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MORTGAGE
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THIS MORTGAGE ("Sccdrity Instrument”) is given on  MAY 22, 1992 . The mortgagar is
NORMA W. NEBENZAKHF{., A SINGLE PERSON

/@5{/

{"Borrower”). This Security Instrument is givenis

MIDLAND FINANCIAL MORTGAGE:S, INC.

1

, and whose

which is organized and cxisting under the laws of  STATE CFTOWA
DES MOINES, IOWA 50308 {"Yender"), Borrower owes Lender the principal sum of
SEVENTY ONE THQUSAND

AND 00/100 Dollars (U8, § 71,000.00 ),

This debt is evidenced by Borrower's note duted the same date as this Sseuricy Instnument ("Note"), which provides for

e C~ 59,7

monthly payments, with the fll debt, if not paid carlicr, due and payabie on GUNE 1, 2022

This Seeurity Instrument secures to Leader: (u) the repayment of the debt evidenced by‘the Note, with interest, and sl renewals
extensions and modifications of the Note; (by the payment of all other sums, with intcrest, sdvanced under parugraph 7 to
protect the security of this Security Instrument; and (¢} the performance: of Borrower's covonunts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property locatexd in COOK County, Ilinois:

]

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

656078

10-12-101-037-1002
10-12-101-037-1023

which has the address of 2320 CENTRAL STREET-UNIT 102 f EVANSTON

mois 60201 .
inois 020 Zp Code ("Property Address");

DPS 1088
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S, Hazard or Propofty lNl FiFrt‘aH klcﬁnmpr vc|111 Mﬂg ar hereafter erected on the
Wherds indludell Withifh AheAmy exderueitovirage ang unyyother huzards, including

Property insured against losShy fird,

floots or Hooding, fog which Leader requites msagance, This insisnee shall be muintained in the smounts and for the periods
that, Lender reguires. The insurinee caerrer providing the insurunce stintl be chosen by Borrower subqect ta Londer s approval
which shall not be unecascnably withheld, 1 Borrower fuils o maintuin coverage described sbove, Lender may, at Lender's
aption, oblain coverage to proteet Lander's eights in the Property in aceordanee with paragriph 7.

Al insurance policres and renewals shall be acceptable to Lender and shull include a standard mortgage clanse. Lender
shadl huve the right to hold the poficies and renewals. If Lender requires, Barrawer shall promptly give fo Lender al) receipts of
paid premiums and renewal potices. In the event of foss, Borrower shalf give prompt notice to the insurance carrier and Lender.
Lender may make proot of Inss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicully feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied (o the st
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. 11 Borrower ahandons the
Property, or does not answer within 30 days & notice froen Lender thet the insurance carrier has offered 1o settle a ¢luim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this S2curny Instrument, whether or not then dae, The 30-day period will begin when the notice is given,

Unless Lenderanml Borrower atherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date af the monthly payments referred to in paragruphs | and 2 or change tho amount of the payments. [f
Frozerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from

under paragraph 21 the I
damage 1o the Property priof 4o/t acquisition shail pass to Lender to the extent of the sums secured by this Security instrument

immediately prior to the acquisition,
6. Qceupancy, Preservation,viaintenance and Protection of the Property; Borrawer's Loan Application; Leascehalds.

Borrower shall occupy, establish, and tse the-Yroperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continu¢ to eacupy the Property us orrower’s prineipal residence for at least one year after
the date of ncenpancy, unless Lender otherwise agrees in writing, which consent shall nov be unreasonubly withheld, or unless
gxtenuating circamstances exist which are beyond Borrower's contral. Borrower shall not desiroy, damage or impair the
Praperty, allow the Property (o deteriorate, or commi! waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begar that in Lender's good faith judgment conld result in forfeiture of the
Property or otherwise materially impair the lien created by tas Security Instrument or Lender's security interest. Burrower may
cure such a default sndd reinstate, as provided in puragraph 18,-hy cusing the action ur proceeding to be dismissed with « ruling
that, in Lender's good faith deteemination, prectudes forfeiture 07 the Borrower's interest in the Praperty or other material
impuirment of the lien ereated by this Security [nstrument or Lender™s security interest. Borrower shadl also be in defaull if
Borrower, during the loan application peocess, gave materinlly fulse or tpacournte information or statementy 1o Lender (or Tailed
to provide Lender with any material information) in cornection with thedsan evidenced by the Nole, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a prine pul sesidence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provistons of the lense. I Borewss gequires fee title to the Property, the
leascheld and the fee title shall not merge unless Lender agrees to the merger in writting,

7. Protection of Lender’s Rights in the Property, I Borrower fails to perform theciveaants and agreements coptitined in
this Security Instrument, or there is a legn) proceeding that may signiticantly affect Lender's rights in the Property (such us a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaticis, then Lender may do and
pay for whatever 1s necessary to protect the value of the Property and Lender's rights in the Pronecty Lender’s actions may
include paying any sums secured by u lien which has priority over this Security Instrument, appuaring in court, paying
reasonable attorneys' fees and entering on the Property fo make repeirs, Although Lender may tike etion ubder this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shol) become additional debt of Borrowes secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rute and shall be payable, with interest, upon notice from Lender 1o Borrower requesting

payment,
8. Mortgage Insurance. If Lender reguired mortgage insurance as a eondition of making the toan secured by this Security (A
Instrument, Borrower shall pay the premiums required to maintain the miortgage insurance in effect. 1f, for any reason, the »

morgage insurance coverage required by Lender Japses or censes to be in effect, Borrower shall pay the premiums required 0 G2

obtain coverage substantially cquivalent to the morigage insurance previously in effect, al & cost substantiafly equivalent to the Y

cost to Borrower of the mortgage insurance previously in effect, from an alternate morstgage insurer approved by Lender, IF M,

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay lo Lender each nonth & sum equal to L:;

one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to &

be in effect, Lender will nccept, use and retuin these payments us n loss reserve in licw of mortgage insurance. Lnﬁso ;gs::;;:: ,
Farm 3014 9/80
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24 Ridare 1o this Security Ingtrument. It ons or more ridara are axacuted by B rrower 391'] recordad togathar
with this Security Instrumant, tha covanants and agraatmants of asoh sush ridar whail bh Inu?arpurnlml into and shall amand

and supplamant the covananty and agraaments ot this Security Inatrumant aa it the ridarisi were a part of this Beourity

Instrumeant.

{Chack applicable boafes)

1-4 Femily Rider
Biwaekly Paymont Rider
.1 Becond Homa Ridar

4 Adjustable Rats Rider 2 Condominium Rider
Graduated Payment Ridar ) Plannad Unit Davalopment Ridor

. Balloon Rider .4 Rate improvemant Rider
. V.A. Rider T Otharis) (specify)

o

BY SIGNING BELQOW, Borrowar accepls and apgreas to the terms and covenants contained in this Security Instrument and

in any riderls) axecuted by Borrower and recorded with it.

e -Zégma“ érw1¢;_w_ﬁw
NO W. NEBENZAHL Borrower

Y < Y e e e (S22l
Borrowor

Witness

Witness

[Snaf]
Borrower

{Seal}
Borrowatr

County ss:

L6308

STATE OF ILLINQIS, COOK
l, THE UNDERSIGNED , a Notary Public in and for said Qj

county and state do haraby certify that

NORMA W. NERENZAHL, A SINGLE PERSON

[

personally known to me to be ths samae parsonls) whose namels) subscribed to the foregoing Instrument, appeared betore

ma this day in person, and acknowladged that HE/SHE signed and delivered the said instrument as HIS/HER

free and voluntary act, for the uses and purposas therain sst forth,
—7A ' 1992

Given under my hand and of ficial sea), this 22ND day of A MA; 'WU /X

My Caommission Expires:
Notary Public
» OFFICIAL SEAL

MARSHA J. MARTIN
NOTARY PUBLIC, STATE OF ILLINGI
MY COMMISSION [APIRES 4/30/9%

Ao N
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UNIT NUMBER 102 AND UNIT NUMBER PA-9 IN 2320 CENTRAL CONDOMINIUM AS
OELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 11 AND LOT 12 IN BLOCK 1, IN HARTRY’S ADDITION TO NORTH EVANSTON,
SAID ADDITION BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 IN
SECTION 12, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
WHICH SURVEY IS ATTACHED AS EXHIBIT YA" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25573864 TOGETRER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN COMMON ELEMENTS. (EXCEPTING
FROM SAID PARCEL ALL THE UNITS THEREOF AS LEFINED AND SET FORTH

IN SAID DECLARATION CF CONDOMINIUM OWNERSHIP AND SURVEY.)

10-12-101-037-1002
10-12-101-037-1023

DPS 049
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| CONDOMINIUM RIDER |
THIS CONDOMINIUM RIDER is made this Z22ND  day of MAY

1992 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Securlty Instrument”} of the same date given by the underaigned (the

*Borrowaear"} to secure Borrower's Note to

MIDLAND FINANCIAL MORTGAGES, INC.
{the "Lender"} of the same date and covering the Property described in the Securlty Instrumant and

located at:
2320 CENTRAL STREET-UNIT 102, EVANSTON, ILLINCIS 60201

(Property Apcronn)
The Property Iincludes a unit in, together with an undivided interest (n the common alements of, &

condominium project known as:
2320 CENTRAL STREET CONDOMINIUM ASSOCIATION

[Name nf Gonoominium Project !
{the "Conrcininium Project’). |f the owners association or other entity which acts for the Condaminium
Project ithe’ "Owners Association” holds title to properly for the beneflt or use of its members or
shareholders, *he Property aiso includes Borrower's Interest in the Owners Association and the uses,
proceeds anc bsnefits of Borrower's interest.

CONDOMINIIL MW COVENANTS. in addition 1> the covenants and agreements made |h the
Security Instrumen’, Forrower and Lender further covenant and agree as follows:

A. CONDOMINILM COVENANTS. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’'s/Constituent Documents. The "Constituent Documents” are the: (i} Decfaration
or any other document vshich creates the Condominium Project; (il) by-laws; (iil} code of regulations;
and (iv} other equivalent dozuments. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Cons.iisaent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amoums, for the periods, and against the
hazards Lender requires, including (fir2 and hazards inciuded within the term "entended coverage.”
then: (il Lender waives the provisior/in/Uniform Covenant 2 for the monthly payment to Lender of
one-tweifth of the yearly premium Instaiiments for hazard lnsurance on the Property; and

{iil Borrower's obligation under Un forr.Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Asscciation policy.

Borrower shall give L.ender prompt notice of ary.lapse In required hazard insurance coverage.

In the event of a distribution of hazard incursince proceeds in lleu of restoration or repair
following a loss to the Praperty, whether to the unic Or)to common elements, any proceeds payable to
Borrower are hereby assigned and shall be pald to Lendie for application te the sums secured by the
Security Instrument, with any excess paid to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take suck actlons as may be reasonable to insure
that the Owners Association maintains a public liabllity insu‘ance. policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or otie. fuking of all or any part of the
Property, whether of the unit or of the common elements, or /iur.oany conveyance In lieu of
condemnation, are hereby assigned and shall be pald to Lender. SucCh nroceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Un fnrm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowaer shall not, except after notice tc Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent tc:

{i) the abandonment or termination of the Condominium Project, except
termination required by faw in the case of substantial dustruction by fire or othe! <
case of a taking by condemnation or eminent domain;

it any amendment to any provision of the Constituent Documents if the provision Is for the

express benefit of Lender;
(ii) termination of professicnal management and assumption of self-management of the Owners

Association; or

(iv) any action which would have the effect of rendering the public liabllity Insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provislons contained in this
Condominium Rider.

S U (-1 1 ' %ﬁu‘“_ﬂ . (Beul)
gorower NORMA W. NEBENZAHIL, Barrawer

{Seal)
Berrawer

7uvr abandonment or
asu alty or in the

(Sem))
Barrower

Form3140 8/80 DFS 1118

MULTISTATE CONDOMIN!UM RIDER—Singis Femily— Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT




UNOFFICIAL COPY




