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MORTGAGE Loan ¥ 0022401

THIS MORTGAGE (*Secuniiz Instrument”) is grven on May 20, 1992 . The mortgagor s
BRUCE A, JENSEN and JUOITH L. JENSEN, HIS WIFL , DEPT=01 RECORDING
« T§2222 TRAN %413 04/01/9
v 41288 w-—-92--37
. (00K COUNTY RECORDER
("Borrower®), This Securily [nstrutment 15 given to
SUN MORTGAGE CORPORATION

'

which is veganized and existing under the taws of THE STATE OF ILLINOIS » il whose
address is 1306 NORTH ROSELLE ROAD, SCHAUMBURG, LILTNOIS 60195

£ Lander®). Borrower owes Lender the principal sum of

one hundred ten-thousand and no/100
Bollars {U..\. $ il0,000.UO N
This debt s evidenced hy Borrower's note dated the sanee date as this Secursy Instrument ("Noto®), which provides lor
monthly payments, with the full debt, 1f not paid carlier, dug und payable on Juie !, 2007 :
This Security Instrument secures to Lender: (0) the repayiment of the debt evidenced by tagidote, with interest, und sl renewals,
extensions and modifications of the Note; (b) the payment of ulb other sums, wath initerose, alvanced under paragraph 7 to
protect the security of this Security Instrument; wnd (0) the perfornunee of Horrower's covisnants and ugroemonts under this
Security Instrument knd the Note. For this purpose, Borcower does herehy mortgage, grint sid vonvay 1o Lender the follo
described property lovated in COOK County, Illmu:’i:
ATTACHED ADOENDUM FOR LEGAL DESCRIPTION

£
V)
\\\

N

PIN 17-17=-300-107-1006 |
which has the addross of 641 S. ASHLAND AVENUE, UNIT ¥ CHICAGD [Sura, Ciy),

iHinvig lz‘ggﬁg;? ("Propeny Address®);

ILLINOWB Singk  Pamily-Fannie MasiFraddie Mac UNIFORM INSTRUMENT Pege ! ol B
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payments may no longer bhe UINQUE)E LGI:A{'me QKQIBHMB the amount and for the penod

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unlil the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection,

10. Condemnnation. The proceeds of any award or claim for damages, direct or consequential, 1n connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned und
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of u purtral taking of the Property in which the fair
market value of the Property immediately before the taking 1s equal to or greater than the amount of the sums secured by this
Security [nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured b
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the totw)
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately hefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowér and Lender otherwise agrec in writing or unless apphicable Taw otherwise provides, the proceeds shall
be applied to the sums (ecursd hy this Secunty {nstrument whether or aot the sums are then due.

If the Property is abandansd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to muke uz
award or settle a claim for danwges, Barrower fuils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proveeds, at 11s option, ither to restoration or repair of the Property or (o the sums
secured by this Security Instrument,/ whether ar not tien due.

Unless Lender and Borrower otheryiss agree n writing, any application of proceeds to princtpal shall not extend or
postpone the due date of the monthly puyments rferred (o 1n paragraphs | and 2 or change the amount of such payments.

i1, Borrower Not Released; Forhearaice By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Securty ‘nstrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liabilily of the onginal Botrovver or Borrower's successors i anterest. Lender shal? nol be reguired to
commence proceedings against any successor in interes: or refuse o extend tme for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasca of any demand made by the ongmal Borrower or Borrower's
successors in interest. Any forbearance hy Lender in excreisinygany right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Luinfiny; Co-signers. The covenants and agreements of this
Secunty Instrument shall bind and benefit the successors and assigns it Lender and Borrower, subject 1o the provisions of
paragruph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (8) is co-signing this Security Instrument only (o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secunty [nstrument; thyi: not personally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowwr iy agree to extend, modify, forbear or
make any accommadations with regard (o the terms of this Secunty Instrument or the Nedowithout that Borrower's consent,

13. Loan Charges. If the loan secured by this Security [nstrument is subject to a law Ahich sets maximum loan chirges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coticeted in connection with the
toan exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amount neeessary to teduce the charge
lo the permitted himit; and (h) any sums already collected from Borrower which excecded permitted Simits will be refunded to
Borrower. [ender may choose to make this refund by reducing the principal owed under the Noté Oriby muking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as o partial prepiyrient without any
prepsyment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Secunty Instrument shall be given by delivening st or by nunling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower destgnates by notice 1o Lender. Any notive to Lender shall be given by first class ml 1o
Lender's address stated herein or any other address Lender destgnates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Secunly Instrument shall be poverned by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or vliuse ¢f this Secunty Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument und the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be piven ane conformed copy of the Note and of this Secunity Instrument.

Form 30
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17, Transfer of the I'L;J:INA‘@ET ‘EIII@ llArIl_u_ T.@l@\Rthhu Property or any interest in il

is sold or transforred (or if & beneficiel interest in Dereower 8 sald or transferrsd untl Barrowdr is aot anatuatl porson) without
Lender's prior written consent, Lender may, at its option, require immiediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender i exervise is prohabited by flor] taw us of the date
of this Seenrily Instrument.

If Lender exercises this option, Lender shall give Borrower notee of acceleration. The notice shall provide a period of not
lesy than 30 days from the date the notice 15 delivered or muled within which Borrower must pay wlt sums secured by this
Security Instrument. I Borrower fails 1o pay these sums prior o the expirntion of this period, Lender may invoke any remedies
permitied by this Socurity Instrument without further notice or demwnd on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shull have the right to huve
enforcoment of this Secuniy Instrument discontinued al iy time prioe to the earlier of: (W) 5 days (or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of u judgment enforcing this Security Instrumeat. Those conditions wre that Borrower: (&) pays
Lender all sums which then would be due under this Security Tnstrsment and the Note us if no geceleration had oceurred; (h)
cures any defiuult of any other covenants or sgreements; () puys all expenses incurred in enforcing this Security Instrument,
including, but notlimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of tais-Security Instrument, Lender's rights in the Property und Borrower’s obligation to pay the sums secured by
this Secunty Instrunesat shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured heeely “shall remmn fully effective as 1f no acceleration hud ovenrned. However, this right to reinstate shall
not apply in the case of avetaation under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial anterest in the Nole (together with this Secunty
lastrument) may be sold one o1 tho'e imes without prior netice to Borrower, A sale may result in w change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Securnity Instrament. There also may be one
or more changes of the Loan Servicer unzolited to w saly ol the Note, 1¥ there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in secordapccwith paragraph B4 above and applicable taw. The notice will stute the name and
address of the new Loan Servicer and the address to which payments should he made. The nolice will also contain any other
information required by spplivable law

20, Huzardous Substunces, Borrower shall bt vause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not o, nor allow anyone else to do, anything affecting the
Peoperty that is in vielation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subgiunces that are generally recogmized o be appropriate to aornal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investipation, cham, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propedty und any Hezurdous Substance or Environmental Law
of which Borrower has actual knowledge. 1t Borrower learns, or 18 noaned beany govermmental or regulatory authority, thul
any remove! ur other remediation of any Hazardous Substance affecting the Pioperty s necessary, Borrower shall promptly tike
all iecessary remedial actions in accordance with Eaviconmental Law,

As used in this paragraph 20, "Hazardous Substances” wro those substances Gefined s toxic or hazardous substances by
Environmental Law and the following substances: gusoling, kerosene, other flammatle or loxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or farmatdehyde, wna rndiosctive materials. As used in
this paragraph 20, "Environmental Law™ means federal luews and laws of the junsdiction whire the Propery is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aeceleration folloving Borrower's breach
of any covenunt or agreement in this Security Tnstrument thut not prior to acceleration under paiugraph |7 unless
upplicable law provides otherwise). The notice shall specily: () the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defuult on or before the date specified in the natice may result in ueceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after uccelerution and the right to nssert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on
or hefore the date specified in the notice, Lender, at its option, muy require immediate payment in full of gl sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in purswing the remedies provided in this paragraph
21, including, but not limited to, reasonable uttorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Wiiver of Homestead. Borrower waives all right of homestead exempiion i the Property. Form 3014 9/00
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LOAN NO. 0022401

Parepl )

Unit No, 641-"F" 1in Garibtaldi Sauare on the ik Condominium aw delinealed on
a survey of fie following described reat eostate: Lot 36 in Garibaldl Square
Subdivision ad parte af Blacks 40 and 4) of Cana) Tru=stoo's Gubdivieion of
the West 1/2 ang the Weat /2 of Uhe Northoeast 1/4 of Section 17, Townehidp &9
Narth, Flange 14 »a%f.of the Third Principal Maridian, which survey in
n??achcd KY Exniodi 8" tn the Dresdarsrian Pormcom st une ot dud e doGUment.
NO. 89406373 togelnher.with jte undividud porcentage intersst In the ¢comman
elemants in Cook Cruniy, T1linois,

Pargal 2

Tha oxcluaive right to the uvse ot D6, o Limited common ¢)ement, o
delincated on the survey atbtaciond Lo Lhe doctaration aburosaie !m(nldnd e
documant B94046373,
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Loan # 0022401

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  20th day of May . 1992 \
and is incorporated inlo and shall he deemed to amend and supplenent the Mortguge, Deed of Trust ar Security
Deed (the "Security Instrument™) of the sume date given by the undersignud (the "Borrower™) to secure
Borrower's Note o

SUN MORTGAGE (OORPORATION
(the "Lender”™)

of the same date and covering the Property described in the Security Tnstrument and located at:

641 S. ASHIAND AVENUE, UNIT F, CHICAGO, ILLINOIS 60607
(Property Addrass]
The Property i=ludes u unit in, together with an undivided interest in the common elements of, a condonunium
project known us.
GARIBALDT SQUARE ON THE PARK
{Nama of Condominiam Project]

(the *Condominium Project®). If the owners ussocintion or othee entity which acts for the Condominium Project
(the "Owners Association™) hob's file o property Tor the benefit or use of its members or shareholders, the
Property also includes Borrower™s ipterest 1o the Owners: Associntion and the wses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further cdverant and agree as follaws:

A, Condominium Obligutions. Borcower shall pecform all of Borcower’s obligatons under  the
Condeminium Project’s Constituent Documents, The "Constiluent Documents® are the: () Declarstion or any
other document which creates the Condonumum Piviccis (1) by-laws; (in} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, witer! due, all dues awd assessmenls imposed pursuant to the
Constituent Documents.

B. Hazard Insuranee. So long as the Owners Associnosn mamting, with o generally aecepted insurunce
carrier, & "master” or “blanket* pohicy on the Condominum Peieet which s satistuctory o Lemder amd which
provides insurance coverage in the amounts, for the periods, nnd agimstiibe hazards Lender requires, including
firo and hazards included withsn the term "extended coverage,” then:

(i) Lender wiives the provision in Uniform Covenant 2 for i onthly puyment 1o Lendur of the
yearly promium installments for hazard insarance on the Property: il

(i) Barrower's obligation under Uniform Covernnnt S to msntin hazaed, insurance coverigo an the
Property is deemed sutislied 1 the oxtent thit the tequired coverige s provided by Owners: Association
policy.

Boerower shaf( give fender prompt aotice of any lepse i sequned haard insunmee coverape,

In the event of w disteibution of hazaed inswrance proveeds oy hew of restaration or repais taripwing a loss to
the Property, whether to the unit or 1o common clements, iy proceeds payable to Borrower rre bocby assigned
wnd shalt be paid to Lender for application to the sums secured hy the Seeurity Instrument, with any excess paid to
Horrower.

C. Public Linhitity bsueance. Borrowor shall tako such actions us may be reasonable to insure that the
Owners Assaciation maintuns o public hability msurtnee policy aceeptuble in form, wmount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER Single I'amily-Fannie Mas/Freddie Mao UNIFORM INSTRUMENT Form 2140 9/90
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D. Condemnation. The proceods of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be apphed by Lender 1o the sums secured by the Secunty Instrument as
provided in Uniform Covenant [0.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(1) the nhandonment or teemunation of the Conduminium Project, except for sbandonment or
terrmnation required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking hy condemnation or eminent domarn,

(1) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i) termunation of professional management and assumpuos of self-management of the Owners
Association; ot

(v ay action which would have the effect of rendering the public ligbility insurance coverage
maintained by the Orvvners Association unacceptable to Lender.

F. Remedies. [f Porrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounis dispurast by Lender under this paragraph F shall become sdditional debt of Borrower secured
by the Security Instrument’-Unless Borruwer und Lender agree to other lerms of payment, these amounts shail
bear mterest from the date of Jisharsement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower aceeptund agrees fo the terms and provisions contained in this Condominium
Rider.

d {Seal)
‘JFN -Borrower . ;
‘/}d— ‘—‘"44 {f;lc_'." A {Seah

JUDITH L. JENSEN, HI® WIFE -Barmwer

(Seal)

-Bormiwer

(Seal)

-Bormwer

Form 3140 8/80




