savkZone. UNOFFIGIAL CORY

oy
BANK ONE. LA GRANGE o2379¢9"

14 Sauth LaGrange Root
LaCirango, o BO525-2401

LN TR

S L TR L N Mo imaam 4 e ma i arie e a res ey 3

mﬁ,{:p,vgl“Home Equﬂy” Mor gage

THIS MORTGAGE is mada this ..2nd day of ey 1992 by ine
undarsigned ("'Borrower')in favor of - BANK ONE, LA GRANGE -(LENDER)

WHEREAS, Botrower is indabled 1 Lendor in the principal sum of Ninety Thousand and ,00/10Q=x~~--
wsesasmssesenss  Dollars (S_QQ..D_QQ_..QDM.g which indlebiadness is evidenced by Borrower's ""Home Equity”
Lina of Credit Mortgage Nole daled May 2,199 {"Nota") providing lor monthly installments of intorest,
wilh the balance of \ha indabtednass, i not soenar paid, dun and payable on the last business day of tho sixtieth (GOth) full

calendar month Iollowing the date ol lhls Mortgage;

TO SECURE to Lerdor (a) the rapayment of the indobiodnosy ovidencod by 1he Noto (which ot incoplion I in oxcoss
o! $5,000.00}, with lntgrast tiseroon, the paymunt of all other suims, with inmeragt thoteon, advancod In accordanco horgvalh
lo profect tho socurity of this m7iinage, and the perforimance of 1o covenunts and agroginants of Barrawor horeln contnined,
andin lha Loan Agraomant of tvii vale botwuen Londor and Borrowur or its benoficiary, I spplicabilo ("Agraemont"), which
lrms and provisiony arg incorporatd barein, and {b) the ropayment ol any fulure advances, with interost thareon, made o
Borrowar by Lander pursuant to paragrapn 18 hereol ('Futwre Advanges™), Borrwar deas heraby mortgage, granl and convey
to Lender Ina lollowing described progurty located in the County of , State of lliinois legaily

oS o RPN e thagsgiges o

TOGETHER with all improvemants now or iiares!ter orected an (ha property, and all easamanis, right, appurtenancas,
rents, and all {xures now or heroafter attachod 10 thamieporty, all o which, including replacemams and additions thoroto,
shallbo deemad to bo and remain a part of the property coverad by Lhis Morgage; and all of the foregoing, 1ogathor with said
proporty are herein referred to as the ""Propony.

("Proporty Addross™);

Borrower covanants that Borrowor is lawlully selzed of thiasinte horoby ronveyed and hag the right to mortgago, grant
andt convey the Proponty, that iha Propenty is unancumbared, excopt e prior morigago, it any, hereinaftor rolermd to ("Prior
Mortgage"'), and that Borrowor will delend genorally the Utle to tho Proogtty againsl oll ¢lafing and domands, subleet 1o nny
daoclnratians, oasemonts of rostriclion listud In n achedulu ol oxcoptions fa zoverago in any litle insurance policy insuring
Londer's interest in tho Proparty accoptablo to Londor in itg reasonablo discration,

UNIFORM COVENANTS. Borrower covanants and agrees in favor of Leider as {ollows: GGt

1. Paymentof Principal and Interest, Borrower shall promptly pay when due he principal of and Interest on the
indebtedness evidenced by the Note, all additional expenses and advances hewin ac therain provided, and e
charges as provided in the Note, Agreement and the principal of and inlerest or. anv Futuro Advances securod
by this Mortgage.

2. Charges; Liens, Borrower shall pay all taxes, assessmenits and other charges, fines and Imuositions attribttable
to the Property which may attain a priority over this Morigage. Borrowor shall promptly furnizn o Lander receipts
evidenging such payments, Borrower snall promptly discharge any lien which has priority over this Morlgage other
than the Prior Mongage (and as to said Prior Morngage shall pay ali installments promplly); pravicied, that Bor.
rowar shatl nol be required to dischargo any such lien 50 long aa Borrawer shall agreo in wirting -1 paymaent
of tho ebligation socwred by suchiion in o mannor accoptable to Londor, or shall in goed faith contos! such lien
by, or dolend enforcement of such lion In, legal proceaedings which oporate (o provent tho enlorcoment of the
tion or forfeiture of tho Property of any pan thereot,

3. Hazard Insurance. Borrower shall keap the improvements now oxisting or heraaftor erected on the Propurty
insured againstioss by fire, hazards includad within the lerm ‘extended coverage' and such othar hazards a
Londer may require and in such amounts and for such periads as Lender may require; provided, that Lendor uh‘lll
not require (hat tha amount of such covarage exceed that amount of coverage required 1o pay the sums seeured
by this Morigage and the Priot Morigage.

Insirument Propared by; PERSONAL BANKING DEPARTMENT

and lo be fg & PREPARED BY BANK ONE, LA GRANGE
_T}'"Q INS hﬂﬂﬁgﬁwi\ G\-!.‘\NCF 14 S. La’ Grange Rd,
; BANK DI-'\L‘:};M L)CV*KWN ENT —La_Grange, I1 60525
RetM&d  finadl 5-33-335-022
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provided, thay such approval shall not be unrensonably withhald, All premwms on insutance policies shall be
paid by Borrowor moking payment, whon dup, direcily 10 the insurance carner of the holder of the Priot Morigage,
if requirod,

Al inguranca policias and ranownis ihereol shall be in form accepiable 1o Lender and shall include b standarg
morigage clause in lavor of and form aeceplable to Lendor. Botrower shall promply lurmish to Lendar ol rgnewal
noticas and all teceip!s of paid premiuma. In tha avent of loss, Borrower shail give prompt niotice fo the insuranca
carner and Landor, Lendor may miske proo! of 1055 if nol made promptly by Bonowgt.

Unlass Londer and Borrowor otherwise agree in wriling, insurance proceeds shall be applied (o resioration or
tapair of the Propenty domages, providing such restoralion or 1epair is economically feasible, the security of this
Mortgage is not thereby impaited, and the Botrower or its beneticiary, il applicable, inlends lo mainiain the
Property as the principol residence. Il such restoration of repair is not economically feasibla or if the security of
this Morigage would ba impaired, the insurance proceeds shail be applied lo the sums secured by this Mongage,
with tha excuss, Il any, paid to Borrowor, If tha Property is abandoned by Borrower, or il Boniower [ails to respond
1o Lander within 30 days {rom tha dalo nolica s mailed by Lendar 1o Borrowor that the insutance carrier ofie1s
lo seutle & claim for insurance tenefits, Lander is aulhotized 1o collect and apply ihy insutance proceads at
Lander's opt'oti elther t restoration or repalr of the Propeny o to the sums secured by this Morigage, provided
the Properly siiell continue os the principal residence of Borrower or ils beneliciary, if applicablo.

l1the Proporly Is acoulred by Lendor pursuant 10 1he provisions hereo!, all right, title and interest of Borrower in
nnd to any inguranes paficies and n and (0 the procaads thereo! rasulting lrom damnge to the Propany prior 1o
Ihoa sale or acquilsition £140'l pass 1o Lander 16 tha axtent ol the suma secured by this Mongags immadiataly prior
to such aaie or acquishior,

4. Pregervations and Maintons.~co of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep tha Property i good repair and shall not commit waste or permilimpairment or delenoretion
of the Property, 1t this Mongage 150 a unit in a condominium or & planned unit development, Botrower shall
pariarm all of Borrowar's obligations unrar iha declaration or covenants creating o governing the condominium
or plannad unit development, the byaws and reguiations of 1he condominitm or planned unit davelopment, and
constituent documents,

5, Proteclion of Lender's Securlties. If Bomows:{a'is 1o perform the covenants and agreements contained in this
> Mongage, or il any action or proceeding s commeticed swhich malerially affects Lendor's interest in the Property,
¢ including, but not limlied to, foraciosure of the Frior Mongage, eminen! domain, insolvency, code enforcement,
g of arrangoments or procaedings involving a8 bankrupt or Zagedant, then Landar at Londor's option, upon notico
I~ loBorrower, moy make such appyarances, disburse suclisuims and take such action as is nacessary 1o protact

. ¢ Lander'sinieront, inc!uidlng but not limlted to, disbursoment o1 2 raasonoble atiorney, s fees and entry upon the
v Property 1o make repairs,

' Anyamounts disbursed by Lender pursuan to this patagraph, with.nterest thereon, shall become additional In-
debledness of Barrower securad by this Monage. Unless Bosrowar and .enaar agree 1o other terms ol paymen,
such amounts shell ba payable upon nolice from Lender to Borrower requestinn payment thereol, and shall bear
interest from the dete of disbursement at the rate payable from time {o time 3t atstanding principal under Ihe
Note paymeni of interest unless such rate would be contrary to applicable law, in which even! such amounis shall
baar inlerast at 1he highest rale permissible under applicabla law. Nothing contuined in this paragraph shall
require Lender to incur any expensae of 1ake any action hereundar.

6. Inspection. Lender may make or cause to be made reasonable eniries upon and inspections of the Property,
provided that Lender shall attempt to give Borrower notice prior to any such inspection speciyiig reasonable
causa therelore relaled to Lender's interest in the Property.

7. Condemnation, The proceeds of any award or claim for damages, ditect or consequential, in conrstiion with
ony condomnation ar othor taking of the Property, or part thoereof, or for conveyance in fiou of condemnation, are
heraby assigned and shall be paldio Lendor subject 10 the Prior Mongage,
inthe event of a tolol laking of the Property, sublect tothe rights of the Prior Morgage, the proceeds shall be
ppplied to the sums secured by this Mortgage, with the excess, if any, paid 1o Borrower, In the event of o
partial faking of tho Property, uniess Borrower and Lender otherwise agree in wriling, there shall be applied
10 the sums secured by this Merigage such propertion ol the proceeds as is equal to thal proportion which
the amount of the sums secured by this Mortgage immediately prior 1o the date of taking bears to the fair
market vaiue of the Proparty immediately prior ta the laking with the balance of the proceed paid 1o
Barrower,

i1he Property is abandoned by Borrower, or i, after notice by Lender 1o Borrower thal the condemner oflers to
make an award or settie a claim for damages, Borrower fails o raspond 10 Lender within 30 days affer the date
such nptice is mailed, Lender is aulhorized 1o collect and apply the proceeds, at Lender's oplion, either 1o
restoralion ar repair of the Property or 1o sums secuted by this Monigage, provided Borrower oF 4s beneliciary,
il applicabla, intends 10 reoccupy the Property as (he principai residence,

Unless Borrower and Lender otherwise agree in writing, any such application of proceeds 1o principal shall nol
extend or postpone the gue date of the monthiy instoliments referred 1o in paraqraphs 1 and 2 hereof of change
the amount of such instalimenis.
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UNOFFICIAL COPY,

EXHIBIT "A"

LOT 2 IN SCHMIDT'S RESUBDIVISON QF LOTS 66, 67 & 68 IN CORK & JOHNSON'S SUBDIVISION
OF 18 ACRES N AND ADJACENT TO THE S 8 ACRES OF THE W 1/2 OF THE SW 1/4 (EXCEPT THE
W 33FT.), IN SECTION 33, TOWNSHIP 39 NORTH, RANGE 12, EAST QF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.




