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THIS MORTGAGHE ("Secu:iiz Instrumwnt®) is given on -~ MAY 18, 1992 . The mortyagor is
EDWIN LIONEL VAPJGAS, BACHELOR
AND ¥BHUNAIK MADRID, BACHELOR

TOMAS | ,{ 4

("Borrower*). This Suurlly Instrument is givea to o DEVTap RS AT $31,00
LASALLE TALMAN BANK FSB B O R ST YO VAV N VAT TG
A LR it A
'|'. ‘ - o i y ot : ',"l:\‘; Ity

[ )

which is organized and vxisting under the laws of UNITEG GTATES OF AMERICA ,und whove 3
address iv 4242 NORTH HARLEM 2
NORRIDGE, ILLINOIS 60634 1*Lander"). Borrower owes Londer the principal sim of 4
ONE HUNDRED THREE THOUSAND FIVE HUNDRED v
AND 00/100 Dollars (U8, § 103,500.00 ), S

This debt is vvidenced by Borrower's note dated the same dato uy this \u.ur ty Inatrimnt (*Noto”), which providoes for
monthly paymonts, with the full debt, it not puid earlier, duo wnd payable o SHNE 1, 2022

This Security Instrumont secures to Lender: (1) the repaymont of the debt vyidenved hyagie Note, wilh intorest, and al) ruwwuls.
satensions and modifications of the Nots; (b) the puyment of all other sums, with jaerest, wlvanced under parugraph 7 10
protect the security of thix Sseunty (nstrunwent; and {¢) the perlormance of Boirower's covennnts and ugroements under this
Security Instrument and the Note. For this purposs, Bortower dous heroby mortguge, graat und <onvey to Lender the tollowing

described property located in COOK County, Hinois:
LOT 10 IN BLOCK 11 IN PAULINGS BELMONT AVENULE ADDITION TG CHICAGQ,

BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTH WEST 1/4 Or
SECTION 27, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD pIINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-27-119-029 ’
which has the address of 2930 NORTH KILBOURN, CHICAGO 1\&-\\ Streat, City
T C-- 4 " .y, § h
illinotis Godl Zio Code ("Property Address®); \ \

OP3 1080
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5. Hazard or MNMNQEIE‘ IIE(I«ALEWGAQIP cMng or hereafier erected on the

Property insured against loss by fire, hazards included within the term “extemled covoluge™ and any pther hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurince shall be chosen hy Borrower subject to Lender's approval
which shall not be unreasonably withheld. It Borrower fuils to muuntain covernge described sbove, Lender ny, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include  standard mortgnge clause. Leader
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurunee proveeds shudl be applied to restoration or repair of the
Property damaged, if the restoration or repair is economivally feasible and Lender'’s security is not lessened. [f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurunce proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower ubandony the
Property, or doss not answer within 30 days  notice from Lender that the insurance carrier hus oftered to sedtle & claim, then
Lender may colles¢ ¢he insurance proceeds, Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Securtty Instrument, whether or not then due, The 30-duy period will begin when the notice is given.

Unless Lender ead)Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due date of th> monthly payments referred to in pusugruphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any inswrance policies und proceeds resulling from
damage to the Property prior te/theacyuisition shall pass o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupuncy, Preservution, Maisaenance and Protection of the Property; Borrower’s Loan Applicalion; Leaseholds,
Borrower shall oceupy, establish, and usé e Property as Borrower's principal residence within sixty duys atter the execution of
this Security Instrument and shull continue o occupy the Property us Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwiss pgises in writing, which consent shall not be unreasonably withheld, or unless
gxlenualing circumstances exist which are beyoad Borrower's control, Borrower shall not destroy, dumage or impair lhe
Property, allow the Property to deteriorate, or comiti? waste on the Property. Borrower shull be in default if any forfeiture
sction of proceeding, whether civil or ciminal, is begun thei-in Lender’s good fanth judgoient could result in forfeiture of the
Property or otherwise materially impmir the licn created by this Securily Instrument or Lender’s security intorest. Borrower miy
cure such a default and reinstate, as provided in paragraph 18, by crusing the sction or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture OfAhe Burrower's interest in the Property or other material
impuirment of the lien created by this Security Tastrument or Lender’s sacurity interest. Borrower shull also be in defuult if
Borrower, during the loan application provess, gave nuterully false or fpsesrate information or statements fo Lender (or failed
o provide Lender with any mwterial information) in connection with the loan p¥idznced by the Note, weluding, but not limited
to, representations concerning Borrower's oceupaney of the Propeety ws a princioalaesidence, IF thiy Security Instrument is on o
leaschold, Borrower shall comply with all the provisions of the lease, 1f Borrovar acquires fee title to the Property, the
leasehold and the fee title shall nat merge unless Leader agrees to the merger in wnting,

7. Protection of Lender's Rights in the Property. If Borrower tuils to perform the covenunts and ugreements contained in
this Security Instrument, or there iv a legal proceeding that may significantly ulfect Lendee™s rights in the Property (such ns a
proveeding in bunkruptey, probate, for condemnation or forfeiture or to enforee laws or regubwions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s nghts in the Propeavs Lender's uetiony muy
wecliude paying any sums secured by  lien which has priority over this Security Instrument, sppcasing in court, paymg
reasonable atiomeys’ lees und entering on the Property to make repuirs, Although Lender may take uetion pider this puragraph
7, Lender does not have to do so. ,\

Any amounts disbursed by Lemder under this pargraph 7 shall become additional debt of Borrower secured by hid »
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from (he :
date of disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender o Borrower mgucsling‘},
payment, L
8. Mortguge Insurance, If Lender required mortgage insurance as a condibon of making the loan secured by this Securith !
Instrument, Borrower shall pay the premiums required to mintain the mortgage insurmnce in effect, If, for uny renson, the
mortguge (nsurunce covernge required by Lender lapses or censes W b in elfect, Borrower shafl pay the premuums required to
obtain coverage substantially equivalent to the mortgage insurance previously in elfect, ut a cost substantinlly equivalent t the
cost to Borrower of the mortgage nsurance previously i effect, from an ullernnte mortgage wsurer uppraved by Lender. It
substantially equivalent mortigage insurance coverage s not wvalable, Borrower shall puy to Lender cach month w sum equal to
one-twelith of the yearly mortgags insurance premuum beiny pud by Borrower when the isurance coverage lipsed ot consed 1o

he tn offect. Lender will wecepl, use and retain theso puyments as a loss reserve in liew of mortgags insurunce. Losd roxorve
org 1001
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17. Transfer of the vfical { or Nosding part Bt the Property or uny intereat in it

"iw sold or tranaforred (or if & beneficial interest in Borrower is sold or tmmfcmdjmd Burruw;r 15 not nafural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by thix
Security Instrument, However, this option shall not be exercised by Lender it exercise is prolibited by federnd faw s of the dute
of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide u period of not
less than 30 days from the dale the notice is delivered or muiled within which Borrower must pay all sums secured by this
Security Instrument, [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demund on Borrawer,

18. Borrower's Right to Reinstute, If Borrower meets certain conditions, Borrower shall huave the right to have
enforcement of thiy Security Instrument discontinued at any time prior to the earlier of: () S days {or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sule contained in this
Securily Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditiens nre that Borrower: (a) pays
Lender all sums which then would be due under this Secunity Instrument and the Note us if no aceelerntion had oceurred; (b)
cures any default of any other covenanls or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but notSimited to, reasonable attomeys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this-sscurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrameit shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured heicry vhall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case ot accersrtion under paragraph 17,

19. Sule of Note; Churge of Loan Servicer. The Note or a partial inlerest in the Note (together with this Security
instrument) may be sold one or mcretimes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Serviver”) that coliects meathly payments due undec the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unielated to & sale of the Note. 1f there is a chunge of the Loan Servicer, Borrower will he
given wrilten notice of the change in accordasice with parngraph 14 above and applicable law. The notice will stale the name and
address of the new Loun Servicer and the addresn to which payments should be made. The notice will also contuin any other
information required by applicable luw,

20. Huzardous Substunces, Borrower shall ot Cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sha!l not do, nor allow unyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subitarces that are generally recognized to be uppropriate to normal
residential uses and to mantenance of the Property.

Borrower shall promptly give Lender written notice of any invesiigation, claim, demand, lawsuit or other action by sny
governmental or regulatory agency or private party involving the Propesty snd any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notitied by aay governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance nffecting the Pianerty is necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental Law.

As used in this parngraph 20, "Hazardous Substances® gre those substances deiined ns toxic or hazardous substances by
Environmental Law und the following substances: gasoline, kerosene, other {lammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formafdehyde, ‘@ d rdioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and luws of the jurisdiction where the Property is located that
refate to health. safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion Follnting Rorrower's breach
of any covenunt or ugreement in this Security Instrument (but not prior to uccelerntion under puragraph 17 unless: o
applicable law provides otherwise), The notice shall specify: (n) the defuult; (b) the action required to cure the defuult; )
(¢) a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and :

)
.
>

{d) that Fuilure to cure the default on or before the date specified in the notice may result in nceelerution of the sums,
secured by this Securily Instrument, foreclosure by judicinl proceeding and sale of the Prnperlv, The notice shall further! >
inform Burrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the:-
nan-existence of & default or eny other defense of Borrower to acceleration and foreclosure, IF the default is not cured on-
or before the date specified in the notice, Lender, at ils option, muy require immedinte payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument hy judicial
proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this puragraph
24, including, but not limited to, reusonable attorneys’ fees and costs of title evidence,

22, Releuse. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrowee. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3‘?1’: ;?;g
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