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MORTGAGE

THIS MORTGALE ("Security Instrument”) Is glvenon May 22, 1992 . The mortgagor Is
Michael A, Mitvchelt and Lauren Piflot MEtehelil, Kusbaond and Wife

("Borrower'},
This Security Instrument isglvanta old Kent Bank ,
which [s organized and existing uidsr the laws of the United States of America , and whose address Is
1500 . Main Street, Wheaton , 1L 60187 {"Lender").

Borrower owes Lender the principal Gurii Ninety Three Thousand Five Hundred Dollars and no
Doliars {U.S. $ 93 ,500.00 ). This debt s

avidenced by Borrower's note dated the seme Jale as this Security Instrumant ("Note"), which provides for monthiy
payments, with the full debt, If not pald earlier, dus and payableon June 1, 2022 . This Securlty
Instrument secures to Lender: (a) the repaymeni i the debt evidenced by the Note, with Interast, and all renewals,
axtanslons and modifications of the Note; (b) the avinent of all otker sums, with interesl, advanced under paragraph 7
1o protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this pu(posa, Borrower does hereby mortgage, grant and convey to
Lender the following described propenty focated in Coox
County, lllinols:

Tho South 5 fest of Lot 1 and the Rorth 16 fee: of Lot 2 in Emig and Xilmer's

Subdivision of that part lying Wost of Vincenass Avenue of the South 1/2 of

the Horth West 1/4 of the North West 1/4 of the/ ®jutheast 1/4 of Section 3,

Township 38 North, Range 14, East of the Third Prircioal Meridian, in Cook

County, lilinois,

PIN #20-03-400-011 {

Commonly Known As: 4341 S, Martin Luther Xing Or.
Chicago, 11 60653

dy

gj

o

which has the acldress of 4341 $. Martin Luther King 0-. | thicago %5

[Street) (City) =

ilinols 60653 (*Property Address"); &

(21p Code] o

TOGETHER WITH all the improvements now of hereafter erected on the propery, and all sasements,
appurenances, and fixtures now or hereatter a part of the property. All replacements and additions shall also be
cavered by this Security Instrument. All of the foregaing is referred tc n this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unsncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property egainst all claims and demands, subject to any

encumbrances of record.
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All Insurance policles and renewals shall be acceptable to Lendaer and shall include a standard montgage clause.
Lender shall have tha right to hold the policies and renowals. If Lender requires, Borrower shall promptly give 10 Lender
all receipts of pald premlums and renowal notices. In the event of loss, Borrower shall give proinpt notica to the
insurance carrier and Lender, Lender may make proot of loss If not made promptly by Borrower.

Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied ta restorallon or repalr
of the Property damaged, If the restoration or repalr is economically feasible and Lender's security Is not lessened. If the
restoratlon or repair is not economically feasible or Lender’s securlly would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
if Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
hag offered to seftle a claim, then Lender may collect the insurance proceeds. Lender may use the proceods to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when tha notice is given.

Unless Lendei-and Borrower otherwise agres in writing, any application of proceeds to principal shall nal extend or
postpone the due Gals of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Propenty is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting fromndamage to the Property prior to the acquisition shall pass to Lender to the extent o the sums
secured by this Security Instearent immediately prior to the acquisition,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowar shall ocsupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrimant and shall continue to oscupy the Property as Borrower's principal
residence for at least one year after the-date of occupancy, unless Lender otherwige agrees in writing, which congent
shall not be unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower's control.
Borrower shall not destray, damage or impalz t%:2 Property, allow the Property to deteriorate, or commit waste on lhe
Property. Borrower shall be in default if any foifelizra actlon or procsading, whether civil or criminal, is begun that in
Lender's good faith judgment could result in lorfcitie of the Propeny or otherwise materially impalr the lien crealed Dy
this Security Instrument or Lender's securily Interest. Borrower may cure such a default and roinstate, as provided In
paragraph 18, by causing the action or proceeding 1o be disinissed with a ruling that, in Lender’s good lalth
determination, precludes forfeiture of the Borrower's Intercstin the Property or other material impairment of the lien
created by this Securily Instrument or Lender's sacurlty interesi-Borrawer shall also be In defaull if Borrower, during the
loan application process, gave materially false or inaccurate Invarination or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan‘evideiiced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property a3 £ princlpal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lsase. |fRorrower acqulires fae thite to the Property,
the leasehold and the fee title shall not merge unless Lender agraes to the merger In writing.

7. Protection of Lender’s Rights in the Property. |f Borrowaer falls to periciii the covenants and agreements
contalned in this Security Instrument, or there is a legal proceeding that may significarily affect Lender's rights in the
Property (such as a proceeding in bankruplcy, probate, for condomnation or forfelluis or to enforce laws of
regulations), then Lender may do and pay for whalever Is necessary to protect the value'd! the Property and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by a lien vwhich-has priority over this
Security Instrument, appearing In court, paying reasonable attorneys' fees and entering on the Froperty to make
rapairs. Although Lender may take action under this paragraph 7, Lender does not have to du sz.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boriewer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender to

Borrower requesting paymeni.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required o maintain the mortgage insurance In effect. If. for any
reason, the mortgage insurance coverage requlred by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent 1o tha mortgage insurance previously In effect, al a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in efisct, from an alternate
mortgage Insurer approved by Lender. If substantlaily equivalent mortgage Insurance coverage Is not avallable,

Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being

pald by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and relaln these &
payments as a loss reserve In lieu of monigage insurance. Loss reserve payments may no longer be recjuired, at the

option of Lender, if mortgage insurance coverage (in the amount and for the perfod that Lender requires) provided by an{A
insurer approved by Lender again becomes avallable and Is obtalned. Borrower shall pay the premiums required to
maintain martgage insurance in effect, or to provide a loss reserve, untii the requirement for morntgage insurance ends

in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security Instrument. However, this optlon shall not be exercf)sed by Lender if exerclse I prahibliad by
federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay thuse sums prior to the explration of this period, Lender may lnvoka
any remedios pormitted] by this Security Instriment without further notico or demand on Borrawor.

18. Borrower's Right to Reinstate. If Borrowar meels cenaln conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior to the earller of. (a) 5 days (or such other period
as applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
accelaration had occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred
in enforcing this Security Instrument, including, but not imited 1o, reasonable attorneys’ taes; and (d) takes such action
as Lender may reasonably requlire ta assure that the llen of this Security Instrument, Lender's rights In the Property and
Borrower's cbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had nccurred. However, this right 1o relnstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Cnenge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold cie or more times without prior notice 1o Borrower. A sale may result In a change In the entity
(known as the "Loan Servicer’) ihat coliects monthly paymenis due under the Note and this Securily Instrumant, There
also may be one or more charges of the Loan Servicer unrelated lo a sale of the Note. If thoro is & change of the Loan
Servicer, Borrower will be giverwritten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and dc’.ess of the new Loan Servicer and the address 1o which payments should be

made. The notice will also contain any-other information required by applicable law.

20. Hazardous Substances. Borrower shall nat cause or permit the prasence, use, disposal, storage, or release of
any Hazardous Substances on or in the Proparty. Borrower shalt not do, nor allow anyone else to do, anything affocling
the Property that is I violation of any Environme ita’ Law. The preceding Iwo sentances shall not apply to the presence,
use, or starage on the Property of smali quantilles o7 Hazardous Subslances that are generally recognized to be
appropriale to normal residential uses and to maintenanag af the Property.

Borrower shall promptly give Lender written notice ¢t.any-investigation, claim, demand, lawsull or other action by
any governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. i« Borrower learns, or is notltied by any governmental or
ragulalory authority, that any removal or olher remediation of any Huzardous Substance affecting the Property is
necessary, Borrower shatl promptly 1ake all necessary remedlal actlons in accordance with Environmenta! Law.

As used In this paragraph 20, “Hazardous Substances” are those substanices defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercsene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volalile solvents, materials Containing asbestos ar lermaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" mears faderal laws and laws of the

jurisdiction where the Praperty Is localed that relate to health, safely or environmeria: protection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree &s follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelergiion following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceisiafion under paragraph
17 unless applicable law provides otherwise). The notice shali specify: {a) the default; (b) t'ie action required to
cure the default; (c} a dale, not less than 30 days from the date the notice is given to Barrower, by which the
defauit must be cured; and (d) that failure to cure the defauit on or before the date specified in tha notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The nolice shall further Inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the delault is not cured on or befora the date specifled in the notice, Lender at fis
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all
expenges incurred In pursuing the remedies provided In this paragraph 21, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrument without charge o Borrower. Barrower shall pay any recordatlon costs. A
23. Walver of Homestead. Borrower walves all right of homastead exemption In the Property. C.j
o
w
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