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MORTGAGE
1 Year ARM (Non-Convertible)

TIIS MORTGAGE ("Security Instrument®) is given on May 15, 1992, The morigagor is Andrew T, Sexson , and
Muurcen C. Sexson , his wife ("Borrower"). This Sccurity lnstrument is given to Citibank, Federul Savings Bank, which is
organized and existing under the laws of the United Stales, with a location at One South Dearborn Street, Chicago, Hlinois

60603 ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND AND 00/100 Dollars (1.8, $150,008.060}.

This debl is evidenced by Borrower's Noe dated the same date as this Sceurily Instrument ("Note™), which provides for manthly
payments, with 1he full deby, il not paid carlier, due and payable on June 1, 2022, This Sccurity lustrument secures 10
Lender: (a) the repayment of deby evideneed by the Nole, with interest, #nd all renewals, extensions and modifications; (y) the
payment of all other sums, with interest, advanced under parsgraph 7 1o protect the security of this Security Instrument; and ()
the performanee of Borrower's covenants and agreements under this Sceurity Instrument and (he Note. [For this purpose,
Borrower dous hereby morigage, grant and convey to Lender the following described property located in Conk County,

[hinois:
UNEFENUMBERS SO, G 9 AND 172 IN THE DICKENS PLACE CONDOMINIUM, AS DELINEATIBD ON
PLAT OF SURVETOF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS | THROUGH 10
INCLUSIVE, IN 2WLOCK 6 IN T SUBDIVISION OF BLOUK 131N SHEFFIELD'S ADDITION TO CIHCAGO
INSECTION 32, P2 WHSHIP 30 NORTIL RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, YWillCH PLAT OF SURVEY IS ATTACHED AS EXHIRIT Y TG THE DECLARATION QF
CONDOMINIUM RECG12OED JUNIE 10, 1987 AS DOCUMENT 87,314,475, TOGETHER WITH ITS
UNITHVIDED PERCENTAGH INTEREST INTHE COMMON ELEMENTS.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, I'T§ SUCCIZSSORS AND ASSIGNS, AS RIGHTS AND
BEASEMENTS APPURTENANT TC T4 ABOVE DESCRIBED REAL ESTATIE, THE RIGHTS AND EASEMUENTS
FOR THE BENEFIT OF SAID PROPERTY SIETFORTH IN AFOREMENTIONED DECLARATION,

THIS MORTGAGE IS SUBJECT TO AlLL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN 34110 DECLARATION THE SAME AS. THOUGH THE PROVISIONS ()F .

PR

SAID DECLARATION WERE RECITED ANIMG PHIPULATED AT LENGTH HER' HINC T X .
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which has the address of 2100 N, Racine, Unit 1-C, Chizags, Hlinois 60614, (herein "Broperty Address");

TOGETHER WITH all the improvemenis now or herealied erecled on the property, and all casements, appurlenances,
and fixtures now or herealler a part of the property. All replaceincints and additions shall also be covered by this Security
Iastrument. All of the foregoing are referred to in this Sceurity Instrumep as the "Property”

BORROWER COVENANTS that Borrower js lawlully scized f<he estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberza, exeept for cncumbrances of record. Borrower
warranis and wilf defend gencrally the title 10 the Property against all clains and demands, subject 1o any encumbrances of

recard.
THIS SECURITY INSTRUMENT combines uniform cavenants for natienzouse and non-uniform coveninis with
limited variations by jurisdiction 1o constitute a uniform security instrumaent covering rest property. This S¢eurity Instrament
shall be governed by federal law and the law ol the jurisdiction in which the Property is localed. .
DTG0

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Principsl and Interest; Prepuyment und Late Charges. Borrower shall prosanily pay when duce the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due undanthe Note.

2. Funds for Faxes and Insurunce, Borrower shall prompily pay 1o Lender on the day monthly payaieits are duc under
the Note, uniil the Note is paid in full, a sum ("Funds™y equal Lender's estimate, as described below, one-vwelfih oft (a) yearly
taxes and assessments which may auain priority over this Sceurity Insirument; (b yearly leaschold payments or ground rents on
the Praperty, il any; () yearly hazard insurance premiums; and (d) yearly flood insuraace premiums, il any; (€) yearly mortgage
insurance premiums, if any; any similar items which arc commonly paid by borrowers to lenders, wheither now or i the future
in connection with a sccured debt. These items deseribed in (a)-(f) are called "Escrow liems®,

The Funds shail be placed in an account ("Eserow Account™) al an institulion whose deposits are jnsured by a federal or
state agency, instrumentality or entity (including Lender if Lender is such an institution) ar at any Federal Home Loan Bank.
Lender may charge Borrower for holding and applying the Funds | analyzing the Escrow Account and verilying 1he Escraw
[tems, and Lender may require Borrower to pay a one-time charge (o establish a real estate tax reporting service used or
pravided by the Lender in connection with this loan, Lender shall not be required 10 pay borrower any interest or carnings on
the Funds.

Lender shall annually analyze the Escrow Account to determine the adequacy of 1he monthly Funds being collected for
cach Escrow [tent; at its aption Lender may analyze the Escrow Account more [requently, Lender shall estimate the amount of
Funds nevded in the Escrow Account, to pay futare Escrow Items when due, on the basis of: (i) current data, including the
anticipated disbursement dates for cach Escrow Ttem; (if) reasonable estimates aof expenditures of future Escrow ltems; (iii) the
time intervid between disbursements (or cach Escrow ltem; and {iv) the amount of Funds in the Escrow Account [or cach
Zserow Jtem at the fime Lender analyzes the Escrow Account. Lender and Borrower agree that Lender's estimate of the
amount of Funds necddd 0 The Bscrow Account is an approximate cafcufation. Af any tiime it the amount of Funds in the
Escrow Accaunt for cach Bycpow [lemg will not be sufficient to pay each Escrow Item when due, Lender may notify Borrower in
writing and may require r'ré; to)pay Lender the amount of the deficiency. Borrower shall be in defaultif, afier receipt of
notice from Lender, Borrowerfaily 1 timely pay Lender the amount of the deficiency. At Lender's sole discretion, Borrower
may repay any deficiency in no mordghyn 12 monthly payments. If Lender's Escrow Account analysis indicates that the Funds
in the Escrow Account for cagh Esekdyp liem exceed the amount Lender estimates is needed 1o pay cach future Escrow liem
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whun due, Loender shalk relund any such excess to Borrower widhin 30 days of the Eserow Account analysis. {n sddition to the
Funds estimated as described above, and (0 cnisure that the Funds in the Escrow Account will be sulficient 1o pay Escrow Items
when due, Lender may require Borrower 1o maintain in the Escrow Account an additional balance of Funds not to exceed 2
muonthiy escrow payments.

Lender shall apply the Funds o pay the Bscrow [tems when due. Lender shall give 1o Borrower an annual accounling of
the BEscrow Account, showing credils and debits to the eserow Account and the purpose for which cach debit from the Escrow
Account was made. The Funds in the BEscrow Account are pledged to Leader as addilional security for all sums sccured by (his
Sceurity Instrument. Upon payment in fult ol all sums securcd by this Securily Instrument, Lender shall refund o Borrower
any Funds hefd by Lender. Such refund shall be made within 30 days of Borrower's payment of all sums sceured by this Sceurity
fnstrumeant. If under paragraph 21, Lender shall acguire or self the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any funds held by Lender at the time of acquisition or sale as @ credit against the sum secored hy this
Sceurity Instrument,

Lender's and Borrower's covenants and sgreements under this paragraph 2 are subject 1o applicable state and federal law.

3. Appiention of Payments. Unfess applicable faw provides otherwise, ali payments received by Lender uader parigraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; secand, to amounis payahle under paragraph 2
and any sums payable by Borrower to Lender in accordance with the provisions of paragraph 8, in licu of the payment of
mortgage insurance premiums; third, to interest due; fourth, 10 principal dues and last, to any late charges due under the Note.

4. Charges; Li¢ns, Burrower shail pay all tuxes, assessments, charges, fines and impositions attribulable 10 the Properly
which may attain‘prisrity over this Sceurity [nstrument, ind leaschold payments or ground rents, if any. Borrower shall pay
these obligations in U manner provided in paragraph 2, or if pot paid in that manncer, Borrower shall pay them on time
dircetly 1o the person enved payment. Bosrower shall promptly furnish 1o Lender all notices or amounts 10 be paid under this
paragraph. I Borroweriess these payments directly, Borrower shail promptly lurnish to Lender receipts evidencing 1he
payments.

Borrower shall prompils &seharge any licn which has priority over this Sceurity Instrument unless Borrower: (a) agrees
in writing to the payment of the Zbligation secured by the licn in g manner aceeplable 1o Lender: (b) contests in good faith the
licn by, or defends against enforcoment of the Hen in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement ol the lien; or (¢) secenrss irom the holder of the lien an agreement satisfactory 1o Lender subordinating the lien 1o
this Sceurity Instrument, If Lender detertiines that any part of the Property is subject (o a lien which may attain priority over
this Security Instrument, Lender may give Socrower a notice identifying the licn. Borrower shall satisfy the lien or tuke one or
more of the actions sct forth above within X dave of the giving of notice.

5. Huzard or Property Insurance, Borcowcer shall keep the improvements now existing or hereafier crecied on the
Property insured against loss by fire, hazards ingiuded within the term "extended coverage” and any other hazards jor which
Lender requires insurance including floods or flaodingwhether or not identified or existing at the time the loan is made, This
insurance shall be maintained in the amounts and for 12e periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject (o Lendecs approval which shall not be unreasonably withheld. If Borrower fails
to maintsin coverage deseribed above, Lender may, ab Leager’s option, obtiin coverage to protect Lender's rights in the
Property in accordance with Paragraph 7.

Al insurance policies and renewals shall be acceptlable wo'Lender and shall include a standard mortgage clause, Lender
shall have the right 1o hold the policies and renewals. If Lenderrzoaires, Borrower shall prompily give the Lender all receipts
of paid premiums and renewal notices. In the event of loss, Botrorver shall give prompt notice to the insurance earrier and
Lender. Lender may make proof of loss if not made prompily by Borrower,

Insurance proveeds shall be applied 10 restoration or repair of tie/eroperty damaged if, in Lender's sole deiermination,
the restoration or repair is ceonomically feasible and Leoder’s security iz not lessencd. I the restoration or repair is nol
ceonomically feasible or Lender’s sceurity would be fessened, the insurisice praceeds shall be applied 10 the sums seeured by
this Sccurity Instrument, whether or not then due, with any excess paid (0 Borrowver, I Borrower abandons the Property, or
daes nat answer within 340 days a notice from Lender that the insurance carricshar offered to settfe a claim, then Lender may
colect the insurance proceeds. Lender may use the proceeds to repair or restore fie) Property or 10 pay sums seeured by this
Sccurity Instrument, whether or not then duc. The 30-day period will begin when thenodics s given.

Unless Lender and Borrower otherwise agree in writing, any applicatlion of preceeds 10 principal shall not extend or
postpane the due date of the monthly paymenis referred 10 in paragraphs 1 and 2 or cliange the amount of the payments. If
under pacagraph 21 the Property is acquired by Lender, Borrower's right to any insurance paolicies and proceeds resulting from
damage 10 the Property prior 1o the acquisition shall pass 1o Lender to the extent of tiie suas secured by this Scecurity
Instrument immediatcly prior 1o the acquisition,

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower's Loga 2oplication; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty Qays «fier the exceulion of
this Sceurity [nstrument and shail continue to occupy the Property as Borrower's principal residence o atlease once year afler
the dide of vccupancy, untess Lender otherwise agrees in writing, which consent shall not be unrcasonabiy withheld, or unless
extenualing circumstances exist which are beyomd Borrower's control, Borrower shall not destroy, damage or impair the
Praoperty, allow the Property wo deteriorate, ot commit waste on the Property. Borrower shall be in defuult il any forfeiture
action or proceeding, whether civil or criminal, is begun that, in Lender's good [aith judgment, could resualt in forfeiture of 1he
Property or otherwise materiatly impair the Hen created by this Security Instrument or Leader’s Security Interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed wilh a
ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
matcriat impairment of the lien created by this Sceurily Instrument or Lender's sceurity interest. Borrower shail alsao be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements 1o the
Lender gor Tailed 1o provide Lender with any matcerial information) in conncction with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower’s gecupancy of the Property as a principal residence. 1f this
Sceurity Instrument is on a feaschold, Borrower shall comply with all the provisions of the lease. I Borrower acguires fee title
1o the Property, the leaschold and the fee titie shall not merge uniess Lender agrees 1o the merger in wriling,

7. Protection of Lender's Rights in the Property, [f Borrower fails 1o perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the Property (such as a
procecding in bankrupiey, probate, for condemnation or forfeiture or 1o enforee laws or regulations), then Lender may do and
pay for whatcever is necessary Lo protect the value of the Property and Lender's rights in the Property, Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in cousl, paying
reasonable attorney’s fees and paying foes for periodic inspection of the Property. In addition to these actions Lender may
enter on the Property w make repairs, change locks, replace or board-up doors and windows, drain pipes, eliminaie building
code violations or dangerous conditions, warn utilities on or off, or undertake whalever clse is necessary to protect the value of
the Properiy and Lender's rights in the Properly. Although Lender may take action under this Paragraph 7, Lender does not

have o do so.

MORTOAGE {2}
CITIHANK COPY: Forn MS.26 (114G

Cuihank, Federat Spvings Runk
Qne South [earborn, Chicage, 1iasis i}

UNOFFICIAL.COPY  crmBan«®

e
uU

\l‘-v“’

o r

Ol\}tl




UNOFFICIAL COPY




UNOFFICIAL COPY , CITiBANGD

Any amounts dishursed by Lender vnder this paragraph 7 shail become additional debt ol Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of puyment, these amaounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment. In addition, subject 1o applicable law, Borrower agrees 1o pay Lender interest at the Note rate on all other sums
sceured by this Sceurity Instrument which are duc and unpaid.

8. Mortgege Insurance. If Lender required mortgape insurance as a condition of making the loan secured by this Sceurity
Instrumeni, Borrower shall pay the premiums required to maintain the insurance in celfeet. I for any reason, the morigage
insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to obtain
caverapge substanptially equivalent to the mortgage insurance previously in effect, at a cost subsiantially equivalent o the cosi (o
Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
subtantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum cqual Lo
one-twellth of the yearly morigage insurance premium being paid by Borrower when (he insurance coverage lapsed or ceased 1o
be in effect. Lender will aceept, use and retain these payments as a [oss reserve in licu of morigage insurance. Loss reserve
paymeris may no longer be required, al the option of the Lender, if morigage insurance coverage (in the amount and for the
period that Lender requiresy provided by an insurer approved by Lender again becomes available and is obtained. Barrower
shail pay the premiums reguired 1o maintain mortgage insurance in effect or lo provide a loss reserve, until the requirement lor
morigage insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or ils agent may make reasonable entries upan and inspections of the Property. Lender shall give
Borrower notice at2aetime of or prior o an inspection specifying eeasonable cause Tor the inspection,

1. Condemnatisn, The proceeds of any award or claim for damages, dircct or consequentizl, in conrnection with any
condemnation or other Zaking of any pari of the Praperty, or for conveyance in licu of condemnation, are herehy assigned snd
shall be paid to Lender.

In the event of a Zdudaaking of the Property, the proceeds shall be applicd (o the sums sceured by this Sceurity
tustrument, whether or not thehvdae, with any excess paid 10 Borrower. (i the evend of a partia) taking of the Property in which
the fair market value of the Properiy immediately before the taking is cqual to or greater than the amount of the sums seeured
by this Sccurity Instrument immediitely before the taking, enless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Enstrumentdiall be reduced by the amount of the procecds multiplied by the following Iraction: (a) the
total amount of the sums sccured innmadiately before the taking, divided by (b) the fair market value of the Property
immediately before the 1aking. Any balanal inall be paig 1o Borrower. In the event ol a partial taking of the Property in which
the fair marketl value of the Property immediately before the taking is less than the amount of the sums secured immediately
helore the taking, unless Borrower and Lesder therwise agree in writing or unless applicable Jaw otherwise provides, the
proceeds shall be applicd to the sums sceured bpthizSecurity Instrument whether or pot the sums are then due,

11 the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnar offers w make an
award or sctile a claim for damages, Borrower [aiss Jocespond (0 Lender within 30 days after the date the notice is given,
Lender is authorized o coblect and apply the proceces auits option, cither 10 restoration or repair of the Property or to the
sums secured by this Sceurity Instrument, whether or natithen due,

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
postpone the due diate of the monthly payments referred to fiparagraphs 1 and 2 or change the amount of such payments.

L 1. Borruower Not Released; Forbearance By Lender Not a-#alver, Extension of the time for payment or modificstion of
amortization of the sums sceured by this Sceurity Instrument granted by Lender to any suceessor in inlerest of Burrowcer shall
ned operate 10 release the liablility of the original Borrower or Borrgwe s successors in inlerest. Lender shall not be required
10 commence proceedings against any suceessor in interest or reivse/to extend time for payment or etherwise modify
amortization of the sums secured by this Security instrument by reasg noofl any demand made by the original Borrower or
Borrower's successors in imterest. Any forbearance by Lender in exercisingany right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy,

Mouifications of any of Borrower’s or Lender’s covenants or agrecments undes2his Security Insirement or the Note shadl
not: (iy act as a satisfaction, release or aovatioa; (i) change or impair Lender's sectrity interest or lien priority in the Property;
(iii} affect Lender's rights 10 prohibit or restrict future modification requested by Borrawer; or (iv) affect Lender's rights or
remedices under this Security Instrument of the Note.

]’P

2. Successors und Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreemenis of this
Sceurity Instrument shall bind and benefit the suceessors and assigns of Lender and Borrowsd, subject to the provisions of
parsgraph 17. Borrower's covenants and agreemems shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nowe: (a) is co-signing this Sccurity Instrument only to moGegagesgrant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personably btigated 1o pay 1he sums
sccured by this Sccurity Instrument; and (¢} agrees that Lender and any other Borrower may agree 1o ez, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Rorsower's consenl.

13. Loun Charpes. If the lean seccured by 1his Sceurity Instrument is subject 1o a law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitied limits, then: (a) any such Joan charge shail be reduced by the amount neeessary o reduce the charge
o the permitted limit and {b) any sums already callected from Borrower which exceeded permitied limits will be refunded to
Borrower, Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a dircct
paymeni 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withouwt any
prepayment charge under the Note.

14. Natices, Any notice w Borrower provided for in this Sceurity lnstrament shatl be given by personad delivery or by
sending it by, (1) first class mail postage prepaid, or (1) prepaid overnight delivery service, or (iii) any similar common or
private carrier or delivery method gencrally accepted in the locality where the property is located, unless applicable luw
reguires use ol another method, The notice shall be directed 10 the Property Address or any other address Borrower designales
by notice w Lender. Any notice (1o Lender shall be given by first class mail postage prepaid to Lender's address stated herein or
any other address Lender designates by notice 1o Borrower. Any notice provided for in this Sccurily Instrument shall be
deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiclion in which (he
Property is located. [n the event that any provision or clause of this Sceurity Instrument ar the Note conllicts with applicable
law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end 1he provisions of this Sccurity Instrument and the Note are declared o be severable.

(6. Boreower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrumcent.
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17, Transfer of the Property of u Beaeficlal Interest in Borrower, I all or sny part of the Property or any interestin it is
s0ld or transferred (or if a benceficial interest in Borrower is sold or transferred and Borrower s not a naturai person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of a1l sums secured by this Sceurity
fnstrument. However, this option shall nat be exercised by Lender if exercise is prohibited by federal law as of the date of this

Sceurity Instrument.

IT Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall pravide a period of

not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Sceurity [nstrument, If Borrower fails (0 pay these sums prior o the expiration af this period, Lender may invoke any remedics
permitied by this Security Instrument withouy further notice or demand on Borrower.

18. Borrower's Right to Reinstate. IT Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Inslrument disconptinued a1 any Hme prior to the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) belore sale ol the Property pursvwant to any power of salc contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under this Sceurity Instrument and the Noic had no acceleralion oceurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in eaforcing this Sccurily Instrument,
including, but pot iimited 10, reasonable attorney's fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrawer's obligation (o pay the sums sceured by
this Sccurity Instrument shall coniinue unchanged. Upon reinstatement by Barrawer, this Security Instrument and the
obiigatiobs sccured Seveby shall remain Fully effective as il no aceeleration had occured. However, this right 10 reinstate shall
not apply in the case efacceleration under paragraph 17,

19. Sanle of Note: Zhunge of Losu Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be soldOrie or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Serices™) that colteets monthly payments due under the Note dand this Sceurity Instrument. There also
may be one or more changes(GUthe Loan Servicer unreiated to the safe of the Note. I there is & change of the Loan Servicer,
Borrower will be given writien 5iedcs of the change in accordance with paragraph 14 above and applicable law, The notice will
state the name and address of thedcw Loan Servicer and the address to which paymenis should be made. The notice will also
contain any other information require2 oy applicable law,

20. Huzardous Substances, Borrhwer shall not cause or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmwenial Law, The preceding two seniences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate 1o normal
residentinl uses and o maintenance of the Properny,

Borrower shadl prompily give Lender writtee/eaiice of any investigation, claim, demand, lawsuit or other action or any
povernmental of regulatory agency OF private parl;inviaiving the Property and any 1 {azardous Substance or Environmental
Law of which Borrower has actual knowledge, If Bordgwer learns, or is notiflicd by any governmental or regulatory authority,
that any removal or other remediation of any Hazargows Substance alfecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmenial Law,

As used in the paragraph 20, "Hazardous Substances” ave hose substances defined as Loxic or hazardous substances by
Environmental Law and the following substances: gasolineg, kedosene, other flammable or toxic petroleum prodacts, 1oxic
pesticides and herbicides, volatile solvents, matcerials containing asbestos or formaldehyde, and radioactive materials, As uscd
i this paragraph 20, "Environmenial Law" means federal lnws and’izws of the jurisdiction where the Property is located that
refate to health, safery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows:

21, Acceleration; Remedies. Lender shall give notice 10 Borrower prior to gceoferation following Bocrower’s breach of
any covennit or sgreement in this Security Instrument (but not prior to accelesndien nnder puragraphs 13 and E7 onless
applicable law provides atherwise}, The notice shall specify: () the defanit; (h) the action required to cure the defuult; (c) o
date, not less than 30 days from the date the notice s given to Borrower, by which th: defuult must be cured; and (d) that
fuilure (o cure the default on or before the date specified in the notice may result in accelgiralion of the sums secured by this
Sccurity Instrument, foreclesure by judicial proceeding and sale of the Property. The notice sha2 further inform Borrower of
the right to reinstate nfter accelerntion und the right to assert in the foreclosure proceeding the non-existence of a defuult or
any other defense of Rorrower to acceleration und foreclosure, 1f the default is not cured on ur pelritihe dote specified in the
notice, Lender at its option may require immediate puyment in full of ol sums secured by this Sceodity Instrument without
furthber demand und may forecluse this Security Instrument by judicinl proceeding. Lender shail Le-antitled to collect ull
expenses dincurred in pursuing the remedies provided in this paragruph 21, including, but not limited to, rensonnble attorneys’

fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sceurity Instrument.
Subjcct to applicable law, Borrower shall pay a reasonrable fee for the preparation of the of the release document and shall pay
any recordalion costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

MOICTGAOE (4)
CFIIBANK COPFY: Form MS.268 (1191}

Citihank, Hedernd Savings Bank
One South [varbon, ¢ hicaga, o aXt1
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24, Riders to this Security lustrument. If one or more riders are exceuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agrecments of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumen.
[Check applicable box(es)]

‘iAdjuslahlc Ratc Rider A Condominium Rider
o CGradualced Payment Rider o Planned Unit Development Rider o Fixed Raie Assumption Rider
X‘Acljuslahlc Rate Assumption Rider o Sceond Home Rider

o Other(s) [specily|

o 1-4 Family Rider

BY SIGNING BELOW, Borrower, sceepls and agrees to the terms and covenants in this Security Instrument and in any
rider(s) executed by Borrower and recarded with ji,

7 g M yoan (oo

(L Ar ~ A2 L0802 . AL AYGH
Rorrower Andrew T, Sexson

Rorrower Maureen C. Sexson

State of Jqinpois e
County of (/L.;--f-'&_ ) } S5

I, the undersigned, .« Motary Pubtic in and for said County, in the State aforesaid, DO HEREBY CERTIFY thal
Andrew T. Sexson , and Maureen C. Sexson , his wife personally known 1o me to be the same person whose names

are subscribed (o the forcgoing/insaument, appearcd before me this day in persen, and acknowledged that they signed, scaled

and delivered the said instrument as/(heir frec and voluntary act, for the uses and purposes therein set forth,
Cas -

Giiven under my hand and official fcal, this /%5 day of Lo

19_Z =2

\ZKJ%(QJ(J‘/? % &_J(,(/(LXL/L_.

?ﬂmury Public
Commission Expires:

OFFICIAL SEAL "
SHARONW L. TUIDER
NGTARY PUBLIC, 57217 OF ILLINOIS

MY COMMISSION tXPirLS 8/14/94

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMEMN 1 (Form 3014 12/83)

[$puce Nelow This Line For Acknowledgerient]

¢

QUABLITY

YA

Citibank, Federal Savings Bank
Cine Sowth Dearborn,

MORTGAGH (5}
hicago, Minois 6603
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ADJUSTABLE RATE ASSUMPTION RIDER

I Year ARM (Non-Canvertible) Ref.No.: 010077487

TS ASSUMIPTION RIDER is made on May E5, 1992, and Is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Sceurity Deed (the "Security fnstrumemt™) of the same date given by the
undersigned person whether one or more, (the "Borrower”) 10 secure Borrower's Note to

Citibank, Federal Savings Bank

(the "Lender”y of the same date covering the property described in the Sceurity Instrument and located st

2100 N. Racine, Uait 1.C, Chicago, Illinois 60614
(Properiy Address)

ASSUM@ITION COVENANTS. In addition to the covenants und ngreements made in the Securily
Instrume1l, 3orrower and Lender further covenant and agree us follows;

A.  ASSUMIPTION. Any peiton purchasing the Property from Borrower may assume full liability 1o repay Borrower's Note
1o Lender under the terms gad vonditions set out in this Assumption Rider.

B. AGREEMENT, Lender mayreguire the Purchaser to sign an assumplion agreement, in the form required by Lender,
which obligates the PurchasesLo keep all 1he promises and agreements made in the Note and Securily Instrument unless
Lender releases Borrower in writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:

I. This Assumption Rider applits only (o the first transfer of the Property by Burrower and not o a foreclosure sale;

Purchaser mrust be an individual, not a partaership, corporation or other entity;

Purchaser must meet Lender’s credit undenuritiag standards for the type of loan being assumed as if Lender were

making a new loan to Purchaser;

4, Purchascr shall assume only the balance due on thy Noie at the time of assumption for the term remaining on the
Note;

5. If applicable, Borrower's private mortgage insurance covcrage must be transferred 10 the Purchaser in writing, unless

waived by Lender;

6. 1f Borrower’s Notle has a conversion feature and Borrower has Cxireised the right of conversion of this loan 10 a fixed

rate loan from Lender, this Assumplion Rider is void and Lendtr has po obligation to allow assumption by i
Purchaser from Borrower; and

7. Lender must reasonably determine that Lender's seeurity will not be impaired by the loan assumption,

W

D. ASSUMPTION RATE. Lender witl allow assumption by Purchaser at Borrovees's Note interest rate in effect at the time of
assumption.

E. ADBITIONAL CHARGES. In addition, Lender may charge an amount up 1o one pelcent {1%) of the current Nole
balance and its normal {foan closing costs, except the cost of a real cslate appraisal.

BY SIGNING BEL.OW, Borrower accepts and agrees o the terms and covenants of this Assumption Kizer,

N

orrower Andrew T. Sexson”

VLN RS0 & N
hrdr bty

Gu.

ADIUSTABLE RATIE ASSUMIFTTON RIDER
CTIIBANK COPY: Form MS.931 (090)

Citibani, fFederal Savirgs Bank
One South Dearborn, Chicago, lilinor Ml
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ADJUSTABLE RATE ASSUMPTION RIDER

I Yewur ARM (Non-Convertibie) Ref.Na.: 010077487

THIS ASSUMPTHON RIDER 15 made on May 15, 1992, and is incorporated into and shal be deemed o amend and
supplement the Morngage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by (he
undersigned persan whether one or more, {the "Borrower™) 1o secure Borrower’s Note to

Citibank, Federal Savings Bank
fthe “Lender™y of the same date covering the property described in the Security Instrument and located at:

2100 N. Racine, Unit 1-C, Chicago, Illinois 60614
{Property Address)

ASSUMPTION COYENANTS, 1nadditon to the covenunts und agreements mpde in the Security
Instrumeit, dorrower and Lender further covenunt nnd agree as follows:

A.  ASSUMPTION. Any peison purchasing the Property from Borrower may assumc full liability to repay Borrower's Note
to Lender under the terms 20d conditions se1 out in this Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sign an assumption agreement, in the form reqaired by Lender,
which obligates the Purchaserwo keen all the promises and agreements made in the Note and Sceurity Instrument uniess
Lender releases Borrower in writing.

C.  APPLICABILITY. Lender is bound by these conditions and 1erms, as follows:

1. This Assumption Rider applics only 1o tie first transfer of the Property by Borrower and not to a foreclosure sale;

2. Purchascr must be an individual, not a partacrship, corporidion or other entity;

3. Purchascr must meet Lender's eredit underwnting standards for the type of loan being assumed as il Lender were
making a new loan 10 Purchascr;

4. Purchascr shail assumc only the balance due on thé Nate at the time of assumption for the term remiining on the
Noie;

5. Mapplicable, Borrower's private mortgage insurance corerage must be transferred to the Purchaser in writing, unless
waived by Lender,;

6. If Borrower's Nole has a conversion feature and Borrower hasey treised the right of conversion of this ioan to a fixed
rate koan from Lender, this Assumpiion Rider is void and Lender has no obligation to allow assumption by a
Purchascr from Borrower; and

7. Laemder must reasonably determine that Lender's security will not be impaired by the loan assumption.

D.  ASSUMPTION RATE, Lender will allow assumption by Purchaser at Borronves Note interest rate in effect a1 the time of
assumption.

E.  ADDITIONAL CHARGES. In addition, l.ender may charge an amount up to one jaacead (1%6) ol the current Note
balance and its normal loan closing costs, except the cost of a real estate appraisal.

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenants of this Assumption/sder,

(A | o -

Borower Andrew T. Sexson V

LLoh

b O
RS R T T

Y

Cutibank, F s Hank ADJUSFABLE RATIZ ASSUMPTION RIDER s
Llibank, Federa) Savia, A CUSTOMINMR COPY: ¥ 5,93 %
One South Dearborn, Chicago, {Hinos 61 ¥ Form MBS )
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ADJUSTABLE RATE RIDER

I Year ARM (Non-Convertible) Ref No.: 010077487

THIS ADJUSTABLE RATE RIDER is made on May 15, 1992, and is incorporated into and shall be gGeemed to amend
and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt (the "Sccurity Instrument”) ol the same date given by the
undersigned (the "Borrower™y 1o seenre Borrower's Adjustable Rate Note o

Citibank, Federal Savings Bank
(the "Lenderty of the same date (the *Note”y and covering the preperty described in the Sceurity Instrument and located ac:

2100 N. Racine, Unit 1-C, Chicngo, lllinois 60614
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE. 1F
MY INTUREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER. 1F MY
INTEREST RATE DECREASES, MY MONTHLY PAYMENTS WILIL BE LOWER,

ADDITIONAL COVENANTS. In addition 1o the covenams and agreements made in 1he Sceurity Instrument, Borrower
and Lender further coveran? and agree as follows:

A INTEREST RATE AND MONMNTHLY PAYMENT CHANGES

The Note provides for anin‘tizf inierest rate of

6.1250%. Scction 4 of the Note provides for changes in the interest
rate and the monthly payments, asiollows:

4, INTEREST RATE AND MONTTILY 2A4Y MENT CHANGES
(A) Change Dutes

The interest rate | will pay may changeop-Yune 1, 1993, and on that day every twelfth (12th) monih thercafier. Each
date on which my interest rate could change is catles o "Change Date”,

(18) The Index

Beginning on the first Change Date, my interest rite will be based on an Index. The "Index™ is the weekly average yield on
United States Treasury scecurities adjusted 10 @ constant miun'y of one year, as made available by the Federal Reserve Bourd.
The most recent Index figure available as of the date 45 day: before cach Change Date is called the "Current Index®,

If the Index is no tonger available, the Note Holder witl gooose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Belore cach Change Date, the Note Holder will caleulate my ners iditerest rate by adding THREE  percentage points (
3.0000 %) to the Current Index. The Note Holder will then round thescsult of this addition to the ncarest one-cighth of one
percentage point (0.125%). This rounded amount will be my new interest rateanti! the next Change Daie.

The Note Holder will then determine the amount of the moathly payment hat would be sufficient o repay the unpaid
principal halance that [ am cxpected 10 owe on the Change Date in full on Znz-maturity date at my new inlerest rate in
substantially cqually payments. The result of this calculation is called the "Full Pazment Amount”, and it will he the new
amount of my monthly payment, subject to subscetion (D) below,

(D) Limits on Interest Rute Changes
My interest rate is subject to the following limits if the appropriate box is checked:

\1{ The rate of interest | am required o pay shall never be increased or decreased on apy single Cnzape Date by more than
TWO percentage points ( 2.0000 %) from the rate of interest [ have been paying for the piedoding 12 months.

% My interest rate will never be greater than 13,3750 %.

(1) Effective Dute of Changes

My new interest rale will become effective on each Change Date, }will pay the amount ol my new monthly piayment
beginning on the lirst monthly payment date after the Change Date until the amount of my monthly payment changes again.

(FF) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my monthly payment before the
effective date ol any change. The notice will include information required by law Lo be given me and also the title and
telephone number of a persan who will answer any questions | may have regarding the notice.

¥ ]
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. ADIJUSTABLE RATE RIDER (1)
Ciubank, Federal Savings Bank
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B TRANSFER OF THE PROPERTY OR A BENFFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended (o read as follows:

Trunster of the Property or @ Beneficin) Interest in Borvower, If all o7 any part ol the Property or any interest in it is sold
or transferred (or il a beneficial interest in Borrower is sold or trupsferred and Borrower is not g natural persony withow
Lender's prior writien consent, Lender may, al its option, require immediate payment in full of al) sums secured by this Sceurity
tnstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sceurity Instrument. Lender also shall not exercise this option if: (a) Borrower causes 1o be submitted 1o Lender information
reyuired by Lender 1o evaluate the intended transferee as if 4 new foan were being made o the transferee; and (b) Lender
reasonably determines that Lender’s sceurity will not be impaired by 1he loan assamption and that the risk of a breach of any
covenant or agreement in this Sceurity Instrument is acceptable to Lender.,

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition 10 Lender's consent to the
foun assumption. Lender may also require the transferee 10 sign an assumption agreement that is acceptable to Lender and
that obligates the transferce 10 keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Nate and this Sceurily Instrument unless Lender releases Borrower in
writing.

If [ender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration,
"Fhe aotice shall provide a period of not less than thirly (30) days from the date the notice is delivered or mailed within wihich
Borrower must pay at) sums sccured by this Security Instrument. (f Borrower fiils to pay these sums prior wo the expiration ol
this period, Lender dnay invoke any remedics permitied by this Sccurity Instrument without further notice or demand on

B3orrower.

BY SIGNING BELOW, Boroweraccepts and agrees (o the terms and cgvenants contained in this Adjustable Rate Rider.

pa
(] L EL 4,/, etstpn (7 oyt

Borrower Andrew T. Sexson Borrower Maureen C, Sexson

HE NI A

ADTUSTARLE RATH RUNER(2) CUNTOMEK CORFY: M 3% (0
CUNTOMER O * Fonia M! i Iy

Citibunk, Federal Savinga Bank
One Sauth Denrboen, Chicago, [Hinois s3
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ADJUSTABLE RATE RIDER

I Year ARM (Non-Convertibie) Ref No.: 010077487
THIS ADJUSTABLE RATE RIDER is made on May 15, 1992, and is incorporated into and shall be deemed o amend
and supplement the Mortgage, Deed of Trust or Deed to Securc Debt (the "Sceurity Instrument”) of the same date given by the
undersigned (the "Borrower™) to secure Borrower’s Adjustable Rate Note to
Citibank, Federal Savings Bank

(1he "Lender'y of the same date (the “Nole") and covering the property described in the Security Instrzment and located st

2100 N. Racine, Unit 1-C, Chicago, [llinois 60614

(Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE. IF
MY INJUREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER. TF MY
INTEREST RATE DECREASES, MY MONTHLY PAYMENTS WILL B LOWER,

ADDITIONAL COVENANTS. In addition to 1he covenants and agreements made in the Security Instrument, Borrower
and Lender further covepdntand agree as follows:

A INTEREST RATE AND MOWTUHLY PAYMENT CHANGES

The Note provides fur an (nidial interest rate of - 6.1250%. Scction 4 of the Note provides for changes in the interest
rate and the monthly payments, asfollows;

4. INTEREST RATE AND MONTIHLY YAYIAENT CHANGES

({A) Chunge Dales
The interest rate [ wilt pay may changeon June 1, 1993, and on thal day every twelfth (12th) month thereafier. Each
dite on which my interest rate could change is called a "Change Date”.

(B) The Index

Beginning on the first Change Date, my interest ia) ¢ will be based on an Index. The "Index” is the weekly average vield on
United States Treasury securitics adjusted to a constant matarily of onc year, as made available by the Federal Reserve Board.,
The most recent Index figure available as of the date 45 days before cach Change Dale is calied the "Current Index”

If the Index is no longer available, the Note Holder will ¢cliogse a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calenlation of Changes

Before each Change Date, the Note Holder will caiculate my név/ivierest rate by adding THREE  pereentage points (
3.6000 %) 10 the Current index. The Note Holder will then round the resalt of this addition 1o the nearest onc-cighth of one
percentage point (1.1259%). This rounded amount will be my new interest rate xnli the next Change Dale.

The Note Holder will then deeermine the amount of the monthly payment thal would be sufficient to repay the unpiid
principal balance that I am expected (o owe on the Change Date in fult on 1 maturity date at my new interest rate in
substantislly equally payments. The result of this calculation is caticd the "Full Favment Amount”, and jt will be the new
amount of my monthly payment, suhject to subscction (D) below.

(1)) Limits on Interest Rate Changes
My intercest rate is subject to the following limits if the appropriate box is checked:

\?( The rate of interest | am required 1o pay shall never be increased or decreased on any sing'e Chiange Date by more than
TWO percentage points (- 2.0000 6) from the rate of interest [ have been paying for the preciaing 12 months.

X My inlerest rate will never be greater than 13.3750 %.

(E) Effective Date of Chunges
My new interest rate will become effective on cach Change Date. |will pay the amount of my new monthly payment
heginning on 1he first monthly payment dase afier the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my moathly payment before the
elfective date of any change. The notice will include inflormation required by law to be given me and alsa the title and
telephone number of a person who will answer any questions [ may have regarding the notice.

0OLGLITH

ook, Federal S ok ADJUSTABLE RATI RIDER (1)
-funank, Federnl Savin) ) (i R, I, S
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B TRANSFER OF THE PROPERTY OR A BENFFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sceurity Instirument is amended to read as follows:

Transfer of the Property or a Beneficinl Interest in Boreower, 1T alf or any part of the Property or any interest in it is sold
ar transferred (ar if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a nafural persony withot
Lender's prior written consent, {ender may, at its oplion, require immediale payment in ful) of all sums secured by this Security
Instrument. However, this option shall not be exercised by Eender il excrcise is prohibited by federal law as of the date ol this
Sceurity Instrument. Lender also shall nol exercise this option i (a) Borrower causes to be submitied 10 Lender informition
required by Lender to evaluaie the intended transferce as il a new loan were being made to the transferee; and (b Lender
reasonably determines that Lender’s security will not be impaired by the loan assumplion and that the risk of @ breach of any
covenant ar agreement in this Sccurity Instrument is acceplable 1o Lender.

To the extent permitied by applicable law, Lender may charge u reasonable fee as a condition 1o Lender's consent w the
loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and
thai obligites the transferee o keep all 1the promises and agreements made in the Note and in this Securlly Instrument,
Bairrower will continue 10 be obligated under the Nate and this Sceurity Iastrument unless Lender releases Borrower in
writing.

If Lender exercises the option o require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall previde a period of not less than thiny (30) days from the date the notice is delivered or mailed within which
Borrower must pay.sil sums secured by this Sccurity Instrament, 1T Borrower fails 10 pay these sums prior (o the expiration of
this periad, Lender wiay inveke any remedies permitted by this Securlty Instrument withou! furiher podee or demaisl on
Barrower.

BY SIGNING BELOW, Borlower accepls and agrees to the terms and covenants contained in this Adjusiable Rate Rider.

o ._/“ % / ‘/ﬂ
{J/\ 'v‘/ A il Fa 4 Z e
Horowey Andrew T, Sexson Bordwer Maurcen C, Sexsdn

v s Ty
{,\{}i.{)iﬂw(lc

Cicibank, Pedecut Savi Hank ANMJUSTABRLE RATE RIDER (2)
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CONDOMINIUM RIDER

1 Year ARM (Non-Convertible)

THIS CONDOMINIUM RIDER is made on May 15, 1992, and is incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Sceurity Deed {the *Sccurity Instrument”) ol the same date given by the
undersipned (che "Borrower™) to secure Borrower's Nolte (o

Citibank, Federal Savings Bank

Rel.No.: 050077487

(the "Lender” of the same dite covering the Property described in the Sceurity Instrument and located at:

2100 N, Racine, Unit 1-C, Chicago, [llinois 60614
(Property Address)

‘The Property includes a unit in, together with an undivided interest in the common elements of, o condomininm project known

H AN
Dickens Place Condominium
(Namc of Condominiim Drofect)

(the "Condominium Psasject”). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) halds 12Ge to property for the benefit or use of its members or sharcholders, the Property also includes
Horrower's inlerest in the/Qwners Association and the uses, proceeds and beiefits ol Borrower'’s inlerest,

CONDOMINIUM COVENANTS. 1n nudition 10 the covenants and agreements made in the
Security Instruzer s Borrower and Lender further covenuant and sgree as follows:

Condominium Obligstions, Jisrrower shall perform all of Borrower's obtigations under the Condominium Project's
Constituent Doguments. The "Copscituent Documents® are the: (i) Declaration or any other document which creates the
Condominium Project; (1i) by-lawandiiiy code of regulations; and (iv} other cquivalest documenss. Borrower shall
promptly pay, when due, abl dues anddassessments imposed pursaint to the Constituent Bocuments.
Hazard Insurance, So bong as the Owners Association maintains, with a generally accepted insurance carrier, a "mastee” or
"blunkel” policy on the Condominium Projoct which is satisfactory to Lender and which provides insuranCe coverage in
the amounts, for the periods, and against theXewards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Unifors Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurapcce oa theDroperty; and

(ii) Borrower’s obligation under Uniform Covenaat 510 maintain hazard insurance coverage on the Property is
deemed satisfied 1o the extent that the required coverageispeovided by the Owners Association policy.
Borrower shall give Lender promp native ol any lapse in regrared hazard insurance coverage,
In the event of a distribution of hazard insurance proceeds in licu o€ restoration or repair following a loss wy the Property,
whether to the unit or to common elements, any proceeds payabie/(c Borrower are hereby assigned and shall be paid to
Leader for application 1o the sums secured by the Sccurity Instrumeniwith any excess paid (0 Borrower.

Public Linhility Insurance. Borrower shall take such actions as may be rasonable 10 insure that the Owners Association
maintains a public Hability insurance policy acceptable in form, amount, and exient of coverage 1o Lender.

Condemnation. The proceeds ol any award or claim for damages, direct ‘olvennsequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part of the/Praperty, whether of the unit or of 1the
common clements, or for any conveyance in licu of condemnation, are hereby assighicd’and shall be paid w0 Lender. Such
procecds shall be applicd by Lender o the sums secured by the Sceurity Instrument as provided in Uniform Covenat .
Lender's Prior Consent. Borrower shall not, excepl alter notice 1o Lender and with Lender’s prior writien consent, cither
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment v (ermination required
by law in the case of substantial destruction by fire or other casualty or in the case oF i taking by zorddemnation or eminent

domain;
(ii} any amendment 10 any provision of the Constituent Documents if the provision is forihe express benefit of

[.ender;

(iiiy wermination of professional management and assumption of seif-management of the Owners Association; or
(iv) any action which would have the elfect of rendering the public liability insurance coverage maintained by the

Owners Association unaceeptable to Lender.

Remedies, If Borrower dacs not pay condominium dues and assessments when due, then Lender may pay them. Any

amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sceured by the Seeurity

Instrument. Unless Borrower and Lender agree Wo other terms of payment, these amaouints shall bear inlerest from (he
dite of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting

payment,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this Condominium Rider.

-~ c"‘
lrecrize, (It L

Torriwer Maureen C. Sexsoft

& B
~/f &y
Lorower Andrew T, Sexsod

0VcELLTS

MULTISTATE CONDOMINIUM RIDER -- Singlc Family Singlc Family -- FNMA / FHLMC UNIFORM INSTRUMENT (Form 3140 12/83)

CONDOMINIUM RIDER
CIITBANK COPY: Form MS. 1373 (0791)

Citbank, Federnl Saangs Bank
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