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THIS MORTGAGE ("Socurlty Instrumant™) s ¢jlven on ., 1092 . The mongagor

19 Limathy, Mo Hietss b Bebocab Ay Motin, s wliic

("Borrowaor®),

This Security Instrumant is given to Lhe Fleot Mational Bank of Chicage
whichisa Mational fank  organlzed and oxisting undortho laws of _the Unitaed States of Amnar lca_

whose address is Qne Flrat Hational Plaza  Chicago | Hinols 60670 (“Londer”). Botrowor owos
Londer the maximum principal sum of SEVENTEEN THQUSAND AHD HNQ/LQO
Dollars {U.S. 8 17,000,00 ), or the aggrogalo unpald amount of &l loxns and any disbursomonts madao

by Lender pursuant to that cortain Firsl Ling Plus Agrooment of oven dale harowlth oxeculod by Borrowor
("Agreement”), whichever Is loss. The Agroemont Is horeby Incorporated In this Socurlly Instrumont by relorence.
This dobt Is ovidencad by tho Agreomant which Agreomant providos for monthly intorest paymaents, with the full
debt, It not paid earlier, due and payablo live yoars from tha Issua Date {as dollned in the Agraomant), The Lendar
will provide the Barrower with a final paymant notice al least 90 days bolore the final paymant must be mado. The
Agroomanl providos that loans may b mado from o o Hmo during tho Draw Parled (88 doflnod In the
Agroomant). The Qraw Porled may bo exlondod by Londor in e solo disarotion, but n ne avont fator than 20
yours from thesdaio horeot. Al Tuture loans will havo tho saimo lon pdotity ag tho origlnal loan. This Socurlty
Instrument securoeta Lender: (a) tho repoyment ol the dobt evidincoed by tho Agreemant, including all principal,
intorast, and other ehurges as provided lor in the Agrogmaont, and all renewals, extonsiens and maodifications; (b)
the paymoent of all e sums, with Intarest, advancod under paragraph 6 of this Securlly instrument 1o prolect
the sacurily of this Szeurnty Instrument; and (¢} tho perferimance of Borrowvior's covanants and agreemanls under
this Securlty Instrument (avd ihe Agroamant and all renpwals, oxtensions and maodiiications thereo!, all ol the
foregoing not to excoed twize o maximum princtpal suam staled nbave. For this purpaso, Borrowor cdoas heraby
mortgage, grant and convey(to Lander the lollowing doscribod proporty locatod In __ Cook County,
lllinols:

Thé East 100 Feot of tha Sowel 33,33 Foot of Lot 7 in Dloeak 2 in

William G. Reynolds Subdivision of the Northwent 1/4 of the South-

west 1/4 of meacgtion 6, Townohip 373 North, Ranfn 13, eant cf the
Thivd Princlpal Meridian, in Cook County, Illinolsy.
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Permanent Tax Number: 16=-06-307-028, ,
which has the addross of 291 N. Marion St. Qnk_Park
llinols 60302 __ (“Property Addross®):

TOGETHER WITH all the improvemonts now of horoaltor eroctod on the rosory, and all sasements, rights,
appurtenances, rents, royattios, mingral, oll und gas rghts and prolfits, claims G, demands with respect to
Insurance, any and all awards maclo for the taking by emingnt domain, wator rights wod stock and all fixturos now
or horegltor o part ol tho proporty. All roplacemonts and  additions shall also bo covared by this Socurlty
Instrumaent. All of the foragoing is referred to in this Sccurlty Instrurmont as tha "Proporty™.

BORROWER COVENANTS that Borrowar Is lawfully seised of the estale heraby conveyoed ara has tho right to
martgage, grant and convey thae Proparly and that the Propeny Is unencumbgred, axcept foraesumbrances of
record. Borrower warrants and will defend gencrally tho title 1o the Proporty against all cialms _aad demands,
subact to any encumbrancns of record. Thoro is a prior mortgage from Borrowor tO Riyver Foroyt Sinte Bork &
Trust Co. datod _L1/14/89 and rocordod us documant numbor, 89552402

COVENANTS. Borrower and Lender covenant and agreo as follows:
1. Payment of Principal and Interest. Borrowar shall promptly pay whan dug the principal of and Iinlarest on

the dobt evidenced by tho Agreoment.

2. Application of Pavments. All paymenls rocelved by Lender shalt bo applled tlrst 10 Interast, then 1o alher
charges. and then to principal.

3. Charges; Liens. Berrower shall pay all 1axes, assessments, chargas, fings, and impositions atiributable 1o
the Property, and leasehold payments or ground ronts, If any. Upon Leonder's requaest, Borrower shall promptly
furnish 1o Lender all notices of amounts 1o be paid under this paragraph, Tho Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lencder racelpts evidencing the payments.
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Borrower shall pay, or cause lo be pald, whon due and payablo nll 1axes, assossments, walor charges, sowor
chargos, liconso Seos and othor charpas against or in connection with tha Propenty and shall, upon request,
promptly lurpish 1o Lender duplicate receipls. Borrower may, In good falth and with due diligence, contest the
validlly or amount of any such taxoes or assessments, provided that (a) Borrower shall notily Lender in writlhg ol
the intantion of Borrowoer 1o caonlest the sama belorg any tax or assessment has been incraased by any interest,
ponaltles or costs, (b} Borrower shall first make all contested paymenis, under profest il Borrower desires, unless
such contast shall suspend the collection thargol, (c) neither the Propeny not any pan thereo! or imerest thereln
are at any time in any danger of being sold, forfsited, los! or inferferadd with, and (d) Borrower shall furnish such
sacurlty as may ba requirad in the contast or as requasted by Lender.

4, Hazard Insurance, Borrower shall keap the Improvemenis now exlisting or herealter erected on the
Propenty insured asgainst loss by fire, hazards Inciuded within the term “extended coverage” and any other
hazards for which Londor roqulros insurance. This insurance shall Hhe maintained in the amoumts and lur the
porlods that Larder requires. Tho insurance carrier providing ihe insurance shall be chosen by Bortowar subjecl
to Londar's azpro/nl which shall not e unransanably withheld.

All insurancae po'icivs and renewals shall be acceplable 1o Lender and shat! include a slandard mongage clause.
Lender shall have ma<ipht to hold the policles and renewals. [l Lender requires, Borrower shall promptly give to
Lender al! recelpts ci puyz-premlums and renawal noticas. In the evant ol loss, Borrower shall glve prompt notice
to the Insuranca carriar ond Lander. Lender may make proof of loss i! not made prompily by Borrower,

Unless Lendar and Borrowe: rtharwise agree in writing, insurance proceods shall be appllad 10 restoration or
repalr of tha Properly damayed, it the restoration or repair is economicaily feasible, Lender's security is not
{assened and Borrowaer is not In dddarit wnder this Securlly Instrument or tha Agreement. 11 1he resloration or repair
Is not aconomically feaslble or Lenr‘ar's securlly would be lessened, the insurance proceeds shall be applled 10
the sumsg secured by this Security Inst'umant, whathor or not thon due, with any oxcess pald {o Borrower. I
Borrower abandons the Propenty, or dues nol answer within 30 days a notice from Lender that the Ingurance
carrier has offered 1o setlle a clalm, ther: L:nder may collegt the Insurance proceeds. lLender may use the
procesds 10 repalr or restore the Propenty or 16 phy sums sacured by this Securlly Instrument, whether or not then
due. The 30-day pariod will begin when the noiic:!= given.

I under paragraph 18 tho Properly Is acquired Oy Lander, Borrower's right 1o any Insurance policies and
proceeds resulting. from damage to 1he Properly prioi-io-ihe acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument Immediately piler 15 the acquisition.

8. Preservation and Malntenance of Property; Lerse'iods. Borrower shall not destroy, damage,
substantlaily changoe tha Proparty, allow the Property to deterioie’a, or commit wasta. H this Securlly Instrument is
on a leasehold, Borrowor shall comply whh the provisions of the ‘sase, and it Borrower acquires fee tillo to the
Property, the Isasshold and fee title shall not merge unless Lender agre:s 10 the merger In writing.

8. Prolection of Lender's Rights in the Property. Il Borrower falls to/paitorm the covenants and agreemants
contalned in this Securlty Instrument, or there s a legal proceading that may sianiicantly affect Lender's rights In
the Praperty {such as a proceeding in bankrupicy, probate, for candemnation ol _to enlorce laws or regulatlons),
then Lender may do and pay for whalevet is necessary to protect the value of the Propeny and Lender's rigiis in
the Propeny. Lender's actlons may Inciude paying any sums secured by a fien which has priority over this
Socurlty Instrument, appearing In court, paying reasonable altorneys' fees, and entaring on the Property 1o make
ropalrs, Aithough Lender may take actlon under this paragraph, Lender does not have (v do so.

Any amounts disbursed by Lender under this paragraph shall become additional delit ol‘3uirower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shail bear
interast from the data of disbhursement al the Agreement rate and shall be payable, with interest, Up.on notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notlce at the time of or prior 10 an inspection speclfying reasonable cause for tha inspection.

a8, Condemnation. The proceeds of any award or claim for damages, direci or consequential, in connaction
with any condamnation or other taking of any part of the Property, ot for conveyance in tieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the avem of & 1otal taking of the Property, the proceeds shall be applled to the sums secured by this Security
instrument, whether or not then dua, with any excess pald to Borrower. in the event of a panial taking of the
Propenty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty Instrument
shail be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the
sums secured Immediately befora the taking, divided by (b) the falr market value of the Property immediately
before the taking, Any balance shall ba paid to Borrower.

it the Property Is abandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor offers 10
make an award or sottle a claim for damages, Borrower falls to respond 10 Lender within 30 days after the date the
notlce is giver, Lender Is authorized to collect and apply the proceeds, al iis option, aither to restoration or repair
of tha Property or to the sums sacured by this Security Instrument, whether or not then due.
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9. Borrower Not Reloasad; Forbearance By Londer Not a Waiver, Extonsion ol the timo for paymonl or
modificatlon of amoriization of tho sums secured by this Securlty Instrumant granted by Lendor to any successor
In intorest ol Barrawar shall not oparato to roloasa tho Hability of tho orlginal Borrowor of Borrowor's succossors in
Intarast.  Lendor shall not bo roquirod 1o commence procoedings agalnst any succoessor in Inlorest or rofuse Lo
axtond time for paymont o othoralso modity  amonizition of tho sums socurud by this Socurity Instrument by
reason of any damand made by the original Borrowor or Borrowor's succossors In Intarosl. A waivar In ono or
more instances of any of tho larms, covenants, conditicns or provisions horoof, or of tho Agroomont, or any pan
thereol, shall apply to the particular Instanca or Instances and at the particular Umo or times only, and no such
walver shall be deamed a cantinuing waiver but all ol the terms, covenants, condltions and other provisions of this
Security Instrument and of the Agreemont shall survive and continue 1o remain in full force and effnet. No walver
shall be assarted agalnst Londer unless In wrlting signed by Londor,

10, Succeasors and Assigna Bound; Joim and Soveral Liabilty; Co-signers. Tho covonanls  and
agreomanlts ol this Sacurlly Instrument shall bind and bonollt the succossors and assigns of Londor and Borrowar,
subjoct to tho rrovislons of paragraph 16 H thore is mere than ono party as Borrowor, cach of Borrower's
covenants ans agreomonts shall be joint and several. Any Borrower who co-sigos thls Socurlty instrymoent but
doos not exacuteio Agrooment: {n) Is co-slgning this Soecurlty instrumaent only to morngage, grant and convay
that Borrowor's Intarast In the Preponty tidor tho terms of this Security instrumaont; (b)) 18 not porsenally obligated
o pay the surns socusod! by this Security Instrumant; and (¢} agreos that Lendor and any other Borrower may
agreo 10 oxtend, modiy! forborr or make any accomimaodatlons with ragard 1o thoe torms ol this Secudlty Instrumony
or the Agroement without vt Borrowoer's cansaent,

11, Loan Charges. |f thadoah secured by this Socurity Instrument is subject (o o law which sats maximum loan
charges, and that law is finallv/{iterproted so that the interost or othar loan chargos collacted or lo be collectaxi In
connection with the loan oxcoed Ano panmitted Himits, thon: (8) any such loan chargo shall bo raducerd by tho
AMOUN NDCOYSArY 1o raducd the Glarygo 1o the pormitiod Iimi; nnd {(b) sy sumas alroadly  coltociott rom Borrowor
which excooted pormitted ¥mits will b walundod 1o Borrower. Lendor imay chousoe 10 make this rofund by
raciucing the principal awed under tho Agroomant or by making a direet payment 1o Borrowoer. [If a rofund roduces
principal, the reductlon wlil bo trealod as n partal prepaymaont without any propaymont charge under tho
Agroomani.

12, Notlcas. Any natico to Borrowor providad [or i thls Scecurlty Instrumont shall Ho given by dolivering I or by
malling it tyy first class mail unless upplicable law rogairos use of another mothod. The notice shall be directxd to
tho Property Addross or any other addross Borrower deslenates by notlee to Londor. Any nollce to Lender shall be
given by first class mail 1o Lendor's addross stated herbin or any olher address Lendor dosignates by notice to
Barrower. Any notico provided for in this Sacurlty Instrumant.shall bo deemed to have boan glven to Borrower or
Lender when given ag pravided in this patagraph,

13, Governing Law; Severahitity. This Socueily tnstrumont sbot-be govornad by ledaral law and tho law al
IHnols. In the ovent that any provislon or clauso of this Socurity Insinumont or the Agraoinanl conflicts wilh
applicable law, such conllict shall not alloct other provislons of this Seculy Instrument or the Agreament which
can be given eliect without the conllicling provision. To this ond the proviziers of this Securlty Instrument and the
Agrooment are declarod to'he severablo.

14. Assignment by Lender. Londar may assign all or any portlon ot its interost horounder and s rights graniod
heroln and In the Agreement to any porsony, trigl, linancial Instiiation or corporation s Lender may delermine and
upon such asslgrmaent, such assignoo shall thoroupon succeod (o all tho rigins, Interozis, and options ol Londor
hergin and Intha Agreament, and Landar shatl thoraupan hava ne fucther obligations or Hiabilties thereundar,

15. Transler of the Property or o Benelicial Interest In Borrower; Due on Sale. {t/al or any pan of the
Property or any intorost in it is sold or translerred (or i n benoficial interost in Borrowar is soig” o transfarred and
Borrower is not a natural person) without Lendar's prior writion consent, Lendoer may, at its option, require
Immediate paymeont in Il af all sums socured by this Socurity Instrumont. Howoever, this opuon shall not be
exoreisod by Lendor it axerclise is probibitod hy toderal law as of tho dae of this Socurity Instrumuon,

If Lender oxorcisos this optian, Lencor shall give Borrowoer notlce of acceleration. Tha notlce shall provida a
poriod ol not loss than 30 days from tho date tho notico Is dolivered or madoct within which Barrowor must pay atl
sums secured by this Sacurlly Instrumant, If Borrower [nils 1o pay thaso suins prlor to tho explration of this parlod,
Lencler may Invoke any romacdtos pocmittad by this Socurily Instrumaont or 1he Agreement withoul turthor notlce or
demand on Borrower,

18. Borrower’s Right to Reinstato. |1 Borrower meots certaln condhibons, Borrowor shall have tha right to have
enlarcemant of this Socurity Instrumant discontinued at any thne prior to the entry ol a judgment enforging this
Security Instrument. Those conditions aro that Borrower: (&) pays Lendor all sums which then would be due under
this Securlty instrument and the Agreoment had no acceolerallon accurred; (b) cures any delault of any olher
covenants or agreements; (c) pays all oxpenses lncurred in enforcing this Socurily Instrumomnt, including, but not
limitod to, reascnable attornoys' loos; (d) tnkes such actlon as Lendor may roasonably require to assure thal tha
lien of this Security Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums secured
by this Security Instrumant shall continue unchanged; and (¢) not use the provision more frequantly than ence
avery live years. Upon roinstatement by Borrawar, this Security Instrumont and the obligations secured hareby
shall rernaln tully ellective as it no accelaeration had occurcad. Howaver, this right Lo relnstate shall not apply in the
case of accoleration under paragraph §5.
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17. Prlor Morigage. Borrower shall not be in delault of any provision of any prior mongage.

18, Accoleration; Remedies. Lender shall give nolice to Borrowar pdor 1o acceleration following: (a)
Borrowsr's fraud or materkd misropresentatllon in connection with this Secuslly Instrument, the Agreemant or Lhe
Flrst Line Plus avidenced by the Agreament; {b) Borrower's faliure 10 meet tho repayment {erms of the Agreement;
or {c) Borrowar's actions ¢r ihactions which adversely affect the Property or any right Lender has In the Propeny
{but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notlce shall
spoclfy: (a) the defaull; (b} the action required to cure Lthe default; (cj a date, nol less than 30 days rom the dala
the notlce Is given to Borrowar, by which the default must be cured; and (d) that fallure 1o cure the delfault on or
belore the date specliied In the notice may result in acceleration of 1he sums secured by this Security Instrument,
foraciosuro by judiclal procaading and sala of the Propenty, The notice shall further Inform Borrowaer of the right to
relnstate after acceleration and tho righl to assert In the foreclosure proceeding the nonexistence of 4 defaull or
any other delense of Borrower 1o acceteration and loreclosure. If the detault is not cured on or before the date
spocilied In the netice, Londer nl lis option may require Immediate payment in [yl of all sums secured by this
Securlly Instrumint withowt funher demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall ba enmiad 10 collect all expenses incuried in legal proceedings pursuing the remedies provided In
this paragraph 18, inc’udling, but not limited to, reasonable atlorneys’ foas and cosls of title avidence.

19, Lender in Posewssion, Upon acceleralion under Paragraph 18 or abandonment ol the Propeny and at any
time prior to the explratior ot any perlod of redemption following judicial sale, Lender {In persoiy, by agent or by
judicially appolntad recelvar).shrii be entiled o enter upon, take possession of, and manage the Properly and to
collect the rents of the Properly !ncluding those past due. Any rems collected by Lender or the raceiver shall be
applled first 10 payment of the-2osts ol management of the Property and collection of rents, Including, but not
limited to, rocelver's fees, premiums on recelver's bonds and reasonable anorneys' fees, and then to the sums
secured by this Socurlty Instrumoni /Nothing herein conlained shall be construed as constituting Lender a
mortgagon in possession In the ahsonce oo taking ol aclual possession of the Propenty by Lender pursuamt to
this Paragraph 19. In the exercise of the owars hatein granted Lender, no llabllity shall be assented or enlorced
against Lender, all such Hablity being express!y v afved and releasod by Borrower.

20, Relense. Upon paymant of all sums sacutzday this Security Instrument, Lender shall tolensa this Securlly
ingtriument,

21, Waiver of Homestead. Borrower walves all rigin of homestead axemplion in the Propeny,

22. No Oftsits by Burrower. No ofiset or claim that scrrower now has or may have i the future afainst
Lender shall relieve Borrower Irom paying any amouns due unze: the Agreement or this Security instrumont or
from porforming any othar chiigalions contained therain.

23. Riders to this Security Instrumem, U one or morg riders are—axecuted by Borrower and recordod
together with this Socurlly Inslrument, the covenants and agreements of 3ach guch rider shail be incorporated Into
and shall amond and supplomont the covonants and agreemenis of this Sucudlty Instrument as if the rider(s) were

a parn of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and coveannis conlained i this Securlty
inatrument and In any rider(s) execuled by Borrowor and recordad with the Security Instrmant.

r
-
X 24..:-%16’&—) A, /A’% :
Timothy M. M?Ea 4 -Forrower

s Ednenahy Q. Wetts. _

Deboreh A. Wattn > -Borrower

(Spuce Bolow This Line For Acknowlegme

This Dogument Prepared By:
Equity Crodit Lenter, The First Nations| Bank of Chicapo, Suito 0482, Chicago, 1L 6D6TO

P
STATE OF ILLINOIS, C,;J';@{/, Couity ss:

I AC"}Q}L (%E‘lﬂdf‘) . @ Notary Public In and for said county and state, do hereby
ceriity that_14 A, Wntis, his wifc

personally known to me to ba the same person(s} whose name(s} is (arg) subscribed 1o the foregoing lns!rumem:
appearsd before me this day In person, and acknowledged that signed and
delivered the said Instrumentas___________freas ar%voluntary act, lor the uses and purposes therein set forth,

. d N / Q(C 4 ?, .
Given under my hand and officlel seal, this __ & =~ _day of . 199_%

. LT T ST T . ..-..x’v- . /
My Commisalon explree:;} OF P (:“f(" Vs - At"‘"j_'r QJ/’M M
/ Notary Public
4

JACK SANDS

H
3 L
FHDCAOICL D $ ROTARY PUBLIC, STATE of ui et

gl’ﬂ COIMMIGSION LAPIRES 6/2!/9&;




