right to accelerate the
indebtedness secured by this Mortgage.

All remedies provided in this Mortgage are distinct and cumulative to
any othar right or remedy under this Mortgage or afforded by law or
equity ard may be exercised concurrently, independently or succassively,

The covensnts contained herein shall bind and the rights hereunder shall
inure to . cihe respective successcors and assigns of Mortgagee and
Mortgagor ~suhject to the provisions of paragraph 3 hereotf. All
covenants and .igreements of Mortgagor shall be joint and several.

Except to the extent any notlice shall be required under applicable law
to be given in another manner, any notice to Mortgagor shall be givan by
mailing such notice by certified mail addressed to Mortgagor at the
Premises or at such ccher address as Mortgagor may designate by notice
to Mortgagee as providasd herein and any notice to Mortgagee shall be
given by certified mail, return receipt requested to Mortgagee's address
stated herein or to such ther address as Mortgagee may designate by
notice to Mortgagor as pirnvided herein., Any notice provided for in
this Mortgage shall be asauied to have been given to Mortgagor or
Mortgagee when given in the nanner designated herein.

Upcon payment of all sums secured by this Mortgage, Mortgagse shall
release Mortgage without charge :o Mortgagor. Mortgagor shall pay all
costs of recordation of any docurnentation necessary to release this

Mortgage.

Mortgagor hereby waives all right of himastead exemption in the Premises
and grants to Mortgagee the right Lo inspect the Premises at all
reasonable times and access thereto shall e permitted for that purpose.

Mortgagor assigns to Mortgagee and authorizes “ne Mortgagee to negotiate
for and collect any award for condemnation of ail or any part of the
Premises. The Mortgagee may, in its discretion; apply any such award to
amounts due hereunder, or for restoration of thae [‘rremises.

If the Mortgagor is a corporation, the Mortgagor heleby waives any and
all rights of redemption from sale under any oyduy or decree of
foreclosure of this Mortgage on its own behalf and on kehulf of each and
every person, except decree or judgment creditors of /tihs Mortgagor,
acquiring any interest in or title to the Premises subusrvent to the
date of this Mortgage.

This Mortgage shall be governed by the law of the jurisdiction in which
the Premises are located. In the event one or more of the provisions
contained in this Mortgage shall be prohibited or invalid under
applicable law, such provisicn shall be ineffectivas only to the extent
of such prohibition or invalidity, without invalidating the remainder of
such provision or the remaining provisions of this Mortgage.

In the event that any provision in this Mortgage shall be inconsistent
with any provision of the Illincois Mortgage Foreclosure Law, as amended
(Chapter 110, Section 1101, et seq,, Ill. Rev, Stats.) (the "“"IMF Act"),
such provision of the IMF Act shall take precedence over such provision
of this Mortgage, but shall not invalidate or render unenforceabkle any
other provision of this Mortgage that can be construed in a manner
consistent with the IMF Act. If a provision of this Mortgage shall
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grant to Mortgagee any rights or remedies upon default of Mortgagor
which are more 1limited than the rights that would otherwise be vested
in Mortgagee under the IMF Act in the absence of sald provision,
Mortgagee shall be vested with the righty granted in the IMF Act to the
full extent permitted by law. without limiting the generality of the
foregoing, all expenses incurred by Mortgagee to the extent reinbursable
under Section 15-1510 and 15-1512 of the IMF Act, whether incurred
before or after any decree or judgment of foreclosure shall be added to
the indebtedness hereby secured or by the judgment of foreclosurs.

IN WITNESS WHEREOF, the undersigned have signed this Mortgage on the day
and year first above written at River Forest ' I1lipcis .

. 7/—%,%4—/&4/ ‘[’)/‘d%’_«‘)f ¢ dy fl\ﬂLS"l/{ Irpt el

John Thores Yanessa M, Thomds

STATE OF [ILLINOIS )
. 8.8,
COUNTY OF COOK )

I, the Undersigned, a llotary Pybklic in and for said County, in the State
aforesaid, DO HEREBY CERTIFY ﬂw’r\ John Thomas and Yanessa M, Thowmas .
u,;ﬂ& L perscnally
known to me to be the same persornif{g) whose name(s) (is) (are) subscribed to
the foregoing instrument, appeard4d before me this day in person and
acknowledged that _they  signed, sizaled and delivered the said Instruments
as . their free and/veluntary act,.for the uses and purposes th rein set
forth, including th¢/releasd and waivar of the Right of Home

stcad‘
ax _under hanpd and rioterjal seal, this day of
/% r 1 ‘1/L<ﬁ7" 2 &
NOTARY PUBLIC YA
/; C::;/"!

My Commission Zxpires . .-

MAIL 790
=X 283

AML -MTG- IND-4/92
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LEGAL DESCRIPTION

LOT 15 IN BLOCK 1 IN FAIR DAKS TERRACE, BEING A SUBDIVISION OF THE EAST 50 ACRES OF THE
7 NORTH B75ACRES OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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