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NOTE AND MORTGAGE MODIFICATION AGREEMENT

THIS NOTE AND MORTGAGE MODIFICATION AGREEMENT (the "Agreement")
is made as of this lst day of February , 1992, ("Effective
Date") by and between

COLONIAL BANK

an Illinois banking corporation and the owner of the mortgage or
trust deed hereinafter described {“Colonial Bank"), and Colonial
Bank, as Trustee_under Trust Agreement dated 1-16-88, A/R/A
Trust #12%5 representing him/her/itself or selves to be the owner
or owners of the real estate hereinafter described ("Owner").

WHEREAS, on January 22, 1988, for full value received, Ownher

execute: and delivered to Colonial Bank, a certain Promissory
Note in “the principal amount of FIFTY THOUSAND AND Q0/10Q0
{$§50,000/072} {(the "Note"), made payable to Colonial Bank. Owner
secured tle -payment of said Note by granting to Colonial Bank a
certain Moirtgage or Trust Deed in nature of a Mortgage
{"Mortgage"), / which was recorded in the office of the Recorder of
Deeds or Registrvar of Titles of Cook County, Illinois, as
Document No. BEU46091, encumbering certain real estate described
as follows:

Lot 53 in lvy Hills EI, being < Subdiviston ol thar part of the Scuth 25 acres cf the

East Y% of the South Easc k  LlUipy South and Wast of the Weat line of Willow Place Unic |
Subdivision, except that part ly’ag Sourh of the following described line:

Beginaing (n the West line of satd Fiau %y 70 feet North of the South line thervof, thence
East parallel to the South line 44l Fesy; thence South ar right angles 1O (oets thence
East parallel to sald South line to (e Weat line of said Willow Place Unic | Subdivision,
all in Section |7, Township 42, North, Ra .ge 11, East of the Tb};i Frincipal Meridian,

in Cook County, Illinots.

Permanent Index No. (3-17-4CL:011

Commonly known as: 1908 Brigaton, Arlington Heights, Il. 60004 _

WHEREAS, Owner also executed the following documents in
conjunction with the Mortgage referenced above, and recorded as
indicated below (if none, so state):2ssignment of Rents dated .
2-1-88, recorded ag doc #88046092 . ,

WHEREAS, Colonial Bank and Owner wirsh to modify the Note and
Mortgage based on the terms and conditions-which follow:

NOW, THEREFCRE, in consideration of ¢he mutual covenants
contained herein and for other good and valuable conslderation,
the receipt and sufficiency of which 1is hereby acknowledged,
Colonial Bank and Owner hereby agree that the Note and Mortgage
are hereby modified as follows {(strike out all pyragraphs which
are inapplicable):

1. Qutstanding _Indebtedness., Ams of the EBftaccive Date,
the outstanding indebtedness on the Note is $42,903.60 ( .

(the "Indebtedneasa"’.

2. Extension  _of Time _for  Payment. The parties hereby
agree to extend the time for payment of the Indebtsdness to and
including February 1, 1997, with payments as follows in paragraph
5 below,.

P P

3. Interest Rate. The parties hereby agree change the
rate of annual percentage interest on the Note to __ _  8,50% per
annum beginning February 1, 1992, and interest after maturity to
.~ 11.,50% per annum, with paymentas as follows in paragraph 5
below.
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Colormt —that Colonial Bank
shall advance said Additional Funds . .subiect to certain
restrictions s farth-hereinnT " " Payment of the Indebtedness and
sBuUc S = S i -5 below.

5. Payments by Owner. Owner shall make monthly payments
of $§531.90, {principal and interest) commencing on the firat day
of March 1, 1992, and on the first day of esach and every month
thereafter until maturity. Owner further agrees to pay the
principal sum secured by the Mortgage as therein provided, as
hereby modified, in the currency provided for in the Mortgage,
but if that cannoct be done 1legally then in the most valuable
legal tender of the United State of America current on the due
date thereof, or the equivalent in value of such legal tender in
other United States . currency, at such banking house or trust
companyin the City of Chicago as the holder of holdexs of the
said piircipal note or notes may from time to time in writing
appeint, 2nd in default of such appointment then at Colonial
Bank.,

6. dricrity of Additional Funds. Colonial Bank and Owner
agree that i{ ‘additicnal ¥Funda are to be disbursed pursuant to
this Agreement, such Additional Funds shall have priority over
any and all sum3/ Aue under the Note and Mortgage, as modified
herein.

7. Default. If any part of said indebtedness or interest
thereon is not paid at /maturity, or if default_in the performance
of any other covenant of the Owner shall continue for twenty days
after written notice thelresf, the entire principal sum secured by
said mortgage or trust (dend, together with the then accrued
interest thereon, shall, wic':~ut notice, at the option of the
holder or holders of saicl rrincipal note or notes, shall
immediately be due and payablé, in the same manner as if said
modification had not been grant=d.

8. Ratification. This agreement is asupplementary to the
mortgage or trust deed described arove. Except as modified
herein, all of the terms, provision® 'and covenants of the Note
and Mortgage not expressly modified by this Note and Mortgage
Modification Agreement, but not incXuding any prepayments
rrivileges unless expressly provided for. herein, are hereby
confirmed and ratified and shall remain in {x%11 force and effect.
Owner agrees to perform all the covenants of the grantor or
grantors in the Mortgage. The provisions of Lhis indenture shall
ineure to the benefit of any nolder of said principal note or
notes anrd interest notes and #gfhall bind the hLheirs, persoconal
representatives and assigns of the Owner. Tne ~Jwner hereby
waives and releases all rights and benefits under ani by virtue
of the Homestead Exemption Law of the State of Iillnois with
respect to said real estate. If the Owner consgists 4f two or
more persons, their liability hereunder shsall be " Jcint and
several.

9. Prior ugmg.- Colonial Bank was formerly known as
COLONIAL BANK AND TRUST COMPANY OF CHICAGO. Any references to
the prior name in any of the documents described herein shall be

deemed to be references to Colonial Bank.

IN WITNESS WHEREOF, the parties hereto have signed, sealed
and delivered this Note and Mortgage Modification Agreement as of
the Effective Date.

QWNER :

Colonial Bank, as Trustee under
Tryst Agreement dhted 1-16-88
A/ Trust(#1255

BY: k-\)\\(&‘““\\“ A L ’A'ITI'ES'I':])W‘LLL ‘. -‘f,-fg; (( A

Maureen L. Prochenski, Asst Secy

Lor¥aine Nagle, Trust —OI'!:LC

CLOSLETE
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TE OF ILLINOIS
COUNTY

The unde i a Notary Public in and for the County and
State aforesaid, HEREBY CERTIFY, that the above names,
perscnally known to to be the same personi(s) whose name(s)
is/are subscribed to th oregoing inastrument, appeared before me
this day in perscon and a owledged that he/she/they signed and
delivered the said instrume as his/her/their own free and
voluntary act for the uses and p osans therein set forth.

GIVEN under my hand and Notary Sea v day of
’ l_g_.g._z..‘

NOTARY P IC

{SEAL} My commission exp

STATE OF ILLTINAIS

})8S.
COUNTY OF Coolk )
I, the undersigned. & Notary Public in and for said County in the
State aforesaid, DO /HEREBY CERTIFY that _ _lorraine Nagle _ _ .,
Trust Officer and _ _ _(Maareen L. Prochenski, Asst Secretary ,
of COLONIAL BANK, perconally known to me to be the same persons
whose name are subscribed to the foregyoing instrument as such
Trust Officer and Agut Sceretary respectively, appeared
before me this day in perssns and acknowledged that they signed
and delivered the said instrum~sut as their own free and voluntary
act and as the free and voluntary act of said Banking
Corporation, for the uses and purposes therein set forth; and the
said __ Asst Secy , as cuscedian of the corporate seal of
said Banking Corporation causgsed the ﬂorporate seal to be affixed
to said instrument as __ _Assl Sec . _'s own free
and voluntary act and as the free and voluntary act of said
Banking Corporation, for the uses and-purpnses therein set forth.

GIVEN under my hand and notarial seal-tkis 3rd day of

April .
Piganc? 1 Dok 4,
po NOTARY/PUBLIC
(sEaL) YOOFIICIAL SEA L y

1 MARGARET M. Bmﬁm\s My commissionShpires:
p

TARY PLRLIC, STATE OF
‘ Nl?y Commission Expiras 12)18/95

ST ANAY
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COLONIAL BANK:

BY: Q&&/%GHLLRG ’:”{k\/‘%‘{(it
Its: ¢ %L/ g . (SEAL)

ATTEST: / ét&tb ( /flL4L7
Its: L " ut_&é‘k
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State of Illinoia )
) S8S.

County of Cook )

The undersigned, 4 Notary Public in and for the County and
State aforesaid, DOES HEREBY CERTIFY, that hﬁ g ?ya ?1mad
Barbara A. Bernardini , Vice President and ‘1stopher Halney
lLoan (fticer , of COLONTAL BANK, personally known to me
toc be the same persons whose namea are subscribed to the
foregoing instrument, appeared before me thism day in person and
acknowledged that maid Vice Preasident, as custodian of the
corporate seal af said Corporation, caused the corporate seal of
aaid Corporation to be affixed to said instrument as said Vice
Preaident's own free and voluntary act and as the free and
voliuntary act of said Corporation.

SIVEN under my hand and Notary Seai this
April. o, 1992.

"O”J TOT N7, NEALY

CE J L& vesd ’
.-.‘rmv PLALIC. STATE D 104 /NS My commissionsa expires:

My Commission Expires 3.14,93 'j'/
; a4

This instrument waa/ fprepared by and return to:T,Richardsen.
Colunial Bank, 5850 W..RBolmont Ave., Chicago, Illinocis 60634.




