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ASSIGNMENT OF RENTS

May 28, 1992

Irvin M, Johnson,, divorced not since remarried, hereinaf'ter called the
"underaigned”, in order Lo Purther secure the Liabllities of the undersigned, do
hopehy well, assign and Leansfer unto Hyde Park Bank and Trust Company
Innuen and prof T ie now due and whifch miy herener
whather wpitien or verbal, or any
or occupancy ol the Premises localed
State ol [llinois, described on
or any part thereof, which may have

("Auslpnee” ) all Lhe renty,
beeome due under or by virtae of any leano,
letting ofy or of any ngreocment For Lhe une
in 11252 Aberdecen Chicago, Plilnois County,
Exhibft 4 {Lhe "Premises") altached hereto,
been hepéiolore or moy be hereafter made or agreed to or which may be made or
agreed td by Assivnee under the powers herein granted, [t {s the intention of
Lhe partices o Lhis Asoivnment ol Rents Lo esltabllsh an abgolute Lransfer and
asalinment of aql) the sald leanes and agreements and #ll wvalls thereof, Lo
Asignee, and thie apdersigned does hereby irrevocubly appeint Asslgnee as the
undersigned's trugeand Tawl'ul attorney in the undersigned's name und stead (with
or without taking possession of' the Premisges), to rent, lease or let all or any
portien of the Premiscs’ to any party or partles, at such rental and upon such
Lorms, (o Ausienee's discreetdon an Assighee may determine, and {or Asslgnee to
collect all of snbd pvalisy aonts, lssues and profity mdsing From or secerulng
at oany Lime hevealLer, and a7 now due, or Lhint mny hereal'ter become due tunder
pach and nl)l of the leases and perecements, wreliten or verbal, or other tenancy
existing or which may hereafter exizicon the Premliscs, with the sume rights and
powers and subject to the same Immunitles, exonerution of liability and righte
of recourse and Indemnity ag Asslgneciweorld have upon taking povsession of the

Premisca pursuant 1o the provisfony hercinefter set forth, HEE? o
L. hg/ “E

The undersigned represents and agrees that-no rents have been or wi
paid by any person in possession of any portions 07 the Premises f'or more than
one installment in advance and that the payment of rénts has not been or will
not be waived, released, reduced or discounted or Otherwise discharged or
compromised by the undersigned, The undersigned waives any right of set-ofl
against any person in possession of any portion of Lhe'lremises. The
undergigned agrees that the undersigned will not further Gesign any of the
rents, issues or profits of the Premises except with the price written consent

of Assignee.

Nothing herein contained shall he construed as constltuting A3g.iznee a
"wortgagee in possession” in Lhe absence of the taking of actual posiedasion of
the Premises by Assignee pursuunt to the provisions hereinafter contuined. In
the exercise of Lhe powers herein granted Assignee, no liability shall be )
asserted or enforced agalnat Assignee, all such 1liability beilng expressly walved 5

and released by the undersigned,. Ly
i\

The undersigned erther aprees to asglgn and transler to Assignee all ar
pxtsting and future leases upon atl or any part of the Premises and to execute My
and deliver, immediately upon the requeslt of Assignee, all asuch {urther ?*
v

assurances and assignments as Assignee shall from time to time require.

Although it is the intention of the parties that this Assignment of Rents
shall be a present assignment, it is expressly understood and agreed, anything
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herein contained to Lhe caonleary notwlthagtandiog, that Assfgnce shall not.
exercise any of the rights and powers conlerred upon Auslgnee hevoln until and
unleus a default shall oceur in bthe payment of the Liabilitien or In the
performance or observance of any of the representutiony, warrantiew, promlises,
terms, conditions or egreements of any instrument now or at any vtime securing
the lisbllities and nothing herein contained shall be deemed to allect or impair
any rights which Assignee may have under any other instrument which sucures or
is delivered in connection with the [igbilities,

tn any vage in which under the proviaions of the Nortgage made by the
undersigned in favor of Assignee recorded immediately prior to this Asslgnment
af’ Hente, Assignee has a right to institute foreclosure proceedings, whelher
hefore av after the Ligbliities are declarsd to be immediastely due or upon
expiratisn_ ol notice and grace periods, if any, whether belore or nlter
fnetitubion ol Jegal proceadings to fareclose the llen thereof, or belore or
after sale Aherounder, mmedistoly upon demand of Asslynee, the wndersigned
agroes Lo surraider Lo Asrignee and Assignec ahall be entitied to Lnke netund
ponsession off the Premlses ar any part thereol personally, or by Agnipnoe'n
ngents or atlomeys, and Assignee in Asgiynce's discretion may, with or wilthout
foree and with or withoas process ol law, enter upon and take and maintaln
posueasfon of all or any peeb of Lhe Promison, tapether with all the documents,
books, records, papers and accountn of Lhe undersigred, or then owner ol the
premises relating thercto, end may exclude the anderslgned, the undera ! pned ' o
agents or servants, wholly Lthirefrzom nnd may us nttortey-in-faclk or agenl of Lhe
undersipned or [n Asalpnee’s own name and under the powers herein granted, hold,
operate, manage and control the Premfs2s and conduct the business, I any,
thereof either personally or by Assigpee's agents or attorneys, with full power
ta use such mensures, legnl or equitabile, ag in Assignee's discretion or in the
dlacretion of Asslgnee's snccessors 0r aspixns may bhe depmed proper or necessury
te enforce the payment of security of the avails, rents, lggues and profite of
the Premises, including actions for the recovery of rent, actions in forceable
detainer and actions in distress of rent, The vndersigned grants Assignee full
power and authority to exercise each and every ol the rights, privileges and
powers hepein granted abt any and all times herealter, without notice to the
undersigned, and with full power Lo cancel or termlnate any lease or sublease
For nny cause or on any ground which wonld entitle the andersigned to cancel the
same, to eleet Lo disnf'fivm any lease or sublease made susaesnaent to the
aforesaid Mortgoge or subordinated to the lien thereof, The unlersigned hereby
grants Assignee the full power and authority Lo insure and reipsvie the Premises
For aull risks, incidentn} to Assignee's possession, operation and sianagement
thereot and to receive all such avails, rents, issuee and profits.

ssignee shall nol be obligated to perform or dlacharge, nor does Asgignee
herecby undertake to perform or discharge, any obligation, duty or liability
under any leases or rental agreements relating to the Premises, and the
undersigned shall and does hereby agree to indemnify and hold Assignee harmless
ol and from any and all liabl{lity, loss or damage which Assignee may or might
incur under mny such leases or agreements or under or by reason of the
assignment therecf and of and {'rom any and all claims and demands whatsoever
which may be asserted against Assignee by renson of any alleged obligations or
undertakings on Assignee's part to perform or discharge any cf the terms,
covenants or agreements contained in said leases or agreements or in the delense
of any claims or demands arising prior to Assignee taking possession of the

Premises. The undersigned hereby agrees to immediately reimbursge Assignee upon
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demmnd for any amount due Annignee by reason of' Lhibe paengraph, including cosly,

cxpenses and legal ews incurred by Assignec,

Assignee, iIn the exercvise of the rights and powers conferred upon Assignee
by this Assignment of Hents, shall have [ull power to use and apply the avails,

rents, issues and profits of the Premises to the payment of or on account of the

following, In such order da Assignee may letermine.

{n) To the payment of the operating expenses of the
Promlses, Including the cost of managzement and leasing thereof
(which shall tnelude reasonable compansation to Assignee and
Assience's ngent or agents, i management be delegated to an
sient or ngentdg, med 1L shall altso include leage commissions and
otheds compenannlion and expennen of voeking and procurlng tenanty
andl candertng hnito lenses) Lo esbtnbllabh renerves for clolme lop
dnimagog, 210 any, and premlums on tnauranee horeinabove

ailhorized

(b) To the poyment of taxes and special assesgsments now due

or which muy hepénf'ter become due on the Premises.

() To the payuaents of all repoairs, decorntlng, ronewnls,
replacementy, ol bteratdom, additions or betteerments and
fuprovements of the Prewcsoes, including the cost rom Cime to
time of instal ling, replacide pefvigeration, swag or electric
appliances therein, and of plaring the Premigses in such condition
an will, 1n the judgment of Assignee, make 1t readily rentable,

{d) To the poyment ol any LLabiLities (Plest Lo interest
and then to principal},

L.

The undersigned does {urther specifically archorlize and instruct each and
every present and future lessee or tenant of the whele or any part of the
Premises bto pay all unpald rental agreed upon in any tenancy to Assignee upon
receipt of demand from Assignee Lo so pay the same,

"Liubilitlies"” means all obligations of bthe undersigrne:l toe Asslgnee for
payment ol any and all amounts due under Lhe aforesaid Mortguge, the Note
secured by the afloresaid Mortgage and of' any indebtedness, ov-¢oiivactual duty
of every kind and nature of the undersigned or any guarantor or . Obligor of the
aforesnid Note to Assignee, howsoever crested, arising or evidencecd, whether
direct or indirect, absolute or contingent, joilnt or several, now or hereaflter
existing, due or to become due and howscever owned, held or acquired, whether
through discount, overdraft, purchase, direct loan or as collateral, or

otherwise. Liabilities also includes all costs of coliection, legal expenses

and attorneys' fees incurred or pald by Assignee in attempting the collection or

enforcement of the aloresaid Note, any guaranty of the aforesaid Note, or any
other indebtedness f the undersigned or any guarantor of the aforesald Note to
Assignec or in the repessession, custody, sale, leuse, agsembly or other
disposition of any collateral for the aforesaid Note. Liabilitles includes all

of* the indebtedness or contractual dutles of partnerships to Asslgnee created or
arising while the undersigned or any guarantor of the aforesaid Note may have
been or may be a member of those partneprships,
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It {s understood nnd agreed that the provislons aset forth in this
Asslgnment hereln shall be deemed as a specinl remedy given to Assignee, und
shall not be deemed exclusive of any of' tha remeodies granted {n the above
deseribed Mortgage, bub shall be deemed sn ndditional remedy and shall be
cumylative with the remedies granted therein.

Whenever the word "undersigned” is wentioned herein, 1t is hereby
mnderatood thal the same ineludes and sholl be bindlng upon successors and
noslgne of the wwdernipned, and any parly or partles holding title to the
Fremises by, Lhrough or under the undersigned. Al of the rights, powers,
privileges ard immunities hereln granted and gesigned Lo Asslgnec ahall also
inure to Assignee's successors and assigny, including all holders, from time to

time, <t \the aloresald Note.

[t 1o gxpressly understood that no Judgment which may be entered on nny
debt secupres opr intended Lo he secured by the above described Mortgage shull
operidte to abrogate or lessen the effect of this Instrument, but that the same
shall continue tn_ il force and effect uatil the payment and dlschuarge of uny
and all of the fiialiiiities and all bills Incurred by virtue of the asuthority
contained herein have /ueen Mully pald out of the rents, issues and profits of
the {'remises, or by tlieandersigned, or until such time as this Instrument may
be voluntarily released by Acsignee. This Instrument shall alse remain In {'ull
force and effect during the- rpendency of any foreclosure procecdings, both belore
and after sale, until the lspunnce of & deed pursuant to a foreclosure decree,
unless the Liabilities are lully satisfled belore the expiration of ony

applicable period of redemption,

This Aselpnment ol Henln hna beon eade, executod qhd dellversd to Asulgnee
in Cook Comnty, [ilinola and ghall be coveirued In accordance with Lhe towi ol
the State of [ilinolg, Wherever possible, rash provision of this Agssignment ol
Bents shall be interprebed in such naaner as VYo-be effective and valid under
applicable law, If any provisions of thls Assigraent ol kents are prohiblted by
or determined to be Invalild under applicasle law, sudh provisions shall be
ineffective to the extent of such prehibitions or invelidity, without
{nvalidating the remainder of such provisions or the remuining provisiona of

this Assipnment of Hents.

IN WITNESS WHEREQF, the underslgned has caused this Assignment of Hents to
be sizned on the day and year set forth above.

f b
By ﬂw- i [ Gt

Tevtn M, Johnﬁob,
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STATE OF 1LLINOIS

COUNTY Ol CHOK

Iy ;-’}‘(jffkj"_{{‘_'M,_’l’_'ﬂ:'g{j___/_g_{/_?ﬂ{:{ﬁ{ _______ , 4 Nobary Publfe tn and lor the County
and Stnte aforesald, do hepeby certify that lrvin M. Johnson, personally known
to me to be the person whose name is nscribed to the foregolng instrument

appedred hefore me this day 1in person and acknowledged to me that Jg’_/_g_ aigned
and delivered said instrument as 2« own free and voluntary act, for the uses

nnd purcoses therein set {'orth.

’
GIVEM under my hand and Notarial Seal this 24  day of _ /iy ,
[l

1972,

o A
‘ A

TUNOTARY THRLTC
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My Commission Fxplres: "OFFICIAL SEAL"
g Do R Adelmans:
seatory Public, Stata of limcss
ook County

My Cammission Expites 2/27/94
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Recording Data (return to};

Hyde Park Bank and Trust Company
1525 L. Y%3rd Street
Chicago, Tllinois 60615

This Instrument Prepared Hy:
Peggy J. Brown

Hyde Park Bank & Trust Company
1525 B, Hird Street

Chicago, Illinois 00615

(412) 752-4000

SEBRLLYS
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EXHIBIT A

LOTS 11 AND 12 (N BLOCK 1IN TR SUBDIVISION OF BLOCKS 3, U AND 10 OF BOOD'S

AND WESTON'S ADDITLION TO MOHGAN PARK, BEING A SUBDIVISION OF THE WEST 1/2 OF THE

NORTH EAST 1/8 EXCEPT THE NORTH 20 ACRES OF THE EAST 1/2 OF 'THE NOKTH WEST 1/4
EXCEPT THE NORTH 20 ACRES THEREOF IN SECTION 20, TOWNSH1P 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIOIS

CommonYy \known as: 11252 Aberdeen Chicago, 1llinois

PIN: 25-26-210-027-0000 and 25-20-214-028-0000
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