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KODIFICATION AGRKRHENT
THIS MODIFICATION AGREEMENT made this _ 4th day of _May . 19 4p
by and between _Francisco Marcial, a bachelor ,
whose address inm 5316 S. Archer Avenue, Clhicagep, Illinogis

{herelnafter called "Mortgagor") and METROPOLITAN BANK AND TRUST COMPANY, an
Illinois banking corporation, with an office at 2201 West Cormak Road,
Chicago, Illinols 60600 (herelnafter called “"Mortgagae").

WITNESSETH:

This Agreement is based upon the fecllowling recitals:

A. on _lay 4th , 19_83, for full value received, Mortgagor
executed and /delivered to Mortgagee its Promimsory Note in the princlipal
amount of Onc dundred Thirty Eight Thousand & 00/100tkollars ($_138,000.00
{herainafter callad-the "Note"), and sacured the payment thersof by granting
to Mortgagee, among.uthar things, a certain Mortgage (hereinafter called the
"Mortgage"), of even /dnte with sald Note, covering certain improved real
property in the County of Cook ¢ State of Illinois, which Mortgage wasn
recorded on May 8th ..~ 19_89 ao Document No. 89206027 , with tho
Recorder of Deeds/Registrar .of Titlea of Cock  County, Illinois,
covering the property describad on Exhibit "A" attached hereto and made a

part hereof (hereinafter called the "Mortgaged Premises").

B. Mortgagor has requested that certain modificationa be made ln the
above-ment ioned Note and Mortgage.

c. The outetanding princlpal balance 0f rald Note as of JHay 4Ll '
1992, is 5_128,319.00 .

D. Mortgagor reprasents to Mortgagee that.tiere is no second mortgage
or other subsequent lien now outstanding against| the Mortgaged Premisen
(unless disclosed to Mortgagee, and such subsequent lienholder has agreed to
coneant to this Modification hgreement and subordinate "ils. lien to the lien
of the Mortgage, as herein modifled, which Consent and- Zubordination is
attached hereto as Exhibit "B"), and that the lien of the Mortiange, as herein
modified, 1s a valid, firet and subsisting lien of sald Mortgagc Promlses.

NOW THEREFORE, for good and valuable consideration, the recelipt and
adequacy of which are hereby acknowledged, the parties bhereto dc¢ “uzreby
mutually agree that the Nota and Mortgage are hereby modified as follown:

1. The maturity date 1s extended to May 4, 1595.

2. The interest rate Is redueced to 11%

The default rate is reduced to 154
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4, All other conditions and terms remain the same.

In consideration of the modlfication of the terms of the Note and
Mortgage by Mortgageo, aoc horeinabove et [forth, Mortgagor doen horeby
covanant and agree to pay tho balance of the indebtednass avidenced by tho
Note and seccured by the Mortgage as hereln modified, and to porform the
covananto corcained in the Mortgage, and further agreen that the prepayment
privilege now ir. effect shall remain in full force and effect, and Hortgagor
represents to Mcrtgagee that there is no second mortgage or other oubsoquent
lian now outstanding agailnot the Mortgaged Premipan held by Mortgagee, oxcopt
an otherwine diccloeed herein, and that tho llen of the Mortgage io a valld,

first and aubalsting liesn on sald Wortgaged Promloon.

Nothing hereln contained shall in any manner whatooever lmpair the Note
and the Mortgage ao modlfled loroby, or the flrnt lien croated thoroby or any
other documants executed by Mortyagoer Iin connaction thorewith, or alter,
walve, vary or affect any promisc, jagreement, coveonant or condition roclted
in any of the above-mentioned documeatn, except as hereln expressly modlfied,
nor affect or impalr any righta, powris, or remedles of Mortgagee under any
of the above-menticned documents. Except an herelnabove otherwise provided,
all terms and provislons of the Note, Mortgage and other instruments and
documents executed in connection with the subjrct mortgage loan, shall remain
in full force and effect and shall be blnding dron the partiep hereto, thelir

successors and assigna.

IN WITNESS WHEREOF, this instrument haes been erecited by the partles
hereto in manner and form sufficlent to bind them, &z Of the day and year

firat above written.

METROPOLITAN BANK AND TRUST COMPANY:

Attesty - ( ‘
By:L st D/ YETON By:lm{z"- vZKQ\ s
Its Assn't gecretary Ite vice Presi{lent
MORTGAGOR:
witness/Attest:
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O Loan Officer

[Add Appropriate Acknowledgments]
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Lots 14 and 1A (n block 5 o W. I Kadudp al Company'h AgdeFe Sabdivinton
al the West 1/7 of the Souathwent /6 and the West 3/4 ol the East 1/2 of the
Southwest /4 of Section H), Townshlp 38 North, Rauge 13, kast of the Thirxd
Principal Meridian, In Cook, Illinols.

Commonly known as: 5316 South Archer Avenue, Chicago, Illinoils

P.I.N. 19-10-302-013 and 19-10-302-014

State of Illinoisg
County of Cook )

!, Cheryl Brueckmann , 4 Notary Public in and for sald
County, te-the State aloresald, DO HEREBY CERTIFY that _ Franclsco Marclal, n _bachelor &
Angie Pergids, Loan Offfeqrersonally known to me to be the same person whan nnme

_____ subsir ibed to the foregolng fustrument, appeared before me this ddy in
person, and aceowledged that __he  signed, sealed and delivered the said

instrument as . free and voluntary act, for the uses and purposes thereln set
forth.
GIVEN under my hapdhand of (lclal seal this 27thday of May , 1992 .
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STATE OF ILLINOQILS)
COUNTY OF COOK) 55,

I, Cheryl Brueckmann , a Notary-Public in and for said
County, in the State aforesald, do hereby certifsy that on this day personally
appeared before me,  Kathleen Martinez, VP ) and
Victorfa Davls, Assn't Sec, , perssnirly known to me to be the same
persons whose names are subscribed to the foregoing ins{-ument and personally known
te me to be the Viee President and Assiitant Secretary

of METROFOLITAN BANK AND TRUST COMPANY, and acknowledge that tiey signed, sealed,
and delivernd the sald instrument as their free and voluntary. art-and deed, for
the uses aud purposes theredln set forth, and that the seal affined to the
forepoinyg instrument {s the corporate seal and the sald instrument wis signed,
sealed and delivered in the name and In behalf of said corporation au the free
and valuntary act of said corporation for the uses and purposes set forth.

Given under my hand and notartal seal this 27th day of May )
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