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MORTGAGE

THISMORTGAGE May 22nd

The mortn ‘gnr s
Iy Hnrrmw This Svulrn) lmlrunwnt 18 ghven o
C'A"C‘N OF CHICAGO - - - - - whichis orgattized and exisling
under the laws uI'_.t‘hl" Qaked. staten o
1401 Weer Balmaent Ave un — Chisage. ”!. L
Borrower owes Lender the pe v.”’lll sum of **4Pwo Hunpdred 1h sThreo :
=TT Iy 4 ). [)nllurf.(U s, s hrAa3 000, oo ‘] This dcb: v evidenced by liurrnwcrunmc

dated the same date us this Securiry Instrument ("Naote'™), whicl pruv:dﬂ for monthly payments, with the full debt, if not
paid earfier, due and payable on ..o JURG L QLY e This Security Instrument
secures (o Lender: (a) the repaymert of the debt evidenced by the Nme with interest, und all renewals, extensions snd
modifications; (b) the payment of all ot¥ier sums, with interest, ndvanced under parugraph 7 1o protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenunts and agreements under this Svcurity Insteument png
the Note. For this purpose, Borrower does hereby mnrtgugc grun! and convey to Lender the following described property
located in County, {Hlinois:

THE WES'T 77 FPERT OF LOT 16 IN W/D-PARK, A SUBDIVISION OF BLOCK 2 1IN
ERGUWOOD, A SUBDIVISION OF 8LOCKS ¢, 2, 3, 6, 7 AND 8 AND CERTAIN
VACATED STREETS AND ALLEYS N THE WINNETKA LAND ASSOCIATION SUDBDIVISION
OF THE NORTH 172 aFf THE WEST 90 ACRIS OF THIE NORTHWEST 1/4 O SECTION 20,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THI THRID JRINCIPAL MRERIDIAN, IN COOK
CCUNTY, ILLINOIS.

COMMONLY KNOWN AS: 1255 RLM S5T., WINNETKN, /1T ©0093

P/R/E/1 #05~20-104-026-0000

1255 Elm § Wwinnetka
[Street}

Winois .. > (“"Property Address")
12\9 Codej

which has the address of

FOGEHER WITH afl the improvements now or hereafter erected on the property, and all easements, rights,
appurteninues, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the praperty. All repliacements and additions shatl also be covered by this Securily Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property against al) claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with
limited variations by jurisdiction 1o coastitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF sYRTINS a:l%:g:ﬁ':
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I Lender required mortgage insurnnce as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates inaccordance with Borrower’s and Lender's written ugreement or applicable luw.

8. Inspection. Lender or its agent mny make reasonable entries upun and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an imspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of uny award or clum for damages, direct or conseguential, in connection with
any condemunation or other taking of any part of the Property, or for conveyanee in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with any exvess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amuount of the proveeds multiplicd by the following fruction: (a) the totat amount of the sums secured immedudely
belure the tuking, divided by (b) the fuir market value of the Praperty immediately befure the tuking. Any balance shail be
paid to Borrower.

If the Pronerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ar settle a claim for damages, Borrower fails to respond (o Lender within 30 duys after the dite the notice is
green, Lender s aachorized to collect and apply the proveeds, st its option, ¢ither 1o restorstion or repair of the Property or
to the sums secured brathis Security Instrament, whether or not then due.

Unfess 1 endr pagd Borrower otherwise agree in weiting, any appheation of proceeds to principal shall not extend or
postpone the due da2e el The monthly payments referred tom paragraphs [ and 2 or change the wmowd of such payments.

10, Horrower Mot Released; Forbearunce By Lender Not a0 Wadver,  Extension of the time for payment or
madification of amortizator of the sums secured by this Security Instrument granted by Lender 10 any successor in
trieerest of Horrower shall ned orornte to relense the ability of the original Borrower or Horrower's successors i interest.
Lender shall not be required “o/commenye proceedings ngitnst any successor in interest or refuse 1o extend time for
puyment or otherwise modify smiortizntion of the sums secured by this Security Instrument by renson of any demand nude
by the orginal Borrower or Borrowe s suceessors ininterest. Any forbearnnee by Lender in exercising any right or reniedy
shall not be n waiver of or preciude thecxticise ofany right or remedy.

11, Successors and Assigns Bound: Suint and Several Liabllity; Co-signers.  The covenants and sgreements of
this Security [nstrument shall bind and ben At the successors aand assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenants and ugreaments shall be joint und several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s cosigning tis Security Instrument only 10 mortgage, grant und convey
thiat Borrower's interest in the Property under thd terms of this Security [nstrument; (b) 1 sl personally obligated to pay
the snms secured by this Security Instrument; and (2 -agrees that Lender and any other Dorrower may agree to extend,
modily, forbear or make any nccommodations with regnrdto the terms of this Security Instrument or the Note without
that Horrower’s consent.

12. Loan Charges, I the loan secured by this Scearss Instrament is subject to a low which sets muximum loan
charges, and that law is Hnaily interpreted so that the interest or other loan charges collected or (o be collected in
connection with the lvan exceed the permitted lmis, then: {07 any such loan charge shall be reduced by the nmonnt
necessary to reduce the charge to the permitted limit; and (b) uny «ams already collected from Borrewer which exceeded
permatted limits will be refunded to Borrower. Lender may choosedo ke this refund by reducing the principal owed
under the Note or by making u direct payment to Borrower. I retund riduces principnl, the reduction will be treated us o
partial prepayment without any prepayment charge under the Note,

13, lLegislation Affecting Lender's Rights, IF enactment or exiiration of applicable laws hus the effect of
rendering any provision of the Note or this Security Instrument unenforceabis according to its lerms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Ydrament and muy invoke any remedies
permutted by parugraph 19, If Lender exercises this option, Lender shall take the stepsiaprcified in the second puragraph ol
paragraph 17,

14, Notices.  Any nolice to Borrawer provided for in this Security Instrument shall be given by delivering it or by
maihng 10 by frst class mail urless applicable law requires use of another method. The notice shall be directed 1o the
Properly Address ur any other address Burrower designates by notice 1o Lender. Any novige t=Lender shall be given by
first class mn! to Lender's address stated herein or any other address Lender designates by not'ce t¢ Horrower. Any notice
provided for in this Security [nstrument shall be deemed to have been given 1o Horrower or Lend=2 waen given as provided
in this paragraph

18, Governing Law; Severabllity.  This Security Instrument shall be governed by federal twivand the lnw ol the
jurtsdaction i which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions af this Security Instruricet or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Horrower shall be given vne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower,  If all or any part of the Property or any
interest in 1t 1s sold or transferred (or if a benehicial interest in Borrower is sold or transferred and Borrower is not a nutural
peeson) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall sot be exercised by Lender if exercise is prohibited by
tederal liw as of the date of this Security Instrument,

If Lender exereises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
ol not fess than 30 Jdays from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
thys Security Instrument. [ Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furthier notive or demand on Borrower.

18. Borrower's Right to Reinstate,  If HBorrower meets certuin conditions, Borrower shall have the right to have
entfurcement of this Security Instrument discontinued at any tine prior to the earlier of: () 5 duys (or such other period as
apphvable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note Pad no ucceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security fnsirument, including, but nol mited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assare that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obhgation to pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Burrower, this Securily [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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Loan #21-450521-0 ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ....... send ..... day of
e Ay L., 1992, ..., and is incorporated into and
shall be deemed toc amend and supplement the Mortgage, Decd of Trust or
Security Deed (the "Security Instrument") of thL same date given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note
{the "Note") to CENTRAL FEDERAIL SAVINGS AND LOAN ASSOCIATION OF CHICAGO
(the "Lender"} of the same date and caovering the property described in
the Security Instrument and located at:

125% Elm st., hlnli(tﬂd, L1, Ul)‘)i

---..--------l-c-n-nqcnoonon--n-u-u--

(Property Address)

CRE R R T R B B A R

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN 'MHE IN-
TEREST RATE AND PAYMENT SCHEDULE. TIF I'lE INTEREST RATE DE-
CREASES, Ti(F AMOUNT OF THFE BORROWER'S PAYMENT WHICH IS5 APPLIED
TO THE QUTSTANDING PRINCIPAL WILL INCREASE, TF THE INTEREST
RATE INCREASES, THE AMOUNT OF THE BORROWER'S PAYMENT WHICH 15
APPLIED TO THE(QJTSTANDING PRINCIPAL WILL DECREASE.

ADDITIONAL COVENANTS. Ir addition to the covenants and agreaments made
in the Security Tnstrument ~Torrower and Lender further covenant and

agree as follows:

1. INTEREST

Interest will be charged on that part of principal which has not
been paid beqginning on the date I recpive principal and continuing until
the full amount of principal has bean_paid.

Beginning on the date I receive(principal, I will pay intcrast at a
vearly rate of .. " riue 00000 ... 8. Thoesinterost rate that I will pay
will change in accordance with Section 47¢f the Note. The interest rate
required by this Section and Section 4 of Lhe Noto is the rate I will pay
both before and after any default described in Scction 7(B}) of the Note,

2. PAYMENTS
(A} Time and Place of Payments
I will pay principal and interest by makiry payments every

month.

I will make my monthly payments on the firet 'day of each month
beginning on ........ 80 o o .. 00,1924, ... I will-make these pay-
ments every month until I have paid all of the principal. axd interest and
any cother charges described below that I may owe under tie Note, My
monthly payments will be appl:ed to interest before principal. If on
S L ............., I still owe amouncs under the
Note, I will pay those amounts in full on that date, which is <elled
the "maturity date",

I will make my monthly payments at 1601 West Belmont Avenue,
Chicago, Illinois 60657, or at a different place if required by the Note

Holder,

(B) Amount of My I[nitial Monthly Payments

y initial monthly payments will be in the amount of U, S,
§.0NEAO TN L for the first MU k'.”.”.“."‘.".".‘. (301 Tmonths .
This amount may change every T35 F8IRtyrITs (15002071 months pursuant

to Section 3 herein.
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monthly payment would cause me to exceed that limit, T will instead be-
gin paying a new monthly payment until the next Payment Change Date.
The new monthly payment will be in an amount which would be sufficient
to repay my then unpaid principal in full on the maturity date at my
then current interest rate in substantially equal payments.

(J) Additions toMy Unpaid Principal

My monthly payment could be less than the amount of the in-
terest due on my monthly payment. 1{ so, each month that my monthly
payment is less than the said interest due, the Note Holder will add
the difference to my unpaid principal. The Note Heolder will also add
interest on the amount of this difference toc my unpaid principal each
month. The interest rate on the interest added to principal will be
the rate required by Section 3(C} above and Section 4(C) of the Note.

{K) Notice of Changes

The Note Holder will deliver or mail to me a notice of any
changes in sty monthly payment before the offective date of any change,
The notice will include information required by law to bre given me and
also the tivirsand telephone number of a person who will answer any
question I may rhave regarding the notice.

(L) Reguircd Pull Payment
I will piy the total amount of all outstanding principal and

S

ihtereat as my monthly payment on the maturity date,

4. CHARGES; LIENS
Uniform Covenant 4 of 2he Security Instruiment is amended to read
as tollows:

4, Charges; Liens. Boviowor shall pay all taxes, assossments, and
other charges, fines and impositimns attributable to the Proporty which
may attain a priority over this fecurity lnstrument, and leaschold pay-
ments or ground rents, if any, in voag manner provided undor paragraph 2
herecof or, if not paid in such mannwero, by Borrower making payment, whon
due, dirccrly teo the payece thercof. ‘VMotrower shall promprly furnish to
Lender all notices of amounts due under this paragraph, ancd in the ovent
Borrower shall make payment directly, Boryower shall promptly {furnigh to
Lender receipts evidencing such payments. Horrower shalti promptly digs-
charge any lien which has priority over this Svcurity Instrument; however,
Borrower shall not be required toe discharge wny such lion so long as
Borrower: {a} shall agree in writing to the pavinent of tho obligation
secured by such lien in a manner acceptrable vto “Lanrdery (b)) shall in qood
faith conteost such lien by, or defend against cntlecoomont of such lion
in, legal procecdings which in the opinion of Londertoperate to prevent
the enforcement of the lien or forfeirure ol the Preberty or any part
thereof: or {(c) shail secure from the holder of such Yion an agrevmont
in a form satistfacrory to Lender subardinating such Jler Yo Lhis Sceurity
Instrument.,

If bender determines that all or any part of the Property as asubljoct to
a lien which may attain a priority over this Sccurity instrunent, Londer
shall give Borrower a notice identifying such licn, Borrower shall sat-
igfy such a lien or take one or more of the actions sot forth above
within ren days of the giving of the notice.

5. NOTLCE
Unifaorm Covenant 14 of the Seccurity instrumoent is amendoed to road
as follows:

i 4. Notice, Excopt for any notice requived under applicable law
to be given in another manner, (a) any notice to Borrower providoed for
in this Security Instrument shal! be given by delivering it or by mail-
ing by first class mail to Borrower at the Property Addreas or at such
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