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AURORA FEDERAL SAVINGS BANK
HOME EQUITY LINE OF CREDIT MORTGAGE

THIS MORTGAGE {the "Mortgage’) s made this $1H _dayol MAY 1992 by the Morigadbr. _ antuiir 0. ALARIG a Married Person
(herain, “Borrower"), in {avoi of the Morigages or Morigagees, WEST SUBURBAN

BARK, an incis Banking Gorperalion, with (18 main banking offica at 711 South Westmore, Lombard, lilinois 60148, and/or AURORA FEDERAL SAVINGS

1 . GCOPRY .vzpvs6ss

BANK & Fudorsl Sevings Banking Corparation, wilh its main banking office at
101 N. LAKE SEREET, AURORA,. 10 A0SO oo oo e .. (OVBIN QI O
ahernativaly referred to as “Laaded") in aceordance with their reupuctive interesl pursuani Lo the terms of the Note and the Agresment (as descritsac
haranibelow)
Whereas, Borrower has execuled a Promissory Nota {the “Note™) and a Home Equlty Line of Credit Agreement (the “Agreement”) of aven date harowith
pursuant 1o which Borrowsr may from time to time borrow from Lender amounts not to exceed the sggregats culstanding principal balance 0!
$___ 12.000.00.. . {the "Credit Limit"), plus interest thereon, which interest iv payable at the rate and al the times provided {or in the Note. All amounts

borrowed under the Note plus intarest therecn are due end payable ten years atter the date of this Moripage.

NOW, THEREFORE. 10 sosure 1o Lender the ropayment of the Craedit Limii, with Interest theseon, pursuant to the Nois, the payment of ail sums, with interast
tharpon, advances in accorr anue harawith to protect the secuilly of this Mortgage, and the pariorrnance of the covenant and agreements of Barrowaer containad

gage, grant, and

in tha Agresment and in tius Kiurtigage, Borrowar does hirbby mort
. , State o! llinels, which has the sireol addrass of

convay 10 Londer the property 'icated in the County of  COOK o
124 BARTON CIRCLE, SCHAUABURG, 11 60194 ) e
and i< legally dascilbed as

SUBDIVISTON OF PART OF THE SOUTHEAST OUARTER OF
SLOV N 22 AHD PART OF THE SDUIHUEST OUARTER OF
SECH 28, TONNSHIP 4) HORTH, RANGE 10, EYING
INOCDOX COUNTY, TLLINOIS,

LOT 4B |H ASHTON PARK, A
THE MORTHEAST QUARTLH OFf
THE NORTHWE ST GUARTER OF

FAGT OF THE THIRD PRINCIPAL REIIOLAN, .
11-.""
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TOGETHER WITH all the improvenients now or hereafler erected on the property, and al’ zasements, rights, appurtonances, ronts, royalties, minerals, oll
and pgas rights and prolits, water, water rights, and water stock, and all fixtures now or Heraafter aftucr.ed to the property covered hy this Mortguge: and all of
the foregoing, together with said property {or the leasehoid estate if this Mortgage is on a laasehc Id) a.e heorein referred to as the "Property”.

BOAROWER COVENANTS the Borrower is lawtully seized of the estate haraby conveyed and yi=3 th.e right to mortgage, grant
and convey the Praperty, and that the Property (s unencunibered except for sncumbrances of racasct. Zarrawaer warranis and will defend genarally the title to the

Property agalnst all claims and demands, subject to any oricumbrances of record.

COVENANTS. Borrower covenants and agfeus as follows:
1. Payment of principal and Interest. Borrower shall promptly pay when due the principal of and interest an (A indebiedness incurred pursyant to the

Note, together with any fees and charges provided in the Note and the Agreement.
2. Applicalion of Payments, Unlass applicable law piovides othatwise, all paymaenis received by Lender under pasagraph 1 hereofl
shall be applied by Lender first in payment of amounis recoverable by Lender under this Morigage, then to interest, {e as, cliarges, and principal pursuant 1o the

terms of the Agreement
3. Charges; Liens. Bairower shal pay of cause 10 bo paid ail taxes, assessments, and olher chaiges, fines, and irmpaoritic..s attributable (o the Proparty thal
rmay altain priofity over this Mortage, leasehold paymeants o) ground tonds, if any, and all payments due under any mortgag disclosed by the title insurance
policy inswring the Lender's interest in tha Property (the "First Morigage™}, H any. Upon Lender’s requaest, Borrower shall prompiy tirmish (o Lender receipts
evidencing payrnents of amounts due undes this paragraph. Boriower shall promplly discharge any lien that has priority over this Fiutgage, except the lien of
the First Morgage; provided, that Borrower shall not be required to discharge any such lien so long as SBorrower shall, i a rmanne av.epiable 10 Lender,
agree in writing ta the payment of the obligation sacured by such lien or conlest or defend enlorcement of such lign in legal procesaings which in Lender's
opinion operate to pravent the enforcement of the lien of forfeiture of the Property of any parl thereol.
4. Hazard Insurance. Borrower shall keep the improvements now existing or herealter erected on the Piopedy insured against logs by fire, hazards included

within the term “exlended coverage®, and such olher hazards as Lender may reguire and in such amounts and
for such periods as Lender may require; provided, that Lender shall not require that the amount of such coverage exceed that amount of coverage required to
pay the total amount secured by this Mortgage, taking prior liens and cp-insurance into accaunt.

The insurance carrier providing the ingurance shall be chosen by Borrowsr and approved by the Lender (which spproval shail not be unreasonabiy withheld).
4l premiums on insurance policies shail be paid in a timaly manner. Al insurance policies and renewals thereof shall be in form acceptable lo Lender and shatl
include a standard mortgage clavse in favor of and in form acceptable 10 Lender. Borrower shall promptly fuinish to Lender all renewal noticuas and all receipts
for paid premiums. 'n the event of toss. Borrower shall give prompt notice 10 the insurance carfier and Lende/. Lender may make proof ot Joss if not made

promptly by Botrrower

Uniess { ender andd Borrower otherwise agroe i wriling, insurance proceeds shall be applied to restaration ar repair of tho Pioperty
dainpgon. provided such restoratan ar tepaa is econamically leasible and the security of this Martgage is not thereby irmpaired. H such tonloration or repair s
not veonotmcally tastble o i the socanly of this Modgage wauld be itnpaired, Ihe insuinnce proceeds shall be applied 10 the sumn securad by this Mongaegeo,
with 1ho oxcoss. o ary. pad 10 Bottower 1 e Propeity it abandonod by Borrowor, of i Botrowar faile 1o 1ospond o Lender within 30 doys o the date the
notice 15 mailed by Londer 1o Borrowor that 1he insutance carner offorg 1o settie o claim for insurance banefits, Lander ic authorzod 10 colleet and apply the

insutance proceeds at Lender's option oither to restoration or repaic af the Property or 1o the sums secuied by thrs Morigagu.

Unless Lender and Borrower otherwise agree 1 wiiting, any such application of proceeds to principai shall sot extend or pestponoe the due date of the
paymenits due under the Note and Agreement or change the amount of such payments. If under paragraph 16 herec!. the Propenty is acquired by Lender, all
fight, titie, and interest of Borrower in and 10 any insurance policies and in and to the proceeds thereol resutting from damage to the Property prios to the
acquisition shall pass (o Lender 1o the axten! of 1the sums secuired by this Morigage immediately prior to such acquisition.

s s st
5. Preservallon and Maintenance of Fropariy; Leasahoids) Condominlums; Planned Unit Developments. Borrower shall keap the Property in good
repair and shali not cofnmit waste oriparnkt irnpj:mem or detefioration of the Property and shall comply with pravisions of any loase if this Morngage is on a
jeaseheld. i this Mortghge is on a umt|in,a gondominiurn of pladnad unit development, Borrower shall perform alt of Borrawei's obligations under the
declaration or covenarfts cregting ongavaming the condorpiniug or planned unit development, thie bylaws and regulations of tho condominium or pianned
unit gevelopment an cun;g;uaygo_q@rpg is, 1 a condormpyni of planned unit development rider is execulad by Borrower and racorded together with this
Mortgage, the coveniats al Elg eaments'dl such ridér dhafl belincorparated into and shall amend and supplemant the cavanants and agreemesnts of this
Mortgage as it the rid L s RV
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6. Protection of Lender’'s Securlly. RBf Bgr B petiofin th volallis ANd dgreengfnis il
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G f or on behall of a pior mongagee, eminent
domain, insolvanoy, code'enforoemant, , than Lellder, at Lendet's option. may make such
appearances, disbuise such sums and 1ake such action as is nocessary 1o protect Lender’s inlerest, Including but not limited 10, disbursemaent of 1easonable

attorney’s fees and entry upon the Properny 1¢ maka jepairs. .

Any amounts disbursed by Lender pursuant to this paragraph G, with interest thereor, shail become addifional indebiedess of Borrower secured by this
Morigage. Unless Borrower and Lender egree to other terms of payment, such amounts shall be payable upon Lender’s demand and shall bear interest from
ihe date of disbursement at the highest rate of interest provided in the Nole. Nothing containea in this paragraph & shall re juile Lender 10 incur uny expense
or take any action hereunder,

7. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property. providec) that Lender shall give Borrowet
notice prior 10 any such inspection specilying seasonable cause therefor related to Lender's interest in the Propeny - » -

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any cor gemnatiorn or other taking of the
Froperty, or part thereot, or for conveyance in lieu of condemnation, are heseby assigned and shall be paid 10 Lender. in the event of a iotal iaking of the
Property. the proceads shall be applied 10 the sums secured by this Mortgage, wilh the excess, if any, paid 10 Botrower. In the event of a pantial 1aking of the
Property, unless Borrower and Lender otharwise agree In wriling. the sums secured by this Mongage shall be reduced by tt e amount of proceeds mutiptied
by the following fraction: (a) the fotal amount of the sums secured by this Mongage immediately before the takina divided by (b} the fai matke! vaive of the
Property immediately before the faking. Any balance shall be paid to Borrower.

If the Proparty is abandoned by Borrower, of, if, after nolice by Lender to Boriower thal the condemnor has oliered 1o mauke an award or setlle a claim for
damages, Borrower fails 1o respend to Lender within 30 days 4fter the dafe such notice is mailed, Lender is
authorized to collect and apply the proceesds, at Lender’s option, either 1o restoration of repair of the Property or 1o the sum secured by this Mortigage. whethet
or not then due. Unless Lender and Borrower otharwise agree in writing, any such application of proceeds to principal shall not extend o1 posipone the due dale

of the amount due under the Note or Agreement of change the amount of such payments.

9. Borrower Not Released. No Extension ot the lime for paymerd or modification of any others term
of the Notse, the Agreemeni or this Morigage granied by Lender to any successor in interest of the Borrowei shall operate 1o telease, in any mannet, the liability
of the original Berrower and Borrower's successors in interest. Lender shall not be required 1o commence proceedings agaist successol of refuse to extend
time for payment or otherwise modify any term of the Note, the Agreement, or this Mortgage. by 1eason of any demand made by the original Bortower o1

successar in interest.
10. Forbearance by Lenr er i 'ot a Walver. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of

or pieciudse the exercise of any..ght ¢r remedy.

11. Succeasors and Assigns gouns; Joinl and Several Liabliity; Captions. The covenants and agieements herein cortained shall bind, and 1he rights
hereunder shall inure 1o the respes v successors and assigns of Lende: and Borrower. All covenants and agieements of Bofrower shall be joint and severat
Tha captions and headings of the n#/aztaphs of this Mortgage are for convenience only and ara nol o be used Lo interpret of define the ptovisions heieo!

12. Nofice, Except for any notice 7squ red under applicable law to be given in another mannei. (a) any notice 1o Borrower provided 1o1 in this Morigage shall
be given by mailing such notice by ceiiia mail addressed to Borrower ai the Properly Address or at such other address as Borrower may designale by notice
to Lender as provided herein, and (b) an ¢ - tice to Lendes shall be given by certified mail, relurn receipt requested. to Lender’s addiess stated herein of 10 such
other address as Lender may designata by rotic ™ to Borrower provided herein. Any notice provided for in this Merigage shall be deemed 10 have been given 10
Borrowser or Lender whan given in the manner uer gnated harein.

13. Governing Law; Severability. This Mongr.oz shali be governed by the laws of fllinois. In the evert that any provision ol clause of this Morigage, the Note
of the Agreemant conflicts with applicable law, such contlict shall not atfect the other provisions tharcof which can be given 2ffect without 1he confticting
provisions. To this end the provisions of the Note, th{s A¢ reament, and this Morigage are declared o be severable.

14. Transfer of the Property. To the extent parmitizu Fy law, i all or any part of the Property or an interest therein. including withoul limitation any benvlicial
interest in any trust holding title 1o the Property, is sold cr transfaired by Borrower without Lendet's prios written consent. Lender may, at Lender’s oplion, declare

all the sums secured by this Mortgage to be immediately du
and payable,

15. Revolving Credit Loan. This Mortgage is given to secure i re solving credit loan as authorized by Section 5d of the lllinois Banking Act (k. Rev. Stat.. Ch
17, par. 312.3) and shalt secute not only presently existing indebtedriesy under tha Agreement but zlso fulure advances. whether 5uch advances are obligatory
or to be made at the option of the Lender, or otherwise, as are made wiin’+ 10 years {rom the date hereof, 1o the same extenl as if such future advances were
made on the date of the execution of this Morigage,
although there may be no advance made at the time of execution of this Mortp=oe and aithough thete may be no indebledness outstanding at the tirme any
advance s made. The lien of this Mortgage shali be valid as to all indebtednss s)cured hereby, including future
advances, from the time of its filing for record in the racorder’s of registrar's ¢ ffice of the county in which the Property is located. The total amount of
indebtedness secured heraby may increase or decreasa from tima to time, but in7 t¢tal unpaid balance secured hereby at any one time shalt nol exceed the
Credi Limit, plus interes! thereon, and any disbursements made for payment of \ax7 s special assessmenis. o1 insurance on the Property and intofes! on such
disbursements. This Mortgage shall be valid and have priority over all subseguent lizns und sncumbrances including siatutory liens. excepting solely taxes and
assessments levied on the Property given priority by law.

16. Acceleration; Remedles. Lipon the occursence of an Event ol Default under the Wols oo the Agreement. which
Events of Defaull are incorporated herein by this reference as though set forth in tufl heraii, “er der at Lender’s option may declare a'l the sums secured by this
Morigage to be immediately due and payable without furthe: demand, may terminate the avai ahlity of Joans under the. Agreernent, and may foreciose this
Morigage by a judicial proceading. Lender shall be entided to collect in such proceeding ailwxpense< of forecloswie, including, but not limited 1o, reasonable
atiorney’s fees, and costs of documentary evidence, abstracts, and the title repons. All remedies p ovia»d in this Morigage are distinct and cunulative 1o any
other right or remedy under this
Mortgage, the Nota, the Agreement, or atiorded by law or equily, and may be exercised concurrently, irdenendently, ot successively

17. Assignment of Rents; Appoiniment of Receiver, Lender in Possession. As acditional security hersun Jer, Borrower hereby assigns 1o Lender the 1ents of
the Property, provided thal Borrower shail, prior 1o acceteration under paragraph 16 heteo! or abandonmient ~iih2 Proparty, have the tight to collect and retain
such rents as they be bacome due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Pioperty. Lender, in person, by agen, o1 by judicially appointed
racelver, shat! be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of the (Pioperty including those past due Al sents
collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents including. but not limiteg
to recelver’s tees, premiums on recelver's bonds and reascnable attorney's fees, and then to the sums secured by this Morinage. Lendet and the receiver shall

be fiable 1o account only for those rents actually received.

i8. Release. Upon payment in full of all amounts secuied by this Morigage and termination of the Agreement. Lenduf shadl imiease
this Mortgage without charge (o Borrower. t

19, Walver of Homestead. Borrower heieby waives alf right of homestead exemption in the Property.

20. This Mortgage shall secure any and ail renewais, exiensions or modifications of the whole or any par of the indebtedness hereby
secured howevar avidenced, with interast at such lawiful rate as may be agreed upon and any such renewals. extensions, modilicaur r.s dr change in 1he terms
or rate of inferest shal not impair in any manner the validity o1 priority of this Morigage, nor 1elease the Morlgagos of any Co-Maker, surety of guaraniot of the
indebtecdness secured hareby frem personat liability, if assumed. for the indebledness hereby secured.

IN WITNESS WHEREOF, Borrower has executed this Mongage.
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ARTHUR C. ALBEIGHT ’
‘ s
3 S
"
Berrower Borrower
STATE OF ILLINOIS )
) SS
COUNTYOF __WILL )
I a . a Notary Public in and {or said county and siate, do hereby cerlify that
Arthur Albriaht personally known {o me 10 be the same peison(s) whose name [s)
is/are subscribed 10 the foregolng said instrument, appeared belore me this day in person, and acknowiedged thal
he signed and delivered 1he said inS LSRGl syt rerenC e ntary act
{or the uses and purposes therein set forth. *OFFICIAL SEAL”

N

NCTARY PUBLIC

Given under my/lhand and officlal seal this _ 9 ¢ day 18 g2 L W. Befl
! - fEti é;; Natary Public, State of iilinols
\\THNUV@\} (/\2 L:I‘ ) y [ My commission Expites: M&%%
L '; y




