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STATE OF ILLINOIS FHA CASE NO.

FHA MORTGAGE 131:67277197038

This Mortgage. ("Securlty Instrument”) is given on Moy 22, 1992 . The Mongagor is
ACNALD L. "ONES end SHARON JONES, HIS WIFE

whosoaddressis 878 MNMOTRE OAME DRIVE,MATTESON,IL 60643

(*Borrower"), This Securky 'nstrument is given to

MIOWESY FUNDING LUSRPORATION

which Is organized and existinp under the lawsof ILLIKC IS , and whose addross Is
1020 31at Straet, »ulte 401, Dosunsrs Grove, L 60515

{("Lendor®). Borrower owes Lencier the principal sumol Seventy Seven Thousand $ix Hundred

and no/100 :
Dottars (U.S. $ 77,600 .00 ). This debt Is evidenced by Barrower's note dated the samo date as this
Securlty Instrumont {"Note*), which prevites for monthly payments, with the full debt, il not paid eartior, due and
payable on June t, 2022 . Tht= Security Instrument secures to Lender: (o) the repaymont of tha debt
avidenced by the Naote. with interest, and a'f reriswals, extensions and imodifications; (2) tha payment of ali other sums,
with interest, advanced under Paragraph 6 1o protact the sacurlty of this Securlty instrurmont; and (¢} the performance of
Borrower's covenants and agroements under (his Saecurity Instrument and the Note. For this purpose, Borrower doos
neroby mongage, grant and convey to Lender tns following described proporty located in

ctoox County, Hilinols:

LOT 126 IM CRICKET! MILL SUBDIVISION HE'ZG A SURDIVISION OF PART OFf THE WLST

1/2 OF THE NORTHWEST 1/4 QF SECTION 2/, 1TCWNSHIP 35 NOKkIHW, RANGE 13 EAST OF

THE THIRO PRINCIPAL MERIOIAM, ¥ COOUX THLWNIY JTLLINDIS YHE PLAT OF WHILCH WAS

RECORDED NOVEMBER 15, 197% IN THE RECGROER NF DEEDS OF COOK COUNTY, [LLINOIS

AS DOCUMENT 21711420, . DEPT-U1 RECORDING $27.00
- T&2222 TKRAN 5407 06/01/92 30:31:00
. 21181 ¢ H-—-P2-J77198

COOK COUNTY RECORDER

14¢r,

v".'-".‘ -

)
‘, (U

Tax 1.0. #:31-21-106-049

which has the address of 818 NOTRE DAME DRIVE MATTERDY
(Stroet] [City]

inols 60443 Propeny Addross®});
(25 Cotte] ('Propeny }

TOGETHER WITH all the improvements now or hereafter erected on the property, and afl easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturas now or
hereattor a parnt of the property. All replacements and additions shall also ba covared by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.®

BORROWER COVENANTS that Borrower is lawiulty seized of the estate hereby conveyed and hag the right to
mortgage, grant and convey the Property and that the Property Is ungncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Fropenty against all claims and demands, subject to any
encumbrances of record.

FHA ILLINOIS MORTGAGE FORM
ISG/FMOTIL//0691/(2-81).L RAGE. 1, QF 4
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date of the manthly paymonts, which are rofarred to In Parngraph 2, or chango the amount ol such paymonts. Any
8xcess proceeds over an amount required to pay all outstanding Indebtodnoess under the Nota and this Socurlty
instrument shall be pald to the entity legally entitled thorgto.

8. Feos. Lender may collect feos and charges authorized by the Socrotary.

9. Groundas for Acceleration of Debt,.

(8) Defauit. Lendor may, except as imited by regulations lssued by the Secrotary in tha case of paymont dofaults,

require immodilate payment In tull of all suims socurod by this Svcurity Instrumont if:

() Borrowar defaults by falling to pay in fuli any monthly paymont roquired by this Socurity Instrumoent priar
to or on the due date of the next monthly payment, or
iy Borrower delfaults by falling, for a perlod of thinty days. to perform any othar obilgations containaed in this
ecurity Instrument.

gb) Sale Without Credit Approval., Londer shalt, if permitted by applicablo law and with tho prior approval ol the

ecretary, require immediate paymont in full of all tho sums socured by this Security Insuumont it
(i) All ar part of tha Property, or a boncficial interest in o trust owning all or part of the Proporty, is sold or
othorwisa transferred (other than by dovise or doscont) by tho Borrowar, and
(i) The Property Is not occupied by the purchaser or grantoo as his or her princioal resldanco, or the
purchaser or grantea doos so occupy the Property Lut his or her credit has net been appraved in
accordance with the requirements of the Secretary.

{c) No Waliver. I circumstancos occur that would pormit Londor Lo require immeodiate paymant In fulk, but Londor

does not requira such payments, Landor dees not wabve its rights with respoct 1o subsequent ovonts.

(d) Regulatioins of HUD Secretary. In many circumstinces reguiitions lssued by tho Socrotary will lmit Lendor's

rights, In the case o! payment delauits, to require Immoediate payment in tall and loreclose I not pidd. This Socurity

Instrument does ot authorize accoloration or foreclosura if nol permittod by rogulations of the Secrotary.

(e )Mortgage Novinsured. Borrowor agreos that should this Security Instrument and the note secured theraby not

be eligible lor Insuransa under the National Housing Act within 60 DAY S trotn tho datae heroof,

Landar may, al its opllGreand notwithstanding anything in Pacagraph 9, cequlro immadiato paymant I tull of all

sums secured by this Socarity instrumont. A wiilten statemment o any asthorlzod ugunt of the Sucrutiry datod

subsequentto 60 DAYS Irom thoe dato horeot, doclining to insuro this Securlty Ingtrumont and thoe
note sacured thoreby, shall b>-deemed conclusivo proof of such indligibifity. Notwithstanding the foregoing, this
option may not bu exerclsad by Lander when tho unavailability of insurance is sclely due to Lender's failuro to roma

a mongage insurance premium (o the Jecrolary.

10. Reinstatement. Borrower has & right.1o be reinstated it Lender has required immediate payment In full because
of Borrower’s failure to pay an amount dug unanr the Moto or this Securlty instrument. This righl applios even afltor
foreclosure proceedings are instituted. To rainstata the Security Instrument, Borrower shalf tonder in a lump sum all
amounts required to bring Borrowor's account current including, to the extent they aro obiigations of Borrower under
this Security Instrument, foreclosure coslts and reasonablo and customiry attorneys” tees and oxponses properly
assoclatod with tha foreclosure procroding. Uponraiastatement by Borrawer, this Security Instrumont and tho
obligations that i secures shall remain In effect as if Lender had not required immediate paymont In ull. Howevaer,
Lender is not required to permit ralnstatoment it: (1) Lendar nas accepted rolnstatement after tho commencemant of
{areclosure proceedings within tvio years immedlalely pleceding the cammancemaent of a cufrent foreclosure
proceeding, (i) relnstatement will preciude loreclosure an'diicrent grounds in the huture, or (ilf) roinstatoment will
aclversely affecl the priority of the lien created by this Sccuriyiarsirument.

11. Borrower Not Released; Forbearance by Lender No!' 2 Walver, Extonsion of tha time of paymont or
modification of amortization of the sums secured by this Securityansaument granted by Lender to any successor in
interest ot Borrower shall not operate to reiease 1ha liability of the crigival Borrower or Borrower's successor in interest.
Lender shall not be required tlo commence proceedings against any skezessor inintorest or refuse to extend time for
paymaent or ctherwise modify amortization of the sums secured by tirs Security Instrument by reason of any demand
rnade by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude tho exercise of any right or vemady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemants of
this Security Instrument shall bind and benefit the successors and assigns of Lendar aind Borrower, subjoct o the
provislons of Paragraph 9.b. Borrower's covenants and agreomonts shall be Joint ardlseveral. Any Borrowor who
co-signs this Securlty Instrument but does not execute tho Nole: (a) is co-signing this Spcurity Instrument only to
mortgage. grant and convey that Barrowar's interest In the Property under tha terms ¢f vhis Securlty tnstrumaent; (b} Is
not personally obligated ta pay the sums secured by this Security Instrument; and (¢) ayreesthat Londer and any other
Borrower may agree to extend, madify, forbear or make any accommedations with regard (o tho terms of this Socurity
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall bo giveri by calivering it or by
mailing It by first class mait unless applicable law requirgs use cof another methed. The notice sha'i be directed to the
Property Address or any other address Borrower designates by notice to Lendar. Any notice to Lenderchall be given by
first class mall to Lender's address stated herein or any address Lender designates by nolice to Borriweer. Any notice ;=
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when glven as Mt
pravided in this paragraph. L3

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the <!
jurisdiction in which the Property is located. in the event that any provision or clause ol this Securlty Instrumont or the ¢ 2
Note conflicts with applicable law, such contlict shall not atfect other provisions of this Security Instrument or the Note =z
which can be given etact without the conflicting provision. To this end the provisions of this Security Instrument and the*
fNots are declared to be severabla.

18, Borrower's Copy. Borrower shaill be given one conformed copy of this Socurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and rovenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rants and revonues and horoby dirocts each
tenant of the Property to pay the rents lo Lendor or Londer's agents. However, prlor to Lendor's notice to Borrowor of
Borrower's breach of any covenant or agreement in the Socurity Instrument, Borrower shall collect and receive all rents
and ravenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignmant for additlonal security only.

If Lender gives notlce of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
far beneilt of Lender only, to be applied to the sums secured by the Security Instrumant; (b) Lender shall be entitied \o
collect and receive all of the rents of the Property; and {(c} each tenant of the Properly shall pay all rens due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rants and has not and will not perfarm any act that would
prevant Lender from exercising Its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property betore or after giving notice of
breach to Borrower. However, Lender or a [udicially appointed recelver may do so at any time there is a breach. Any
applicaticn of rents shall not cure or waive any default or invalidate any other right or remedy of Lendear. This
assignment of rents of the Property shall terminate when tha debt secured by the Securlty Instrument Ig paid in full.

FHA ILLINOIS MORTGAGE FORAM
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