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MORTGAGE
THE TERMS.UF THIS LOAN 31159574

N  TE
\;\ CONTAIN PRUVTSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

~) THIS MORTGAGE {USedupdy Justiiment™) s piven on MAY 22,1992 - The mortgugor is
g ROBERT T, LLOYD
AND CASSANDRA KAHL 4L0YD, HUSBAND AND WIFE
Cfbaroser T The Secniy Biedounient v i o 240
LASALLE TALMAN BANK LB
UNTTED( STATES OF AMERICA , e whnm:-

whe boonapanssed and eaisting anider the Taws ol
a1 vedd NORTH HARLEM
HORRIDOE, Ti1.IHOTS 60634
CHE HUNDREED CTHIRTY SDX CPHOUSAND
ANE a0 Dollars (1.5, % 136,000.00 J.
Thie bt evden W b Herewer s note dhated the same date as s S0ty Instrument ("Nate "}, which provides for
et pasmeot b e talldebt ol not pand varhier, due and payable on JURE 1, 1997
Phe s unt dnsrsmert e to Lender o the eepayiient of the debt evidenced by the Note, wath imterest, and sll renewals,
cale i sl e alife eten b 1he Sotes chy the paviment of all other aams, with mierest, advanced under paragraph 7 to
Insbitnent, and oy the petformatior of Borrower’s cerenants and agrecments wider s
Soounite de truenent and e Note For the puspose, Botroseer does hegeby ntgage, goant indicont ey o Lender the lollowing
County, lhnois:

Jesenibed [Tty oo ated in COK
Loyl tA 1N THE COLONADES SUEDIVISION, BEING A SUBDIVISION OF _PART OF

THE SOUTH 172 OF THR SOUTH EAST 1/4 OF SECTION 13, TOWNSHIF 3% ﬂ)
AN

£Lender™y, Burrower awes Lender the principal sum of

[LTZY PR A PRI VY R I L TR PR

HOWTIH, RANGE 1. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO¥ /7
COUNTY, TLLINOLS. %

&
t2

27-13-408-000

7507 WEST 1577TH STREET, ORLAND PARK Street, City

SUBRRKLE

winch i the address of

Hlinais 60462 (" Property Address' ),
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S, Marard or Propeet® HhaVatee? Boodwer MG thebrmprovefiode?nfw extting. o herealier eregted on the

Propeets ansred apinaed o byt Gazards s baded weithin e ey "vxtembed covernpe" il mny.'&thun lsgssreds, including
Hoods o Hoodsgr, for whach Lembaregquieess nsaance How agnee shall be amtaned the oty wink foa the pennds
that Fender sequres. The insurance eaier providig e msusanee shall be chosen by Boreower subypeet fo Lemder's approval
which shall got be untensomably withheld, 11 Bosower fmls o mamtain coverage deserbed ahove, Lender may, ol Lender's
optiun, obtain coverage to protect Lender's aghts an the Propesty m accordance with paragriph 7.

Al insurance policies and senewals shall be acceptable to Lender and shall inchide a standard mortgage cliase, Lender
shall Tarve the right 1o hobd the polices and renewals. 1 Lender regquires, Bosrower shull promptly give 1o Lender all receipts of
pard prenmuims and renewal notices. In the event of loss, Borrower shad) give prompt notice to e insurance carrier and Lemder,
Lender may make proof of {oss i not made promptly hy Borrower,

Unless Lender and Borrower otherwise agree in writing, inserapce proceeds shall be applicd 1o restoration or repair of the
Property damaged, 1t the restoration or repar is eceonomically feasible and Lender’s seearily s not lessened. 1§ the restoration o
repain 15 not economically feasible or Lender's secanty woukl be Jesseacd, the insurance proceeds shall be applied 1o the sums
wecured by this Secunty Instrament. whether ur not ten due, with any excess paid 1o Borrawer. it Borrower abandons the
Property, or does not answer within 30 duys a notice from Lender that the tnsurance carmer has offered o settle a clam, then
Lender iy ol Pe insuanee proceeds. Lender may use the proceeds to repar or reslore e Property or to pay sums
weetiredd by thes Secteds Instroment, whether or ot then tie, The 30-day period will begin when the nolice 1s given,

Haless. Lender siod Borrower olherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date o2t monthly payments referred o i puragraphs 1 and 2 or change the amount of the payments, It
under paragrph 21 the Profeity s acquired by Leader, Barrower's vght 1o any msunnee policies and procecds resulting Trom
damage to the Propenty prior 0 seguisition shall pass 10 Lender 1o the extent of the sums secured by this Seenrity [nstrwment
smmediately prior 1o e acgisibanp

0. Oceupaney, Preservilion, Maiatennce and Protection of the Property; Bareawer's Loan Application; Leascholds,
Borrower shall oceupsy., vstablish, and ase e Property as Borrowers prineipal residence within sixty doys after the execution of
this Securdty Instpument send shall continne tCoecupy the Property as Borrower's principal residence for at least one year nfler
e date of occupanvy. tnless Loider otherwiseagioes in writing, which consent shall not be sinrensomehly withbeld, or uness
extenuating circumstances exist which are beyond Bosower's contiol. Borrower shall not destray, dusige or impair the
Property, allow the Property o deleriomate, or contimiuaste on the Property. Borrower shall be in defuult it any forletuse
action ur proveeding, whether civil or cnminal, is hegun thedm Lender's poodd fagth judgment could result in forfeiture of the
Property of otherwise materidly impair te lien created by Lus Seeority instrament or Leader's secunty interest. Borrower may
cure st i defanlt and reinstte, ws provided wparagraph 18, Ky cassing the action o1 proceeding 1o he dismissed with a ruling
that, 0 Lender's good Taith determination, precludes forfeiture of 2 Borrower's interest in the Property or other muterial

imprioment of the lien created by this Secuzity Instrument or Lenders situnily nterest. Borrower shall dsar be by deloult of

Borrower, during the loan appheation process, gave matenally false o tagersale mtormation ar statements to Lender (or faled
o provide Lender with aay awterial mformation) in connection wath the foan evideneed by the Note, including, but not limted
to. representations coneerning Borrower's occupancy of the Property as principal residence, 1 ths Seeurity Instriment is on a
leasehold, Gorrower shall comply with all the provisions of the fease. {f Borfoker aequires lee title 1o the Property, the
teaschold and the fee Utle shall not merge unless Lencer agrees o the merger i writing:

7, Pratection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agreements contained m
this Sectnity lnstrament, or there s afegal provecdig (hat niy sigaificantly atfect Lendes rights i the Property (such as o
proceeding i lankeuptey, probate, for condemnation or forfeiture or L enforee Jaws or regulstions)) then Lender may do s
pay for whatever is aecessaey o proteet e vidie of the Property and Lender's nights in the Progeny.~Lender's actions may
mclude payig any sums secired by hen which s priority over this Secueily lnstroment, appuaing in cowrt, paying
resonable attorneys” (ees and entering on the Property to mike tepairs. Althowgh Lender miy take acthiea upder s paragriph
7, Lender does not hive o do sn.

Aty amennts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Secunty Jnstiument, Unless Borrower and Lender agree o other terms of payment, these wmounts shdl bear interest from the
dite of dishursement at the Note rate and shafl be payable, with mterest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 5 Lender required mortgsge insurance us a condition of making the loan secured by this Security
fnstrument. Borrower shall pay the preounms required 1o maintain the morigage insarinee in effect, I, Tor any reasen, the
mortgage instrance coverage requared by Lender lipses ar ceases to be m effect, Borrower shall pay the premiums required to
ohtain veverage substantially cquivitlent to the mertgage msurance previously i effect, ata cost substantindly equivalent 1o the

cust (0 Borrower of the mortgige msuranee previodsly i efteet, from an alteriite mortgage nsurer approveed by Lender, |

ubstantially vquivalent mortgage msurance coverage is not avalable, Bogrower shall pay 10 Lender vach month a sum eqgual to

one-tweltth of the yearly mortgage imswrance premsun being paid by Borrower when the insurance coverage Lapsed or ceasud to
be in effect. Lender will accept, use and retarn these payments as o loss reserve s fieu of mortgage insurance. Loss reserve
DPS 1081
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17, Teansfer of the QoM ¢ Weaellern! ¥ el i Wi ny pidt of the I JOPEIty o g infres) sh g
{

e sold on tansferaed Gon i benelie il mterent i Borrowes 1 soldfor trans I\'rlul ind Borrowen 18 o i natird prerscr) wathon
Lender™s prior wn‘ghn copsent, Lendes niy, b its option, sequire immediate payment i ol of @l sums secured by this
Secuny [mtrumud' hi\t’uf; L. Ihls option shall not b exercised by Leader i exercse 55 prohibited by federal o as of the dite
af thix ﬂum!y s rnenl,

It Lender exererses s option, Lender shall give Borsower notiee ol aecelesation. The notice shall provide a period of nol
fess than 30 days from the dide the notiee a5 delivercd or madled within which Borrower nst pay all sums secured by this
Security Instrument. 11 Borrower Bnls o pay these sums proon to e expirabion of thes pertod, Lender may mvoke any remedies
permatted by this Securty Instrament withowt further notee or demand on Borrower.,

18, Borrower's Right fo Reinstate, 11 Borrower meets certain comlitions, Borrower shall have the right to huve
ciforcenwnt of this Secunty Instpoment discontinued ab any e prior to the eaglier oft {a) 5 days (or such other period as
apphcable faw may speaity tor ramstatement) betore sade of the Praperty purswant toany power of sale contatned in thas
Sectrenty lastrument; o () entay ol i judgment enfercmp s Secunty Tnstranent. Those condstions are that Borrower: (a) pays
Lender all stms which then would be due uader this Secanty nstrument and the Note ws o ne acceleraion find ocewrred;, (b)
cutes any delault ol any other covenants op agreements: (o) pays wll expenses meurred i enforemyg this Security Instrunent,
including, but notimited (o, reisonable attorieys® fees; and () tshes sieh action as Lender wumy ressonably require 1o sssure
that the hen ofdhissecurity Instrument, Lenders rights in the Property and Borrower™s obligation 1o pay the sums secared by
tns Sceurity tasteapant shall continve unchanged. Upon reinstatement by Sorrower, this Secunily  Instrument and  (he
ahligations secured hesébysshall remaun Tulby ellective s st oo weceleration had oecwred. However, this vight to reinstite shall

P

sk apply an the case ai aedgteation umlber paragraph 17,

19, Siale of Note; Crapgeaf Loan Servicer, The Note or o partial mterest i the Note (together with tis Security
fnstrument) may be sold one or igretmes without prior notice (o Burrower, A side may result i chinnge w the entity (keown
as the "Loan Servicer”) that collcets meathly payments due under the Note and this Secority Instroment. There also may be one
or mose changes of the Loan Sepvicer wevelited (o aosale of the Noted T1 there s o change of the Loan Servicer, Borrower will be
green written aotice of the change i secordianwith paragraph B above sod applivable liow, The netice will state the name and
aldress o the mew Lo Servicer and the address to which payments should be made. The petice will also contain any oiber
mformntion regquired by apphicable taw.

20, Hirardous Substinees, Borrower shalltoed Guse ar permit the peesenee, use. disposal, storape, or release of any
Huzardous Substances on or o the Property. Borrower shall not do, nor allow anyone clse 1o do, anylhing affecting the
Property that o in violation of any Environmenta) L. The preceding two seatences shadl not apply o the presence, use, or
storage un the Property of small quantihies of Hazardous Subvianees that are generally recognized to be appropriate to normal
resydennal uses and o mainteninwe of the Property.

Borrower shall promptly give Lender wrilten notice af any ipvestigation, clam, demand, fiwsuit or other action by any
povermnental or segulalory apency or prvate party involving the Propraty and any HLazardous Substance or Environmental Law
of which Borrower has actual Knowledge. It Bortower learns, o 15 noiied byany povernmenta) or regulitory authority, that
any temoval o other remediaion of aay Hazardous Substance atfecting the Froperty is necessary, Borrower shadl promptly take
all necessary remediad actions i accordance with Environmental Law,

As used i thas paragraph 20, “Hazirdous Substances” are those substances delined as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, Kerosene, other Namianie or toxic petrolewm praducts, toxic
pesticides and herhieades, volattle solvents, matenals contaimng ashestos or formaldehyde, aod rudiosctive mateenals. As used i
thes panagraph 20, "Envirosnentd Law™ mesns federal finvs and Taws ol the unsdhetion: wh@resthe Praperty is lovated
pelate 1o health, safety or cav noneentd protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as foflows:

21, Acceleration; Remedies, Lender shiadl give notice to Borrower prior to acceleration fallinding Borrower’s hreach
of any covenant or agreement in this Security Instrument (hat nol prior o aeceleration under pvagraph 17 unless
applicable Law provides otherwise). FThe ntice shall speeify: (a) the deliault; () the uetion required to cure the defuult;
€ a dute, not dess (i 30 duys trom the dute thie tatiee i giver o Burrower, by which the default muost be cured; and
{d} that failure to cure the default on or before the date specified in the notice may result in weceleration ol the sums
secured by this Security Instrinnent, foreclosure hy judicial proceeding and sale of the Property. The notice shall further
infarm Borrower of the right te reinstide after acceleration and the right to assert in the foreclosure proceeding the
aut-existetice of a default or any other defense of Borrswer to acceleration and foreclosure, 1 the default is nol cured on
or hefore the date specified in the notice, Lender, at its option, may require anmediate payment in foll of all sums
secured hy this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses ineurred in pursuing the remedies provided in this paragraph
21, including, but nnt limited tu, reasonahle attorneys’ Fees nnd costs of title evidence,

22, Release, Upon payment ol all sums secared by this Seeurity [nstriment, Leader shall release tius Security Insteament
withoul charge 1o Borrower, Borrower shall pay any secordation costs, '

23, Waiver of Homestend. Borrower waives all nght of homestead exemption in the Property. Farm 3(?1"45 ;‘!’gg_
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THIS BALLOON RIDER is made this 22N aday o)
be doaamad to amend and supplement the Martgiaga, Desd of Trust or Dand tec Soacuyre Dobt (the "Sacurity Instrumant”) of tho same

data givan by tho undarsignad (tho “Borrower”} to secura the Borrowaer’'s Note to

LASALLE TALMAMN BANK FSB

(the "Lendar”) of the samo date aad covering the proparty described in tha Socurity Instrument and located of:
7507 WEST 157TH STREET
ORLAND PARK, ILLINOIS GUAG2

L0V apnr Gy okit aay)
Thae dota of the Nole is calind tha “Note Date.” } undargtand

The intarast rale staotad on thae Nole is collad tho "Note Rala.”
tha Londar miay trattsinr the Nota, Socurity Instrumant and this Rider. The Landm or anyone who takas tha Noto, tha Security

Instrumant and this Rider by transknr and who is entitled to recaive paymants under the Note is called the “"Nota Holdar.”

ADDITIONAL COVENANTS. In addition to the covanants and agreemants in the Security Instrument, Borrower and Lender
further covenant and agron as follows {daspite anything to thae contraty confainad in tho Sacurity instrument or tha Noto):

[1.. CONDITIONAL FiGHT TO REFINANCE |

At the maturity-date of the Note and Security Instrument (the “Maturity Data”t, | will be able to obtain a new lcan "Now
Loan’) with a new Maturity Nate of JUNE 1 , 2022 and wilth an intprast rate gquat to the "New Note
Rate" determined in acccrdince with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
“Conditional Refinancing Op’or. If those conditions are not imat, ! undarstand that tha Note Holder is under no obligation to
rafinance or modify the Note, o, 1) oextend the Maturity Date, and that | will have to ropay thae Note from my own rescurces or

find a londer willing to lend me e Ganey to ropay the Naote.

[2. CONDITIONS TO OPTION |

1t ) want to sxercise the Conditisn Refinancing Optipn at maturity, cortain conditions must be met as of tha Maturity Dato
These conditions are: (1) | must still be the ownor and occupant of the proparty subject”to the Securify Instrumant {ths
"Property”); (2! | must be current in my man‘aly payments and cannot have been more than 30 days late on any af the 12
schedulad monthly paymaents immedialely piocoding the Maturity Date; {3) no lien against the Property {(except for taxes and
spocidl assosumants not yat dua and payablel othur than that of the Security Instrumant may exist; (4) the Now Nata Rata cannot
be more than 5 patcentage pointy above the Nota Rare, and (51 | must maka a writian requost to the Note Holder as providsd in

Section 5 below.

{3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a tixed rate of intarest ¢ quat to the Federal National Morfgage Association’'s roquired net yield

for 30 -vear fixed rate mortgages subject to a 60-day mandaiory dalivary commitment, plus one-half of ons percentage point
[0.5%}, rounded to the nearest one—eighth of one percentaga puint (0.125%) (tha “New Note Rate”). The required net yield shall be
the applicable net yield in eficct on tho date and time of day tha! th: Noto Holder raceives notice of my election to exercise the
Conditicnal Refinancing Optlion  |f this required net yiold is not avai’able, tha Note Holder will determine the Now Note Rate by
using comparable information. e,

[4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculated in Section 3 above is not greater then 5 percantage points above the Note Rate
and alt other conditions required in Section 2 above are satisfied, the Nioie Holdar will determine the amount of the monthly
paymant that will be sufficient to repay in full (ai the unpaid principal, plus 1By acdruad but unpaid interast, plus (c) all other sums {
will owe under the Note and Security Instrument on the Maturity Date tassuming #iv._monthly payments then are currant, as

nver the term of the New Note at the Neaw Note Ratd irv equal monthly paymants, Tha resuit of

required under Section 2 aboval,
this caledlatian will be the amount of my new principal and intorest payment overy monthunt the New Noto is fully paid.

15 EXERC!SING THE CONDITIONAL REFINANCING OPTION]

The Note Holder will notify me at teast B0 calendar days in advance of tha Maturity Da’e and advise me of the principal
accrued byt unpaid interest, and atl other swms i am expected to owa on the Maturity Date. T Nota Holder also will advise me
that } may exerciss the Conditionat Retinancing Option it the conditions in Soction 2 above are met. Thy Note Helder will provida

title and addrass of the poarsan raprasontingan. Note Haldar that § must

targethar with the namae,
If | moet tha conditions of Seetion 2 akove, | may exerciso tho

my paymont rocord informatioe,
notify 10 order to exnrcise the Conditional Belinancing Optiun.
Caonditional Refinancing Optian by notifying the Note Holder no later than 45 calendar days prior to the fesiuiity Date. The Noto

Holdet will cafculate the fixed New Note Rate based upon the Federal National Mortgage Association's—azelicablo published
required net yield in etfect on the date and time of day notification is received by the Nate Holder and as catuwated in Section 3
{ will then have 30 calendar days tu provido the Note Holder with accoptable proof of my required ownership, occupancy

abuouve. .
Betoure the Maturity Oate tha Nota Holder will advise ma of the naw interest rate {the Naw Note Rate)

and property tien status
naw monthly payment amount and a date, time and ptace at which | must appoar to sign any documents rogquirod to compists the

required refrnancing. | understand the Note Holder will charge me reasonable fees and the costs associated with exercising the

refinance option.

accapts and agrees to the tarms and eovenants contained in this Balloon Rider.

/
SiGNING_BE/LO_ﬂ,_,
< 44‘:76 _ {Saall (.DJJ,JLLA«\DLL&L &J\j ([PU' @..»,-.,‘..JSBB"
CASSANDRA KAHIL, LLOYD

ROBL’RT T.V LLOYD Barrowor Borrowar

ISoal) RS J.:7- 7.1
Burrowor Horrowor
{500 ORIGIW) e ey
MULTISTATE BALLOON RIDER - Single Family ~ FANNIE MAE UNIFORM INSTRUMENT
DPS 639

FORM 3180 3/580
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