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Know alf men by these presents, that whereus, | o e
Armando Villapueva and Raquel Villanueva, hie wife . .
of the . City of _Chicago County of Cook and Staie of Ulinois

USAND AND NO/100--m—=—cemomm——a— dollars

in order to sccure an indebtedness of SIXTY ELVE THO
exccuted a mortgage of even date herewith, morlgaging to
following described real estute:

DAMEN FEDERAL BANK for savings the

Lot 53 in Bloek 9 in Stewart's Subdivision of the Southwest Quarter of Secction I,
Township 38 North, Range 13, East of the Third Principal Meridian, in Coock County,
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and, whereas, DAMEN FEDERAIL BANK for savings is the hokler of said mongage and the note secured
therchy:

NOW, THEREFOR EGin order o further secure said indebtedness, and as a part of the consideration
e Armande _Villanueva and B
Raguel Villanueva, his wife

of suid transaction, the sadd

herchy ussign : . tranafdy Cand set o ___over unto DAMEN FEDERAL BANK for
savings hercinafter relerred o as e Association, and/or its successors and assigns all the rents now due
or which may hereafler become due indar or by virtue of any lease, cither oral or written, or any letting
of, or any agreement for the use or ogeuzaney of any part of the premises herein described, which may
have been herctofore or may be hereaftec sinde or agreed 1o, or which may be made or agreed to by the
Association under the power herein granled, i being the intention hereby 1o establish an absolute transfer
and assignment of all such leases and agreenicias and all the avails bereander unto the association and
especially those certain leases and agreements noseexisting upon the property hereinabove described.

The undersigned do_ hereby irrevocahly appoint the Association . thedr  rue and lawful
attorney in fact, in the name and stead of the undersigand (o collect all of said rents now duce or arising
or accruing at uny time hereatter under cach and every .ol the leases and agreements, written or verbal,
existing or to exist hereatier, tor said premises, and (0 usespech measures, legal or equitable, as in ity
discrenion may be deemied proper or aecessary to enforee e/ payment or security of such rents, or o
secute and maintiin possession of sidd premises or any purtaercof, and 1o fill any and all vacancics,
and to rent, lease or let any portion of said premises te any paryy on parties at its discretion, for such
rental or rentals as it may determine, herehy granting full power and avihority to exercise cach and every
the rights, privifeges and powers herein granted at any and all times héreafter without notice to the under-
signed or to ___thelr _executors, administrators and assigns, and furthed; with power to use and apply
said rents (after the puyment of atl necessiry costs and expenses of the care andnapagement of said premises,
including xes and assessmients, and commissien for Jeasing said premises and zollecting rents therefrom
puid 1o any real estake broker appointed by dhie Association al the usual and cullomary rates then in effect
in the city of Chicago. Caunty of Cook, Ilinois) to the payment of the indeblednesy'secured by said mort-
gage or incurred thereunder, due or to hecome due. or that may be hereafter contracted ~hereby ratifying

and confirming all that said attorney may do by virtue hercof,

It is further understood and agreed that the Association may, a its diseretion, retain, appoiitor employ
attorneys, agents ar servants [or the purpose of exercising any of the powers and authority hierein granted
and the Association shall not be liable for any defiult, miscarriage, acts or omissions of such attorneys,
agents or servants, if such attorneys, agents or servants were selected with reasonable care.

This assignment of rents shall operate only after 30 days’ default in any of the payments required
by the mortgage hercinbefore deseribed, or inunediately upon the breach of any of the covenants therein
contained; and when out of the net rents collected hereunder there shall have been paid all the said in-
debtedness and liabilities, then this instroment shall become void and the Association shall release the

same by written instrument,

And it is further agreed that no decree or judgment which may be entered on any debits secured or
intended to be secured hereby shall operate to abrogate or lessen the effect of this instrument, but that
the same shall continue in full force unti] the payment and discharge of any and all indebtedness and liabilities

secured hereby in whatsoever form the same may be.
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IN WITNESS whercof the undersigned bas/hive hercunto set __thedr

and seal _.s this ____.22nd ______ .day of May AD 19
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STATE OF ILLINOIS

UNOFFICIAL COPY

Cook

COUNTY OF
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“OrFICLA
KENNETH
Notary Pubbic,
My Comimission B

DAMEN FEDERAL BANK for savings

J 56

1 Kennecth D. Vanek

Notary Public in and for and residing in said County, in the State of Illinois, DO HEREBY
Armando Villanueva and

a

CERTIFY that

Raquel Villanueva, his wife
who are personally known 1o me 1o be Lhe same
person S whose name 2 are

subscribed to the foregoing Insirumens, appearcd before me this day in person and

they signed, scaled and delivered the

acknowledped that
said Instrument as
for the uses ardivpnrposes therein se1 forth. .« .

GIVEN under my hand aad Motarial S is 22nd

their free and voluntary act,

May

19 92

This instrument was prepared by:

day of

Notary Public

1. SEALY

1, VANEK
eoute of Hinws
s 214196
ae Rocio Rios

DAMEN FEDERAL BANK for savings
5100 South Damen Avenue, Chicago, IL
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