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MORTGAGE Loan # 1341765

[

THIS MORTGAGE ("Security Instrument™) is given on May 21, 1992 . The morigagor 1
ROBERT W. NAATZ and NWMCY J. NAATZ, HIS WIFE
« DEPT-UL RECORDING $31.50

. T42222 TRAN T41% 04/04/52 12:21100
. I E R-92-377979
COOK COUNTY RECCRDER

("Borrower"). This Security Instrument is givente

SUN MORTGAGE CORPORNYION

which is organized and existing under the laws of THE STATE OF ILLINOIS « nnd whose
address is 1306 NORTH ROSELLE ROAD, SCHAUMBURG, ITLIMOIS 60195

“Lender"). Borrower owes Lender the principal sum of

one hundred sixty-thousand and no/100 -
Dollars (U.8.$ 160,000.00 )

This debt is evidenced by Borrower's nolo duted the same dute ws this Securiy Iistrument ("Note®}, which provides Lo
monthly payments, with the full debt, of not puid carlier, due wnd payable on Junc 1, 2022
This Security Instrument secures to Lender: () the repayment of the debt evidenced byt Note, with sterest, wind wll n.mw“h
extensions und moditications of the Note; (b) the payment of all other sums, with sinterest. wdvanced under pargraph 7 to
protect the security of this Securty lostewments wnd (o3 the performuiee of Boriower's vovenwnts i agreements under s
Security Instrument wnd the Note, For thas purpose, Borrower does hereby mottgage, grnt and convsy 1o Lender the followang
daseribed property locuied n COOK County, Ithamy,
LOT 8 IN KINGSPORT TERRACE SURDIVISION, BEING A SUBDIVISION OF PARL OF THE
NORTH 1/2 OF THE NORTHWEST 1/4 OF SPCTION 27, TOWNSHIP 41 NORIH, RAIGE.-10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNIY, ILLINOIS.
&

\
PIN 07-27-110-008 (\Xw

which has the sddroas of 214 FARMGATE DRIVE SCHAUMBURG 1siren, Uity

Hlinois {"Properly Address”);
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S, Huzard or Proper UnNIDBElF IherAanrlC\Q EYmh or hcreullu' erected on the

Property insured against loss by fire, hazards included within the ferm "extended covérage® and any. sother huzards, including
floods or flooding, tor which Lender requeices insurance. This insuranee shall be manntained i the amounts and for the periods
that Lender requires. The insurance carrier providing the insarance shall be chosen by Borrower subject (o Lender's approval
which shall not be unreasonably withheld. I Borrower fuils to maintuin covernge desenibed above, Lender may, at Leader's
aption, obtain covernge to prolect Lender's rights in the Property tn accordance with parsgraph 7.

All insurance policies and repewals shall be acceptable 10 Lender und shall include o stundard mortgage clause, Lander
shall have the right 1o hold the policies and renewals. it Lender requires, Borrower shall promptly give to Lender uli receipts of
paid premiums snd renewal notices. [n the event of loss, Borrower shid! give prompt notice to the insurance carrier and Lender,
Lender may make procf of loss if aot made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security 1s not lessened. I the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shull bo applied to the sums
secured by this Security Instrument, whether or not then due, with gany excess paid to Borrower, I Borrower abandons the
Property, or does not answer within 30 days a nolice from Lender thal the insurance carrier has offered to settle a claim, then
Lender may collect the insumnce proceeds. Lender may use the peoveeds o repair or restore the Property or 1o pay sums
secured by this Secusity fnstrument, whether or not then due. The 30-day penod will begin when the notice is given,

Unless Lender and-Borrower otherwise agree in wnting, any application of proceeds to principal shall not extend or
postpone the due date wFakz monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Praperty is acquired by Lender, Borrower's nght to any insurunce policies and proceeds resulting from
damage to the Property prior o (e acquisition shall pass to Lender to the extent of the snms secured by this Security Instrument
immediately prior 1o the acquisitica.

6. Occupuncy, Preservatien,-hiintenunce und Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall aecupy, establish, and uie tay Property s Horrower's principal residence within sixty duys after the execution of
this Security Instrument and shall continué to secupy the Property as Borrower's principal residence for al least one year after
the date of occupsncy, unless Lender otherwile agrees in writing, which consent shalf not be unreasonably withheld, or unless
extenuating circumstances exist which wre beydad Borrower's control. Borrower shall not destray, damage or impair the
Property, allow the Property to deteriorate, or conimy. swaste on the Property. Borrower shall be in defuult it any forfeiture
action or proceeding, whether civil of coinunad, » begdr thal in Lender’s good luth judgment could result 1n forfeiture of the
Propenty or otherwise materially impasr the lien created by i Security Instrument or Leader's secunty interest. Borcower may
cure such 4 defuult and reinstate, as proveded in paragraph I8-bycausing the action or proceeding to be disnussed with 8 ruling
that, in Lender's pood faith determination, precludes forfeiture’ed the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lenuer s secunty interest. Borrower shall also be i default if
Borrower, during the loan application process, give matenally false orfraceurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with thelban evidenced by the Note, including, but not limied
10, representations concerning Borrawer's occupancy of the Property as u prin(ipaliresidence. 1t this Security [nstrument is on 4
leasehold, Borrower shall comply with all the provisions of the tease, IF Boreaer acquires fee hitle o the Property, the
leasehold and the fee title shall nat merge unless Lender agrees to the merger in wrsieng

7. Protection of Lender's Rights in the Property, I Borrower fatls to perform the covenants and agreements contained in
this Security lnstrument, or there 15 a legal proceeding that may sigmificantly affect Lenderisinghis v the Property (such as a
proceeding in bankrupicy, probate, for candemnation or torfeiture or 1o enforce liws or regulaticas), then Lender may do and
pay for whatever is pecessary o protect the value of the Property and Lender's nghts in the Prorery. Lender's uctions may
include paying any sums secured by 4 lien which has priorily over this Security Instrument, apraacing i court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Leader may tuke sedznunder this parageaph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note ruie and shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment.

8. Mortguge Insurnnee. I Lender required mortgage insurance as u condition of muking the foan secured by this Security
Instrument, Borrower shall pay the premiums requred o matntn the mortgage wsurance i eflect. 1, Tor any reason, the
mortgage instrance coverage required by Lender Lapses or ceases ta be in elfect, Borrower shull pay the premiums required to
obtain coverage substantially equivalent to the mortgage nsurunce previously i effect, at o cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in ctfect, from an ulternute mortgnge insueer approved by Lender. 1)
substantially equivalent mortgage wsurance covernge is not avimlable, Borrower shull pay to Lender each month a sum equnl o
one-twelith of the yeasly morigage insurance premium being paid by Borrower when the insurance voverage lipsed or ceased to
be in effect. Lender will accept, use and retain these payments us w loss reseeve in liew of mortguge insurince, Loss reserve

Form 3014 9/80
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.l‘!. Teansler of the hLJrNQIEﬁEJ(‘QiIAGIMHF. G QyEn)rt o the Property or uny interest in it

ix sold or teansferred (or if a benoficial interest in Borrower 1s sold or transterred and Borrower s gof w nmtural persen)y without
Lender's prior written consent, Lender mumy, at s option, require immedinge paysent it full of oll sums secured by this
Security [nstiunent. Howover, this oplion shall not bo exsrcised by Lender if exercise 18 prohibited by fodernd law ax of the date
of this Security Instrument,

If Lender exorcises this option, Leader shall give Borrower nolice of uevelsmtion. The novce shinll provide o peried of not
less than 30 days from the date the nobice is dehivered oe muled within which Borrower must pay al) sums secured hy this
Security Instrument. [f Borrower finls to puy these sums prior to the expisation of this period, Lender may invoke jny renkdios
permitied by this Security Instrumient without fuether notice ar demund on Borrower,

18, Borrower's Right to Reinstute. 11 Borrower meets certam condiions, Borrower shall have the nght to have
enforcement of thes Security Instrunent discontmued at any tme prior jo the earhier of: (1) 8 duys (or such olher peniod ax
applicable law may specify tor reinstutement) before sale of the Proporty pursiint to any power of sale contuned i this
Security Instrument; or (h) eatry of & judgment enforcing this Secerity Tnstrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as (f no aeceleestion had occurreds (b)
cures any default of any other covenants or agreements; (¢) pays all expenses imcurred in enforcing this Security Instrument,
including, hut not limited to, reasonable attomeys' fees; and {d) takes such actton a8 Leader may reasonably reguire 10 assure
that the lien of ttos Security Instrument, Lender's rights (n the Proporty and Borrowee's abligation to pay the sums secured hy
this Secunity instrumedc shall continue unchanged. Upon reinstatement by Boceower, this Seeurity Instrument amd the
obligations secured hereiy shull remain fully effective as if no acceleration hid occusred. However, this right o reinstate shall
not apply in the case of actetseation under paragraph 17,

19. Sale of Note; Change of Lonn Servicer. The Note ar w pustinl interest in the Note (togethor with this Security
Iastrument) nay be sold one or mor: tmes without poor notice s Borrower. A sale may resultin a chinge in the entity (known
us the "Loan Servicer™) that collovts mosdhly payments die under the Note snd thns Secunty Instrument. There slso may be one
or mare changes of the Loan Servicer unrelaed to o sale of the Note, 11 there s w change of the Loan Servicer, Borrower will be
given written notice of the change in aecordandce wath paragraph 14 above wnd applicable law. The sotice will state the wame und
address of the new Loan Servicer und the addesseto which puyments should he nade. The aotice wall also contain any other
information requirsd by applicable law,

20, Huzrdous Substances, Borrower shall ned vause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Bortower sh=!t not do, nor allow anyone else to da, anything aflecting the
Property that is in violation of any Enviconmeninl Law. Tae preceding two sentences shatl not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Subsianses that are generally recogazed o be approprinte o nornul
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigetion, clwim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property aml any Hazardous Substance or Environmental Law
of which Boerrower has actual knowledge. It Borrower learns, oc s notiied by governmental or regulntory guthonty, thal
any removal or other remediation of any Hazurdous Substance aflecting the Provertyis nevessary, Borrower shall prompily take
all necessary remwdial nctions in accordance with Enviconmentsl Law,

As used in this paragraph 20, “Huzardous Substances® are those substances defined as toxie or hazardous substances by
Environmental Law and the following substances: gusoline, Keraseng, other Nammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matertals contaiming asbestos or lermaldehyde, onl radioactive materigls, As used in
this paragraph 20, “Environmental Law” means federal flaws and laws of the jurisdiction where the Property is located that
relate to health, safety or eavironmental protection,

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:

21. Acceleruiion; Remedies, Lender shul) give natice to Boreower prior to aceeleration follow ng Rorrower's breach
of any covenant or wgreement in this Security Instrument (hut nol prioe o uceeleration under parigiraph 17 unfess, .,
applicable law provides otherwise). The notice shull specify: (1) the default; (b the action regquived so cure the default; |
(¢) u date, not Yess than 30 days from the date the notice is given te Borrower, by which the default must be cured; and ‘
(d) that faiture to cure the defuult on or before the date specified in the natice may result in acceleration of the sums | -
secured hy this Security Instrument, fureclosure by judicinl proceeding und sale of the Property, The notice shall further o -
inform Borrower of the right to reinstate after accelerntion and the vight o assert in the foreclosure proceeding the D"
non-existence of 4 default or any other defense of Borrower (0 uccelerution wnd foreclosure, If the defuult is not cured on -}
or before the date specified in the notice, Lender, at its oplion, muy require immediate puyment in Tull of all sums S
secured by this Security Instrument without further demand and may foreclose this Secarity Instrument by judicial
proceeding. Lender shall e entitled to collect ull expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasonuble utturneys' fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Secunty Instrmment, Tender shall release this Seeurity [nstrument
without charge to Borrower.  Borrower shall puy any recordahion costs,

23, Waiver of Homestend. Borcower waives all right of homestead exemplion in the Property. Form 3014 Zy-
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