I \(J\Q\*' UN@FFICIAJ—;;'QQI??z:j"m.‘_;:;:s
) curiﬁ(_ﬁl. BANK, N. A. G gk GEOR T

377 EAST BU'I‘fI,’E?HFlELD RD., #174 '

N

92378953

[Spuee ABove This Line For Recording Ditay

MORTGAGE —
’ MpY 22nd 1992 3*3 ,_C}.

THIS MORFOGAGE (" Secorily Bistrument™) is given on
The mongagor is - §TEvEN A FELSENTHAL AND CAROL J FELSENTHAL HIS WIFE

{"Borrower"). This Securily Instrument is given o

CHEMICAL BANK, N. A,

,and whose address is

Y
Q‘; which s organized and existing tnder Bie laws of - PHE UNITED STATES OF AMERICA
*}' C/C CHEMICAL, MORTGAGE COMPANY, P,O. BOX 16684, COLUMBUS, OH 43216
™ ("Lender™). Borrower owes Lender the principal sum of
‘ FOUR HUNDRED FIFTY THOUSAND AND .24/100
:\ Datlans (LS. S 459800 .,80 3. This WQebads evidenced by Borrower’s note dated the same dite as this Seeurity
5 tnstrument ("Note™), which provides for monthly pasments, with the full debt, it not paid cartier, due and payable on
~ JUNE 1 2822 This Security (nstrament seenves to Lender:  (a) the repayment of the debt
\“\\ evidenced by the Note, sith interest, and all renewads, extensiznsand modifications of the Notes (b) the payment of all other
summs, with imterest, advanced under paragraph 7 1o protect the seedrity of this Security tnstrument; and (¢ the performarice of
Borrowers covemants and agreements under this Security Instrumen?and the Note, For this purpose, Barrower does herehy
mortgage, grant and convey to Lender the following desceribed property focated n
Q00K Couwnty, WMinoms:
3 LOT 17 AND THE EAST 8.89 FEET OF THE WEST 186.43 FEST (7 THE NORTH 3.0@0 FEET
— OF LOT 18 IN HULL'S SUBDIVISION OF BLOCK 52 IN CANAL TPUGSTEE'S SUBDIVISION OF
N SECTION 33, TOWNSHIP 48 NORTH, RANGE 14, EAST OF THE THIFU TRINCIPAL MERIDIAN,
& (EXCEPT FROM SAID LOTS 17 AND 18 THAT PART TAKEN FOR OPENING AND EXTENDING
~ OGDEN AVENUE) IN COOK COUNTY, ILLINOIS. P.I.N, #14-33-318:L67
3
E() g
)
N o
z
%
%
-7 17208 Nort¥
which has the fddress b~ +326—BN, CLEVELAND AVENUE CHICAGO
A Sireet} [City]
Winois 60614 ("Property Address™;

[Zip Codel

ILLINOIS: Single Family - Fannie Muce/Treddie Mue UNIFORM INSTRUMENT Form 3004 990 (page I of & payes)
Greal Laken Business Forn, tnc. 3

ITEM 1676 (9012)
To Opder Cill ORS00 {1 FAX GI6-T1.0 101
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persads that Fender equires e nsuranee caroer providimg e msivancee shill B chesen by Borower suliject o Lemders
approval which shall not be mncasonably wathheld 11 Bonower Luls (o mantan coverage deseribed above, Lenidenr
Lendes s option, oblain coserage to protect Lender’s pglasin the Property inaceondinee with parigraph 7,

AN insurnce policies and renewads shatl be aceeptable to Eender and shall include a standard mongage chiuse., Lender
hall have the right o hokd the policies and renesads. IF Lender requires, Borrower shidl promptly give 1o Lender all receipis
of paid premims and renewal notices. T the event of loss, Borrower <hall give prompt aotice 10 the insursce carrivr il
ender. ender may mihe prouf of foss i ot made promptty by Borrower.

Lipdess Demder aud Bostoseer othersise agee inowriting, insrance procecds shull be applicd w0 restorion o dcpsa ol
e Propeny damaged, 11 the sestoration on eepain s ecommically feissble it Lendes security w ol essened. 1 e
restoration or wpai s not econamecally Seasible or Lander’s security would be dessened, the insuzance: provecds shall be
apphivd 1o the sums secured by s Seewity Tastiament, whether or got then due, with any eseess paid 1o Bormwer, 1
Borrower abatcdons the Propeny, o does nob answer within 36 days anotice frony Lender than the insaranee carrier has
elferced do setile a aine, then L ender may collect the msieanee proceeds, Lender may ase the proceeds to repair on teslore
the Propeaty oo pees anrcwcmed by s Seonnty iistnmentowhether o thei e The 30 day persed will hepin when

Ihe nobee oprven

Pinless Denderand Borroser othens e agaee soowriimyg. by appheason ol proceeds to poncipal shall st extend o
postpotie the duetist of the monthly payaeats weleped to i paagiapie ind 2 or change the amount ol the payments., i
under priagraph 21200 Property eacquized by Lewder, Bosrowers right 1o any isagance policies soud procecds fesglting
(o damage o the Plops oy prier o the acquistion stall piss to Eeader to the extent ol the sums seeared by tus Security
Hpstrument imaediztely g o the acquisilion,

6, Ocenpaney, Presdrcition, Maintemanee and Peotection of the Propertys Buerower's Loun Application;
Peaseholds. Hotaveer <hatl ocdupi establish, and gae the Propeity s Borrower ' ponegd readeaiee sithun sisky days alter
the everution of s Secungy dnstgaent and shadlcontimue e oceupy the Propenty as Botrower's prncpal iesidence for
st o sear after the dale of occnzane s, ustess Lender otlierwise agrees inwnting, which consent: shall not be
unneisonably withheld, or naless extenians Crcunstances exist which are beyomd Borower s control Borower siall not
dustros, dimage or mpair the Propesty, afiow e Popetty (o deteriorate, o commmt saste on the Propenty. Horrower shall
be i defaolt i any forfeie sction or proceddmg, whiether civil or eriminal. s begin that in Lender's good faith judgiment
could resslt in Torteiture of the Property or aihanisise materially impair the Ben created by this Seearity Tnstrament or
Lemder's security interesl. Bosrosser may vare suvivaGefaultand reinstate, s provided in paragraph B by cansing e achen
or proveedmg o b dinapesed with acsading i, i Lediecns good Laith deteemination, prechides forleitare of the Borrower ™
interest e the Propernts or other naenal npartient of the tien created by thes Seeurity Instioment or Lenders secinity
interest. Borrower shall abo e defandt 30 Buorrower, (during the Joan apphicaton process, gave materially false o
inaceurate information of statenens o Lemder or fuled o proside)ender with any waterial imformation) in connection with
e foar evidenced by the Noteo melwding, but nol Bmited wefrprosentations: concerning Botrowers oceapaney of the
Property as a principat residence. 10 his Security Bistrument is on i Vavehold. Borroseer shall comply with all the provisions
of the Teane, IT Bortower acquires Tee titke ro the Property. the Teaseholdapsaahe fee ttle shall notmerge untess Lendes aprees
lu the merper By w ity

7. Protection of Lenders Rights in the Prapertys. If Honower failse perdorm she coveniats il agrecmenls
comtained in this Seeunty Tostment, o there s a legal proceedsng it may sipuiticanty affect femdess sights in the
PFroperty isuch s aproceeding in bankruptey, probate, for condemmiation or forfeilviesrs o enforee Liws or regulations), then
Lender may do amd pay Tor whatever is aecessary o protect the vilue of the Propeas dod Lender's pights in the Propeny.
Lenders actions ni inchude paying any sums secnred by a fien which has priority over s Seeurity Instrament, appearing
in court, pasing reasonable attorneys” fees sund entering on the Property to mike repairs, Altsough Lender may Like action

under this paragrph 7. Fender does not bave o dose,

Amy mounis disbuarsed by Lender ander this paragraph 7 shall bocome additional dibt ot Bopower secured by ihis
Secunty Tnstrument. Unless Borrower aid Lender agree 1o other terms of payent, these amounts s esr interest lrons tae
date of dishursement at the Note Fage amd shall be payable, with interest, upon notice from - Lender wo/dirmower reqguesting
Pyt

8. Mortgage Tnsurance. 11 Lender reguired mortgage insurance as a condition of making the toin s ared by this
Security tostrumen, Borrower shalt pay the preminms eequired temasetain the morggage insuranee i effect. I for any
reason, the morigage inserinee coverage reguired by Lender Bapses o1 ceases o heomeeffect, Borrower shall puy thie e,
premiums reguired to ohlain coserage substntially: equivadent o the mongage msarimee previceusly i effect, al o cost
substntiably equivaient o the cost o Borrower of the martgage insuranee previously in eflect, from an aliermale monyrage
fnsurer approved by Lender, B substantially equivalent mortgage isurarce coverige s ot avadlable, Borrower shall pay 1o
Lender cach montly o sum equal @ one-twelfth of the yearly mortgage inrance premium being paid by Bosrower when the
insuraee coverige fapsed or ceised o beinettect Lender will aceept, e and retadn these paynents s aloss reserve i iy
of mortgage insurance. Loss reserve payiienis may o fonger be requived. at the option of Lender, il morgage insuraney:
coverage (in the samount and for the period that Lenider sequites s provided by i insieer approved by Lender agabin becomes
available and is oblained. Borrower sall pay e premiums required to mainten mortgage insarnee oreffect, or o provide q
Jons teserve, unbl the requancinent Tor smortgage isarapee cnds i aceondugiee with any weitten agreenient hetween Borrowe

NN,

and Lender orapphcde Jaw,
9. Inspection. Lendes o st agent may mihe remsonable entries upon ind mspeetions ol e Propeny. Lender shadl

give Borrower notice at the e of or prior o tospection specitying reinomble cause Tor the inspection,
11, Condemnation. The procecds of any award or claim for dimages, director consequential, i connection with any
sl Famils - Fapnie Mae/Freddie Mice GNIFORM INSTRUNMENT - Gintorm Covenants 9940 (paee $of 0 puigeny

Great Lakes Basiers P, (e 1
Tiw Ognfer Cigli 1 0000 {0 AN #1601
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applicable Taw may specify tor reinstatementy helere sale ol the Property: pussuant (o any power ol sale cantuined in iy
Securiy Istrment; or thy entry ol o judgment entoreing this Security Instrument. Those conditions are that Bormower: ()
pays Lender all sums which then would be die ander this Seeunty Instroment and the Note as if no aceeleration had
oceurred; (hy cures any defanlt of any other covenants or agreements: (¢) pays all expenses incurred in enforcintg 1his Seeunty
Ystrwment. including. bur aot limited 1o, reasonable attoroeys® fees: and (d) takes such action as Lender may reasonahly
reguire 1o assure that the Bien of this Security Instrument, Lender vights in the Property amtd Borrower’s obligation o pay the
sums seeured by this Security Instriment shall continne unchanged. Upon reanstatenient by Borrower, this Securitly
fstrument and the obligations seeured hereby shafl jemain fully effective as i ao acceleration had vecored. However, Ui
right o reinstate shali not apply in the case of aceeleration weder parigraph 17,

19. Sale of Nate: Change of Loan Servicer, The Note ora partial interest i the Note (topether wath this Securty
fstrument) may he sold one or more ames without prioe nolice 0 Borrower. A sile niay result in i change in the eotily
tknown as the "Loan Servicer”) that colteets monthly payments due under the Note s this Secinly Instruient. There also
nray be one or more cianges of e Loan Servicer unselated oo sule ol the Note, 1 there i change of the Loag Servicer,
Borrower will be given written notice of dhe change in accordince with paragraph 14 above and applicable law. The notice
will state the namte and address of the new oan Seevicer aid the adklress o which paysents should be made. The notice will
also contain any Ot information reguared by applicable law.

M. Huzardors-Substances. Borrower shal] not cause ar permit the presence, e, disposal, storage, or release of any
Pazardous Substances on o i the Progeny. Borrower shall not do, nor allow anyone else to do,anything affecting the
Propenty that is in vioiromof any Environmental Law. The preceding two sentences shall not apply 1o the presenee, use, or
storape ot the Property 6fsaaall quantities of Hazardous Substances that are generally recagitized Lo he approprizte 10 normal
residential tses and to mamenzice of the Property.

Borrower shall promptly pive/ Leader written notice of any investigation. clain. demand, Jawswit or ather action by any
governmental or regulilory apenss or privade parny invalving the Propenty amd any Thzardous Substance or Environmental
Law of which Borrower has actual andwledge. 1 Borrower deatns, or is natified by any governmental or regultory
authority, that any remeval or other reiwatation ol any Hazardous Substance affecting the Praperty is aecessary. Burrower
shall prompuly take all necessary remedial actiony inaccordance with Environmental Law.

As used in this paragraph 20, "Hazardoes Substinces™ are those substinees defined as waic or hazisdous substances by
Environmental Linw and the following substandsy vasoline, kerosene, other tammable or loaie petrolewn products, tosic
pesteides and heebicides, volnile solvents, nislenily/ crataming wshestos of formaldehyde, and radiogetive materials, A
wserd i this pasagtaph 20, Tavironmental Lase™ means [ Cderid Jaws and Tiws of the unisdiction where the Prapenty is focuted
that selade tochealth, salety or civirommental proteciien.

NON-UNIFORM COVENANTS. Borrower and Lener further covenantaid agree as [ollows,

21, Acceleration: Remedies, Lender shill give notice te Borrower prioe to acecleration following Borrower's
breach of any covenant or agreement i this Seeurity lustruier thut nat prior lo acceleration nnder pavagraph 17
unless applicable law provides otherwise), The notice shall specifys Ji the defaults th) the action required to cure the

defaalt; (€)@ date, not less thian 30 days from the dote the notice isgiven to Borrower, by which the defuutt must be

cured: and () that failure to cure the defaalt on or before the date socgitied in the notice may result in acceleration ol
the sums seeured by this Securily Instrument, fureclosure by judicial proceeding and sale of the Property. The notice
shall fuether inform Borrower of the right to reinstate after accelerationans the right to asserl in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower todteceleration and foreciosure, 1f the
default is nut cured on or helore the date specified in the notice, Lender at its option sany require immediate payment
in full of all sums secured by this Secnrity Instrument withoul further demand iné” may forecluse this Secority
fnstrument by judicial proceeding. Lender shall e entitled to cullect all expenses incyreed in pursning the remedics
provided in this paragraph 21, including, but not limited to, reasonable attartieys’ fees ard cpssof title evidence,

22, Retease, Upon payment of all sums secured by this Seeurity Instrument, Lender! shal. retease this Security
fnstrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Form 3014 990 {puge 5 of 6 puges}
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) . J BO and SUPER JUMBO
ADJUSTABLE RATE RIDER /IMBQ an

{1 Year Treasury Index -~ Rate Caps-Fixed Rate Comversion Oprion)

o HHHES ADESTANREE AL RIDE R s ade thas 22ndda, of  MAY S1e 92 and

mcorporated mro and shadl be deemed toamend and supplement the Mocpape. Deed of Frost o Secanty Decd 1he
“Scentiny Instrgment”™) of the sime date given by the undersigned Cthe "Barrowes ™y 1o secure Borrower's Adjustable
Rite Note {the "Nate™) 'o CHEMICAL BANK, N. A,

(the "Lender™) of the same date and covering the property described in

the Segunity fnstrument and focated at

) TROZ Alorth )
/ %—M:‘LEV!SI..AND AVENUE  CHICAGO, 11, 66614

PRPropos Addresad

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADOJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE.THE BORROWER MUST PAY. THE NOTE ALS0O CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.
Additionair-Cavenants, In addition o the covenants and agreements made in the Sceurity [nstrument, Borrower
und Lender funbdrcovenant and agree as foflows:
A ADJICSTABLE RAZEAAND AMONTHLY PAYNMENT CHANGES . R ‘
The Nate provides $or sanitinl interest rate of 6. 375% . The Note provides for changes i
the adjustiable mterest rate aniLthe manthly payiments, as fabaws:
& ATMUSTARLE INTERESY ool AND AMONTHLY PAYMESWT CIHIANGES

1 A Change Dates
T he adyustable mterest rate Tl pasomay change on the iest diay ol JUNE 1lst e 93 and on

that doy every 3 2th pventh theveatter. Hach Hate on which my adjustable interest rate could change is called o “Change

Dote ™

1B The Index

Bepmmng with the hisst Change Date, maadpdstable interest eate will be based onan Indexs The “Index™ s the
week v average seld on Undded States Treasury sedgiities adjasted toa constant miatuority of 1 oyear, s made avaifabic by
The most recent Indes figaraueatlieble as of the date 45 disss betore cach Change Date »

the Lederal Reserve Board

called the “Current Index” .
If the Index is no longer availabte, the Note Holder witl <invose a new index that is bused upon comparable information.

The Note Holder will give me aotice of this choice.

¢ C) Caleulition of Changes
Before citeh Change Date, the Nole Holder will caleufate paypaew interest rate by adding

TWO AND 3/4 pereentage poini(s) ( 2.758%) to the Current Index. The Note

Holder will then round the result of this addition to the nearest one-eigh'n o1 onc percentage point {0.125%). Subjec

to the fimits stated in Section 4(1D) below, this rounded amount will be my newanterest rate until the next Change Dale.

Fhe Sate Holder wall then determine the amonnt of the monthly paymdnt that would be satlicienr 1o repay (he

unpitid principal that I am expected to owe at the Change Jawe in full on the Matrrity Date at my new anlerest rae
tir substantially equal payments. The resuli of this calculition will be the new dweont of iy monthly payment.

GEE8LETS

D5 Limits an loterest Rate Changes
The interest rate T am required to pay at the first Change Date will not be greates han 8.375% or

less than 4 .375% . Thereafter. my adjustable interest rate will never be inercase) or decreased on any

single Change Date by more than TWO

2.30%6) from the rate of interest 1 have been payirg for the preceding

percentage pointis) (
12.37%. which is called the U Maeximum Rate®”.

12 months. My interest rate will never be greater than
(1 Efective Date of Changes

Ny e enterest cate will beeome ollceiv e ancach Change Dale.
beginning on the best monthiy posvment date alter the Chonge Date until the amonnt ol sy monthly pasment changes

[l pan the amoont af my new manthly pasyment

AN

b NSotice of { hanges

The Note Holder will debiver or moua? to e a notice of any chanpes ooy adiestable mterest sl and the ot of
o1y nionthly payviment before the effecrne date of ansy change, Fhe aetce soll inclpde mlormaion veguised by Liew o be
given mc and dbo the utle and welephone pumber of o person who sl ansser any question F oy e regarding the
notice
B, FINEDINTEREST RATE OPTTION

The Nale provides for the Borroswer'™s aption toconver from an . djustablie interest rate swothonterest tate hnuts to g
foved mterest rare, as tallows,

S FINED INTFREST RAVE CONVERSION OPLION

(A Option te Comert to Fised Rate
Lhave i Conversiaon OGption that Poean exercoe undess Faman defaolt or this Secnan SCA ) waill not pernit me o doso.

The “Cuonversion Option™ s my option o convert the interest rate am required 1o pay by this Note from an adpustable
rate with mterest rage lomis to the fived e calcubated under Sect on SCH) below

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER—Single Family--1 Yesr Treasury index--
FM-52 (6/90)

(page 1 of 2 pages)
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