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BankEone, ‘Home Equity” Mortgage
THIS MORTGAGE 1s made this ._____14th _____aavot____. ..My 49 92pyihe
undarsigned {"'Borrawer"}in favor of  BANK ONE, LA GRANGE -{LENDER)
WHEREAS, Borrower is indagbed tSd.egaar in the prncipal sumof _Fifty Thousand and .00/100«=v===~
"""""""""" Doilars (S_.__ 0.. : ) which indebtedness 18 evidenced by Borrowar's ""Home Equity”
Line of Credit Mangage Note dated _ M3y 14, 1832 {"Nale™} provnding for monthly installments of inlorast,

with the balance of the indebtedness, if not sooner paid, dus and payabie on tho last businass day of the sixtielh (80th) full
calendar month foliowina the date of this Mortgage,

TO SECURE to Lerder (a) the repayment of the indehedness avidenced by the Note (which atincoplionisin excess
of $6.000.00}, with interastincrecn, the payment of ail other sums, with interast theroon, advancad in accordanceo harpwith
to protect the security of thisiviunijage, and the performance of the covenants and agreements of Borrower herein contained,
and in the Loan Agreement of s+Fi1 tate between Lender and Barrowet or its beneficiary, if applicable ('Agreement”), which
terms and provisions are incorpoiaisdbarain, and (b) the repayment of any lulure advanges, with intarast theraon, mado to
Berrower by Lender pursuant to parag apn 18 hereof (“Future Advances"), Borrower does hereby mortgaqo, grant and convey
to Lender the following described pregarty located in the County of _. 00k , State of liinais lagally

descnibed on Exhibit "A" altached hereto, which.has the ?ddresz 8&
617 5, Stone Ave,, tagrange, IL 25

("Proparty Addrass'™),

TOGETHER with allimprovements now or nerezher erected on the property, and all easements, right, appurtenances,
reats, and all fixtures now or herealter attached to thawropenty, alt ot which, including replacements and additions thereto,
shall be deemed to be and remain a part of the property coxe:ed by this Mortgage; and all of the loregoing, together with said
proparty are herein refarred to as the "Propenty’

Borrower covenants that Borrower is lawfully seized of 1he estata heceby conveyed and has ihe nght o morgago, grant
and convey the Propery, (hat the Property 18 unencumbered, excegt e prior montgage, i any, hareinatter relerred to (*'Prior
Mortgage™), and that Borrower will dafend generally the title 1o the Prapurty against all claims and demands, subject to any
declaratons, easements or restrictions listed in a scheduls of exceptions tJ ~ovarage in any litle insurance policy Insuring
Lendar's interest in the Property acceptable ta Lender in its reasonable diccration,

UNIFORM COVENANTS. Borrower covenants and agreas in lavar of Lerdor as lollows:

1. Paymentof Principal and Interest. Borrower shall promptly pay when'dua the pincipal of and interest on the
indebtedness evidenced by the Nate, all additional expenses and advances rarein or therein pravided, and late
charges as provided in the Note, Agreement and the principal of and interest or ary Future Advances secured
by this Mortgage.

2. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines anj imr ositiong attributable
1o the Property which may attain a prionty over this Mortgage. Borrower shall promplly furnte!t 14 endef recaints
evidencing such payments. Borrower shall promplly discharge any lien which hag pnority overthis Mortgage other
than the Prior Morigage {and as to saud Priot Marigage shall pay alt instaiiments prompliy); providad, thal Bor-
rower shail not be required to discharge any such hien 5o iong as Borrower shall agree in wriling (0 1@ paymant
of the obligation secured by such iign in a manner acceptable lo Lender, or shall in good faith contest such lien
by, or delend enforcemant ol such lien in, legal proceedings which operate to prevent the enforcemant of tha
tien or fordeiure of the Property ol any part thereol.

3. Hazard Insurance, Borrower shall keep the improvements now existing or hereatter erected on the Property
insured against loss by fire, hazards included within the term ‘extended coverage’ and such other hazards as
Lender may require and in such amounts and for such periods as Lender rmay require; provided, that Lender shall
not require that the amount of such coverage excead that amount of coverage required to pay the sums secured
by this Mortgage and the Prior Mortgage.

O0Z8LETE

Instrument Prepared by: PERSONAL BANKING DEPARTMENT

and 10 b, RiyneaH0 T HT WAS PREPARED BY BANK ONE, LA GRANGE

. : 14 S._La_Grange Rd.
5 E‘ i.'“ {‘HANGE —--~—_-.__.+..._.-..__..--—..g,......_
BAN\%S:? "t O PARTWENT La Grange, L1 60525

Real Esl&qﬁs{a;;l]lfgmp\wa Lrange Roed —18-09-109-

La Grango, tinols 6025-2491 ;




UNOFFEICIAL COPY N

The insurance carner providing the nsurance shall be chosen by Barrower subject 10 approval by Lendoke. -~
provided, lhat such appraval shall not be unreasonably winheig, All premiums on insurance policies shail be ‘
paid by Borrower making payment. when due, directly to the insurance carrier ot the holder of the Prior Mongage,

if required.

Allinsurance palicies and renewals thereof shali he in form acceplable (o Lender and shall inciude a standarg
mortgage clause in favor of and form acceptable to Lender. B rrower shall piomptly furrush to Lender all renewal
notces and all recerpls of pad premiums, In the event ot ioss, Borrower shall gve prompt notice to the Insurance
carner and Lender. Lender may make proof of loss if not mide promptly by Borrower.

Unless {_ender and Borrower otherwise agree in writing, ins Jrance proceeds shal! be applied (o restoration or
repair of the Praperty damages, providing such restoranon ¢ repairis economically leasible, the secunty of this
Mongage 1s not thereby imparred, and the Borrower or i1s benetictary, it applicable, intends 1o maintain the
Property as the pnncipal residence. If such restoration or tepair 1s not economically teasible or if the secunty of
this Marigage would ba impaired, the insurance proceeds shiill be applied ta the sums secured by this Mongage,
with the excess, il any, paid 1o Borrower. If the Property is abzndoned by Borrower, of if Borrower 1ails 10 respona
to Lender within 30 days irom the date notica is marled by Lander to Borrower that the insurance carner ofers
10 seltle a claim lor insurance benelits, Lender is authorized to collect and appiy the insuranca proceeds at
Lender's e iun either 10 restoraticn of repair of the Praperty or to the sums secured by this Morigage, provided
the Property sh:all conhnue as the pnncipal residence of Borrower or its benehciary, i apphicable.

(tthe Property i3 3:quired by Lender pursuant to tha provisions hereof, all right, title and interest of Borrawer in
and to any insurar.ce pohCies and 1n and 10 the proceeds thereot resulting from damaqe to the Property prior to
1he sale or acquisitior; zFall pass 1o Lender 10 tha extent of the sums secured by this Mortgage immediately prior
to such sale or acquisiiizn.

. Praservations and Mainte '=ice of Property; Leaseholds; Condominiums; Planned Unit Deveiopments,
Lorrawer shall keep the Propert in.good repair and shall nol commit waste or perrnit impairment of delenoration
ot the Property. 1t this Mongags @ oh a umitin a condominium or a planned und development, Borrower shall
periorm all of Borrower's cbligations urder the deciaration or covenants cfeafing or governing the condominium
of planned urit development, the by4aws and cegulations of the condominium or planned unit development, and
constituent documents.

Protection of Lender's Securities. If Borrower f2:'2 to perform the covenants and agreements contained in this
Mongage, or if any action or procaeding 1s commences which materially attects Lander's interestin the Praperty,
tncluding, but not limited to, forectosure of the Pricr Mortgage, eminent domain, insolvency, code anforcemerit,
of arrangaments or proceedings invalving a bankrup! of dezedent, then Lender at Lender's ophon, upon noiice
lo Borrower, may make such appearances, disburse sucn sums and 1ake Such action as 1s necessary 10 protect
Lender's intarest, including but not limited to, tisbursement 0 a 1easonabie aftorney's tees and entry upon the
Property to make repairs.

Any amounts disbursed by Lender pursuant 10 this paragraph, wittiinterest thereon, shall become additional in-
debledness of Barrower secured by thid Mantage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon nolica from Lender to Borrower requesiing payment thereot, and shall bear
interest {rom the date of disbursément at the rate payable from time to tme o outslanding principal under the
Note paymeni of inleres) uniess such rale would be contrary 1o applicable iaw, ir wrich event such amounts shall
bear interest at the highest rate pemmissible under applicable law. Nothing contained in this paragraph shall
require Lender to incur any expense of take any action hereunder.

. Inspectian. Lender may make or cause to be made reasonable entnes upon and inspefiors of the Property,
provided that Lender shail atiempl 1o give Borrower notice prior to any such inspection speciviag reasonable
cause therelore related to Lender's interest in the Property.

€ 4.

Condemnation. The praceeds of any award or claim for damages, direct or consequential, in conrection with
any condemnation or other taking ol the Property, or par thereof, or lor conveyance in iieu of condemnation, are
hareby assigned and shall be paid to Lender subject to the Pnior Mortgage.

tn the evant of a total Laking of the Property, subject {0 the nghts of the Prior Mortgage, the proceeds shall be
applied to the sums secured by this Morigage, with the excess, if any, paid to Bomower. In the event of a
partial taking of the Property, uniess Bormower and Lender otherwise agree in whiting, there shall be applied
10 the sums secured by 1his Moftgage such proponion of the proceeds as is equal to thal praportion which
the amourd of the sums secured by this Mortgage smmediately prior {0 the date of {aking bears to the taijr
market value of the Properly immeghately prior to the taking with the halance of the proceed paig io
Borrower.

If the Propeny 1s abandoned by Borrawer, ot it, alter notice by Lander 1o Borrower that the condémnor oHers (o
make an award or sehle a ciaim for damages, Borrawer lails 1o respond to Lender within 30 days after the gate
such nouce s maied, Lender 1s authorized to coliect and apply the proceeds, at Lender's option, esther 1o
restoration or reparr of the Property of 1o SUMS Secured by this Mongage, praviaed Boerower o 1S Deneliciary,
if apphicable, intends to reoccupy the Property as the principal residence.

Uniess Borrower and Lender atherwise agree in wnling, any such application of proceeds to prncipal shall not
extend or postpone the due cate of the monnly instaliments roterred 10 ¢ paragraphs 1.ang 2 hereol of change
1he amount of such installments.
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amorization of the sums secured by this Morgage by reason of any demand made by tha onginal Borrowor and
Borrgwer's sucCessors in inlerest.

Forbearance by Lender Not a Waiver. Any forbearanca by Lender in exercising any niqht or remacly heraynder,
or otherwise aftorded by apphrcanle law, shall nol be a wiuver ol or prociude the exercisa of any such nght or
remedy. The procurement of insueance or tho payment af Laxas or othar hans of charges by Londar shalt not be
a waiver of Lenger's ight to accelerate the matunty of the indeblednass secured by this Mongage.

Remedies Cumulative. All remedies provided in this Mongaqo are distinct and curmulabve 10 any other nght or
remedy under this Montgage ar alforded by law or equity, and may be exercised concuriently, indopendenly or
successively.

Succesors and Assigns Bound; Joint and Several Llability; Captions. The covenants and agreomants harain
contained shall bund, and the rights hereunder shall inure 10, 1ho respeciive succassors and assigns o! Londor
and Borrowar. All covenan!s and agreements of Borrower shall bo joint und soveral. The captions and headings
of the paragruphs of this Mortgage are tor convenience only and are not 1o be used to interprot o doting tho pro-
vISIONS hereot.

Notice, Except {or any nolice required under applicabla law 1o be qiven in another manner, (1) sny NOHCo 1o
Banower providec (orin this Mortgage shall be givan by matling such notico by coriied mail addrosaod o
Borrower at the Prope(ty. Aridress or at such other address as [Borrower may dosignato by nolice to Lendor as
prowvded herein, and (b) any ritice Lo Lendor shall be given by cortiied mai, retum rocoipt requested, to Londer's
acdress stated harein or 16 such other address as Lender may dosignate by nouce 1o Borrower as provided
harein, Any notice provided for in (Hi2 Mortigage shall be deemod to have bean given to Barrower or Lendor when
given in ihg mannet designaled neiei,

Governing Law; Severabliity, This M .mga ge shall bo governed by tho Law of thy Stata of llinois, including
without timitation the prowisions of Hinois Rerasod Statute Chapler 17, Sections 6405, 6406 and 8407; and 312.2.
In the event tiat any provisions or clause of \hie .‘.‘ortgaqo, the Noto or Loan Agreement conflicis with applicablo
law, such contflict shall not atfect other provisionz o1 this Mongage or the Loan Agreement or Nota which can be
given eect without the conflicting provision, ana 1 this.ond tho provisions of the Mortgage. (he Note and Loan
Agrooment are declared to De soverable.

Borrawer's Copy. Borrawer {or Botrower’'s benaficiary, i 2policable) shall be furnished i conformexd copy of
the Note and this Mortgage at the time of execution or afted recordation heraol,

Transter of the Property; Assumption, If altor any part of the Pregviriy of an interest Iherein (ncluding benelicial
intarast in the tand trust, 1 apphcatie) is sold, assigned. transferred oo further oncumbered by Borrower or ila
beneliciary (including modification or amendment of the Prior Mor'qage to ncrease the ndobtednoss
thergby secured) without Lendor's pror written consent, or the Prepeity s 7o tongaer the principal residence
of Borrower or its beneliciary, if applicable, Lender may, at Lendar's option; aaclare ol the sums secured by
this Mortgage to be immediately due and payable.

It the Lender exercises such oplion lo accelerale, Lender shall mail Borrower nolice ¢ f aczelaration in accordarce
with paragraph 12 hareo!f. Such notice shall provida a penod of not loss than 30 days itom tho date tho nolice
15 mailed within which Borrower may pay the sums declared duae. if Borrower faiis 1o pay such sums prior 1o the
exprration of such penod, Lender may, without turiher notice or demand on Bortowa, Inva«e any remoding
permilted by paragraph 16 hereot.

Acceleration; Remedies. Upon Borrower's (or Borrower's benehciary, if applicable) breach of any.covanant or
any covenant of agreement of Borrowerin the Lean Agreement, Note or this Mortgage, including the covenants
1o pay when due any sums sacured Dy this Mortgage or as set forth in the Nate or Agraoment, Londer prior 1o
acceleration shall mail notice (o Borrower as pravided in paragraph 12 heraol specitying: (1) the breach; (2) the
action required to cure such breach: {3) a date, not less than 30 days from tho date the nolco is mailed to
Borrower, by wnich such breach must be cured; and (4) that {ailuro 1o cure such breach on or belore the dale
specthied in the nolice may resuit tn acceleranon of the sums secured by this Mortgage, foreclosure by judicial
proceeding and sale of the Property. If the breach is nol cured on or before the date spacited in tha nouce, Lender
atLender's ophon may declare all o the sums this Mortgage to bo immediately due and payable without further
demand and may foreclase this Morigaqe by judicial proceeding, Lender shall bo entitted 1o collecl in such
oroceeding alt oxpenses ol loreclosure, including, but not imited 10, reasonablo altorney's lees, and costs of
documentary evideace and ulie reports.

VISSLETL

Assignment of Rents: Appointment of Receiver; Lender in Possession, As additional securty hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleraton
under paraqsash 16 hereot or abandonmeni of the Property, have the right to cotiect nnd retain such rents as
Ihey tecome due and payable, provided, however, thal such rents are apphicabia to that portion of the Praperty
not occupied as the principal residence of Borrower or its beneticiary, f applicagle.
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recewver, shall be enlitled to enler upon, take possession o and manage the Propery and to collect the rents of
the Property including 1hose pas! due. All renis collected by Lender or the recerver shall be apphied first to paymeny
of the costs of management of the Property and collechion of rents, including, bul not limited 10 recewver's lees,
premsums on receiver's bonds and reasonable aftorney’s fees, and then ta the sums secured by this Mongage,
Lender and the receiver shall be liable to account only for those rents actually received.

Future Advances. Upon request of Borrower {or Borrower's beneliciary, it spplicable). Lender, al Lender's option
prior to feleasa of this Morigage, may make Future Advances 1o Borrower. Such Fulure Advances, with interes!
thereon, shail be secured by trus Mangage when evidenced by promissory notes stating tha! the said notes are
secured hereby and all such advances shall be secured by the prionity of this marigage. Al no time shait the
principal amount of the indebledness secured by this Mongage, not including sumns advanced in accordance
herewith to protect the secunty of this Mongage, exceed twice Ihe onginal amount of the Note,

Release. Upon payment of all sums secured by this Mongage, Lender shall release tis Mortgage and if required
by Iaw shall pay all applicable expenses incluging recording feas relatve thereto. Borrower shall, however, pay
a release lee to L.ender in an amount specified in the Loan Agreemnt of even date executed by Batrower (of us
beneliciary, i applicable).

Waiver of Hoinestead, Borrower hereby waives all nght of homestead exemplion in the Prepenty.

Excuipatory. i t"s event the Borrower executing this Mortgage is an (llinois land trust, this Mortgage is executed
by Borrower, nat rarsanally, but as Trusiee atoresaid In the exercise of the powsr and authonty conferred upon
and vasled In It as sucp 7:usleq and the Borrower hereby warrants that i possesses full power and authority to
exgcule this inslrument an it is expressly understood and agraed that nothing contained herain or in tha Note
shall be construed as crez.ing any liability on the Borrower personaity 1o pay the Note or any interast, late charge
or premium that may accrue trerr.or, ar any indebtedness secured by thes Mongage, or 1o perform any covenant,
gither express or imphed herein cuntained, all such liability, if any, being expressly waived by Lender and by avery
person now or hereatier claiming ¢ny rght or secunty hereundar, and that so far as Borrower is persona v
concerned, tha legal halder or holders ot 1iva Note and the owner or owners ol any indebtedness secured hereny
shall fock solely 10 the Property hereby meiigaged, conveyed and assigned ta any other secunily given at any
time to secure the payment thereol,

iN WITNESS WHEREQF, Borrower has executed this Mor.gage,

BORPOWER:

2 . B :
Robert t¢ Sedley =7 ~“yLwd' . o770

Susan Q. Sedter

For Information Purposes;

Prior Mortgage in tavor of:

Aecorded on . 19 , a8 Document No.: a
Original Debt: § Present Debl _ _ kitep CESORDINGS

THIMR TN T BEs81AND

%
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State ol ) Peann g - AL S LR
Couniry of _ ) COOK COUNCY RECORDER

the undersigned , @ Notary Public in and for said County, in the State afcresaid.

DO HERERY CERTIFY thal Robert €. Sedler and Susan Q. Sedler are

'C, personally known 10 me 10 be the same person__ S \ whose name _3 subscribed to the
-w

L doregoing insirument, appeared before me this day in person and acknowledged that they
gigned, sealed and deliverad the said instrument as thejr tree and voluntary act, for the uses and
rposes there:n 5et tonh, including the release and waiver of the nght of homestead.

3 -
$«  Given under my hand and notanal seal lhisMay nf_me:fn Pl 4+ 19 7 2

L1 e g iy ‘

Naotary Pubflic

Cammussion Expies: / 2 TZ/ / / fj/ |

H-4L}11/86
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LOT 20 IN BLOCK 4 IN H.0. STONE AND COMPANY'S BRAINARD PARK BEING A SUBDIVISION OF
THE WEST 1/2 OF THE WEST 1/2 OF THE NORTH WEST 1/4 AND THE WEST 1/2 OF THE NORTH
WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

N2AVRTED




