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The mortgagor 15

“his, Se
LBUMBERMEN'S INVESTHENT O (Sufdi‘{)’\“ﬁﬁ E)NJ (o] ql"'fizf\umnmnm * ,Ri:lf;?d'lulk nrgmmd and existing

under the laws of  FPHE SU2TE OF TEXAS
RUSTIN, THEAAS 78767
Horrower owes Lender the procipal

. und whose address s '
("*Lender').
capof ONE HTUNDRED TWENTY PLVE
- - Dollers 580 % 125,000,000 This debt is evidenced by Borrawer's tole
dated the same date as this Securty Instrumant € Note ™y, which provides for mopthly payments, with the full debt, i not
pad carher, due and payable vn JUNE O 2007 . This Security Instranient
secures (o Eender: (@) the repayment ol lfn: debt evideqced by the Note, with interest, and .nli renewals, extensions and
madifications of the Note; (b the payment of all other sums, with interest, wivanced under paragraph 7 te prolect the security
of this Security Instrument; and {¢) the performance of Borzawar's covenants and agreements under this Security Instrument
and the Note. For this Qurgm Borrower does hereby morieage, grant and convey 1o Lender the foiluwmg described prop-

erty located in Cou Zy Ninois:
LOT 19 IN CLEARRVIEW MANOR, BEING A SUBDIVISION 1IN THE BAST /‘

- wm B mm o me e

SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 26 NORTH, RANGE 13 EAST OF 1THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
P.I.N. 28-18-306-004

which has the address of ogll WEST 157TH STRIET TINLEY PRK ,

I5usrer) 1C1ty)

60477

[ A U onde]

illinois ' Propeny Address'')

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all casements, appum.nan(.em
and fixtures now or hereafter a part of the property. All replacements and additions shatl also bc covered by this Security
Instrument. Al of the foregoing is referred 1o in this Security Instrumerd as the “Propenty.”

BORROWER COVENANTS that Burrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
prant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
amd will defend generally the titde 1o the Propenty agains! all claims and cemands, subject (o any encinbrances of record,

THIS SECURITY INSTRUMENT combines unifurm covenants for national use and non-uniform covenats with limited
virtations by jurisdiction o constitute a uniform security instrumeni covering real property.
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principul and Interest; Prepnyment and Late Charges.  Boreower shaldl promply pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Lne chiarges due under the Nuote.

2. Funds for Taxes and Insurance.  Subject to apphicable faw or to & written waiver by Lender, Borrower shal)
pay to Lender on the day monthly payments are due under the Note, untl the Note is paid in full, a sum (“*Funds™} for:
{a) yearly taxes and assessments which may attain priority ever this Securily Instrument as a licn on the Property; (h) yearly
leasehold payments or ground rents on the Property, if any, () yearly hatard or property insurance premivms; (d) yearly
fNlood insurance premivms, if any; (¢) yearly mortgage insucance premiuns, af any; and (1) any sums payible by Burrower
16 Lender, i accordance with the provisions of parigeraph R, inlicu of the ppyment of mortgage insurange premivims. These
Hems are called ' Escrow Tems.” Lender may, at any time, cotlect amd hobd Fands i an amonnl nol (o exceed the maximum
amount a lender for i federally related mongage loan may require for Borrawer's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time W time, 12 105,00 § 2001 ¢ seq. ("RESPA™), unless
anuther law that applies W the Funds sets a lesser amount. 1 so, Lender may. at any tme, colleet and hold Funds in un
amount oot to esceed the fesser amount. Lender may estinte the amount of Funds due on the basis of current dats and
reasonable estimaics of expenditures of future Excrow llems or otherwise in accordance with applicable law.

The Funds'shaib be beld i an institution whose deposity are insured by i federal ageney, instrumentality, or entity

(nctuding Lender, 1r-redder as such an nstittion) or wany Federal Home Loan Bank. Lender shill apply the Funds 1o
pay the Escrow Items: Leades miay not charge Horrower tor holding and applyng the Funds, unnually analyzing the escrow
account, of verifying the Eserovedtems, unless Lender pays Borrower interest on the Funds and appheable law permits Lender
to make such a charge Howewdrs Lender may require Borrower o pay s one-time chirge for an independent real estate
tux reporting service used by LendZem connection with dhis loan, unless applicable liw provides otherwise. Unless an agrecment
is nuadr: o applicabie faw reguires intéreit 3o be pad, Lender shad) not be required (o pay Borrower amy interest or earnings
on the Funds. Boerrower and Lender atiy agree in writing, however, that interest shall be pand on the Funds, Lender shal)
give to Borsower, without Crarge, an anoval fecounting of the Funds, show ng credits and dubits to the Funds und the purpose
for which cach debit to the Funds was made. Fe Sands are pledged as additional security for all sums secured by this Security
[nstrument.
If the Funds held by Lender exceed the amountsprromitted o be held By applicable kaw, Leder shall account 1o Borrower
for the excess Funds in accordance with the reguirements of applicable law. I the amount of the Funds held by Lender al
any time is not sufficient to pay the Escrow [tems when die, Lender may so notify Borrower in writing, and, in such case
Borrower stiall pay to Lender the amount aecessary 1o make upthe deficiency. Borrower shali make up the deficiency in
no more than twelve monthly payments, at Lender's sole diseretion.

Upan payment in foll of ll sums sccured by this Securig/anstrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. 1, under paragraph 21, Lender shall acquise ov sell the Property, Lender, prior to the acquisition
or sale of the Propenty, shall apply any Funds held by Lender at the tithe ol acquisition o side as a credit against the sums
secured by this Secunty Instrument,

3. Application of Payments. Unless applicable faw provides otheiwise.all payments received by Lender under
paragraphs | and 2 shall be applicd: first, to any prepayment charges due under e Sate: secoid, 1o amounts payable tnder
paragraph 2; third, to interest due; fourth, o principal due; and last, - any lateehdges due under the Note.

4, Charges; Liens.  Borowes shall pay all taxes, assessents, charges, lines aad- impositions atiributable (o the
Propenty which miy attain priority over this Secusity Instrument, and feasehold paynients origiound rents, il any. Barrower
shall pay these obligations w the manner provided in paragraph 2, or if rot paid in that maaner-Borrower shall puy them
on time directly 1w the person owed payment. Borrewer shatl promptly furnish to Lender all neticer of amounts to be paid
under this paragraph. If Borrower makes these payments direetly, Borrower shall promptly furnish to Leades raceipts evidencing
the paymuents.

Borrower shall prompily dischurge any lien which has priority over this Security tostrument waless-Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a mianner aceeptable w Lender; (b)cantests in good
Faith the lien by, or defends agamst enforcement ol the Lien in, fegal proceedings which in the Lender’s opinion operate
prevent the enforcement of the lien; or () secures ftom the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Sccurity Instrument. I Lender determines that any part of the Property is subject to a Hen which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shatl
satisfy the lien or take one or more of the actions set forth above withine 10 days of the giving of natice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazands included within the tenn *extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. If Borrower fails Lo maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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Al insurance policies and renewals shall be acceptable to Eender and shalt incude & standard mongage cliuse. Lendes
skall have the right 1o hold the policics and renewals. I Lender requires, Borrower shall prompely give to Leader alt receipls
of paid premivms amd renewal notices. In the event of Joss, Horrower shall give prompt notice to the insurance carrier and
Fender. Lender may make proof of Joss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repais
of the Property damaged, if the testoration or repair is economically feasible and Lender’s security is nov Jessened. If the
restoration or repair is pot cconomically feasible or Lender's sccurity would be Jessened, the insurance proceeds shall he
applied 1o the sums secured by this Security Instrument, whether or not thea due, with any excess paid to Borrower. {f Burrower
shandans the Property, or does rot answer within 30 days a netice “rom Lender that the insurance carrier has offered to
settle a claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds ta repiir or restore the Propenty
or to pay sums sceured by this Sceurity [nstrument, whether or not then due. The 30-day period will begin when the nolice
is piven
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exterd
or postpone the sue date of the monthty payments referred to in paragraphs | and 2 or chunge the amount of the payments.
If under paragiaph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Praperty prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instriment immediagtely atior to the acquisition,

6. Occupaney, Froseevation, Matntenance snd Protection of the Property; Borrower's Lonn Application;
Teascholds.  Borrower swail cocupy, establish, and use the Propery as Borrower's principal residence within sixly days
after the exccution of this Securiy Instrument and shall continue to ceupy the Property as Borrower's principat residence
for at least one vear after the deir-of pecupancy. unless Lender otherwise agrees in writing, which consent shaii nof he
unreasonably withheld, or unless extesuating circomstances exist which are beyond Burrawer's control. Borrower shall not
destroy, dantage or impair the Properniy siow (he Property 1o delerintate, oF commit waste on the Property. Borrower shall
be in default if any foefeiture action or procecding, whether civil or criminal, is begun that in Lendec's pord faith judgmen
could result in Torfeiture of the Property or otherwise materially impair the fien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a défili and reinstate, as provided i paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that. in Lender’s good fuit determination, precludes forfeitare of the Borrower's
interest in the Property or other material impairment oi the lien created by this Security Instrument o1 Lender's security
interest. Borrower shall also be in defanlt if Borrower, durieg W foan application process, gave malerially false or imccurite
information or statements to [ender for failed 10 provide Lender with any material intformiation) in connection with the foan
evidenced by the Note, including, but not limited to, represertations concerning Borrower's oceupancy of the Property us
a principal residence. 11 this Security [nstrument is on @ leaschold Becrower shall comply with all the provisions of the lease.
I Borrower acquires fee tithe to the Property, the leasehofd amd the fee zitle shald ot merge unless Lender agrees o the
merger i wriling.

7. Protection of Lender’s Rights in the Property, 1t Borrowcr Tailsto peeform the covenants and agreementy
contained in this Security Instrument, or there is a fegal proceeding that may siglificintly affect Lender's rights inthe Propenty
(such as a proveeding in bankruptey, probate, for condemmation or (orfeiture or nforee Jaws or repulations), then {ender
miay Jo and pay for whatever is necessary to protect the value of the Property and | eilor's rights in the Propenty. Lender’s
actions may mclude paying any sums secured by a licn which has priority over this Secosie Instramen, appeunng in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Cender may take action undes
this paragraph 7, Lender does not have ta do so.

Any amounts dishursed by Leader under this paragraph 7 shall become wdditionat debt ol Boyrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tznng of payment, these amounu-abitl bear interest from
the date of disbursement at the Note rate and shall be payable, with aterest, upon notice from Lender toderrower reguesting
payment.
8, Mortgape Insurance. I Lender required mortgage insurance as condition of making the loansecured by this
Security Instrument, Borrower shall pay thie premums required Lo maintain the mortgage insurance i effect. 11, for any
reason, the mortgage insurance coverage required by Lender Lapses or ceases 1o be in effect, Burrower shall pay the premivms
required to obtain coverage substantially equivalent to the morigage insurance previously in effect. at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previonsty in etfect, from an alternale mortgage insurer approved
hy Lender. If subsiantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender cach month
a sunt equal to one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased (o be in effect. Lender will accept, use and retiain these payments as loss reserve in fieu of mortpage
insurance. Luss reserve payments may ao Jonger be required, at ihe option of Leader, if mongage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender aggin becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to pravide a loss
reserve, until the requirement for morgage insurance ends in accardance with any writlen agreenwent between Borrower

and Lender or applicable law.

Form 3014 9190 (page J of 6 pages;
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State of Illinois

1, _4...&,,!_... .{m{ [’(-_.. a Nptary Public d for
( 1d County and Sta cr by ce Lfy “that i ' ﬁyﬂ____.__
\j f I U\ \”k f_ “L;L
on(a) whose neme ()

quonally known to me to be the same ' pers
He?t, -appeared before me

Lf'ij- subscribed to the foregoing instr
hat Ul signed and

thig doy in person and acknowledged ,
delivered the paid Instrument as TH /] free and voluntary act,

' foz' the puiroses and therein set forth.
j raiv}fn vader my handf)ﬁ}d of fieinl seal, this{ &/_" day of
|

——

My Comigsr'ifi Expire._
OFTICIAL SEALY ”z /\”1// 1{//’/4 { N\

LINDA ) MORAN -—
alo(l:ary Fublic, S1a1g of Jinols ‘ Notary Public 3
’.F omrmmn Exprrﬂs 11/24/95 \
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